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WHBECTHUIINN U3 3apyOCIKHBIX CTpaH B POCCHIO B KOHKPETHBII MPOMEKYTOK BpeMeHH. JlaeTcs oreHKa co-
CTOSTHHUIO MHBECTUIIMOHHOTO KituMara Poccutickoit @eneparn. Ocoboe BHUMaHUE yAeIseTcs mpodiemam,
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HHBCCTI/IHPIOHHOﬁ HpI/IBHeKaTeHBHOCTI/I POCCI/II/I JJIA I/IHOCTpaHHBIX I/IHBCCTOPOB, a TaKXe 6I)IJ'[I/I l'[pI/IBCZ[eHBI
MEPONIPUSATHSI, KOTOPBIC YXKE aKTHBHO PCATU3YIOTCS M CIOCOOCTBYIOT YIYUIICHHIO HHBECTUIIMOHHOTO KITH-
mara B Poccuiickoit @enepanu.

L I Slatvitskaya
The Institute of the Service Sector and Entrepreneurship (Branch) of «Don State Technical
University» in Shakhty, e-mail: Sii-64@mail.ru

E. V. Shershova
The Institute of the Service Sector and Entrepreneurship (Branch) of «Don State Technical
University» in Shakhty, e-mail: katrina-2000@list.ru

TO THE QUESTION OF ATTRACTING FOREIGN INVESTMENTS
IN THE RUSSIAN ECONOMY
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This article is devoted to the problems of attracting foreign investment in the Russian economy. The
dynamics of foreign direct investment is considered, on the basis of which an analysis is made of the volume
of investments entering and leaving Russia, as well as a description of the movement of foreign capital in
the country and the main factors that determine the level of investment from foreign countries to Russia
in a specific period of time are revealed. The state of the investment climate of the Russian Federation is
assessed. Particular attention is paid to the problems restraining the growth of foreign investments in the
domestic economy, relevant examples are given that reveal the shortcomings of the country’s investment
climate. The novelty of this study lies in the fact that it analyzed methods that contribute to increasing the
investment attractiveness of Russia for foreign investors, as well as measures that are already being actively
implemented and contribute to improving the investment climate in the Russian Federation.

BBenenune
roCyZlapcTBY HEOOXOIUMO POBOAUTH MPO-

Ha ceronHsmHuil neHb B YCIOBUAX
YCWJICHHS TIPOLIECCOB TIIO0ANM3auu BO-
IIPOC O MPHUBJICYCHUE HHOCTPAHHBIX UHBE-
CTULUI B POCCUNCKYIO DKOHOMHUKY SIBIISIET-
Cs1 IOBOJIBHO aKTyaJIbHBIM. Y YUTBIBAsl, 4YTO

[[eCC MOJICPHHU3AIINH, aKTUBUPOBATh HH-
HOBAaI[MOHHYIO JCATEIBHOCTh U JOCTUTATh
BBICOKUX ITOKa3aTeye 3KOHOMHYECKOTO
pa3BUTHSI, IOCTYIUICHHE 3apyOekKHOT0 Ka-
murana B Poccruro HeoOXoamMo.
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[IpuBneueHre HHOCTPAHHOIO KanuTasa
OTHOCHUTCS K OTHOMY W3 IVIaBHBIX CTparery-
YECKHX HaNpaBJIeHUI N1EPe10BOro SKOHOMU-
yeckoro pasButus Poccun. KiroueBast poib
B JJAaHHOM IIPOILIECCE OTBOAMTCS IPSIMBIM
nHoctpanHbiM uHBecTulusM (ITMHN), koro-
PpBIE MO3BOJISIIOT YCOBEPILIEHCTBOBATH TEXHO-
JIOTUYECKHE MPOLIECCHI, TAIOT JIOCTYIl K UH-
HOBAIIMOHHBIM pa3padoTKaM U COAEHCTBYIOT
POCTY KOHKYPEHTOCTIOCOOHOCTH SKOHOMHUKH.

Iean ncciaenoBanus

[enpro ucciien0BaHMA SBIISETCSA AaHAJIA3
TEKyLIEro COCTOSHUS WHBECTULIMOHHOIO
kiuMara Poccuu, BbIsSiBIEHHE NpobieM,
CHEPKUBAIOIIUX POCT UHOCTPAHHBIX BJIIO-
JKEHHUM B POCCUUCKHUE ITPOEKTHI, a TAKKE
NPEATIOKEHUE Mep, CIIOCOOCTBYIONIUX TO-
BBIIICHUIO WHBECTULMOHHOW IIpUBJIEKA-
tenbHOCTH Poccuniickoit @enepanuu.

MaTepnaJl N METOAbI UCCJICAOBAHUA

B xoxe moarotoBku AaHHOW pabOTHI
ObUIM 3aJ€HICTBOBAHBI AIMIIUPUYECKHE Me-
TOJBI UCCJICNOBAHUSA, @ UMEHHO U3y4YEHUE
UCTOYHUKOB MH(POPMALIUU, KACAIOIIUXCS
MHOCTPAaHHOTO MHBECTHUPOBAHUSA, B IIPO-
1ecce MOArOTOBKM Marepuanla BHUMaHUE
oOparmanoch Ha MyOJIMKAIlMU COBPEMEH-
HBIX aBTOPOB I10 MpoOIeMaM YIIyqIIeHUs
MHBECTULMOHHOrO Kiaumara. Kpome Toro
B CTarbe MPUMEHSIOTCS OOIIeHAy4YHbIe
METO/bl UCCIIEJOBAHMS B pAMKaX CPaBHH-
TEJILHOTO, JIOTUYECKOIO U CTaTUCTUYECKO-
IO aHAJIM3a, & TAKXKE [TOCPEACTBOM aHAIN3a
CTaTUCTHUYECKUX JaHHBIX, IIPEACTABIICH-
HbIX LlenTpansabsiM OankoMm Poccuiickoit
denepany, CpaBHEHUS AMHAMUKY 00beMa
WHOCTPAaHHBIX MHBECTULMI B Poccuu 1o ro-
Jam, 0000IIIeHUs TTOTyYEHHOTO MaTepuata
U rpaduyecKoil MHTEpIIpeTalu JaHHbIX.

Pe3yabTaThbl Hccie10BaHUS
U X 00CYyKIeHue

CormacHo cTaTUCTHUKE, NPUBEAECH-
Hoil LlenTpanbubiM G6ankoMm Poccuiickoit
®enepanuu, 3a NEPBbIA U BTOPOU KBap-
tan 2019 roma mocTynieHue NpsSMBIX
WHOCTPAHHBIX MHBECTUIUMH B SKOHOMH-
Ky Poccuiickoii ®denepauuu COCTaBUIIO
16,52 mapn gomi. Tak mo utoram JaHHOTO
BPEMEHHOI0 MPOMEXYTKa HalIronaercs
poct 1IN B sxoHOMUKY Poccuu, a Takxke
3aMeIJICHUE OTTOKA KallUTaJIOB 3a TPaHULLY.

VYBenuueHue o0beMa HMHOCTPAHHBIX
WHBECTULUHI B OTEYECTBEHHYIO JKOHOMUKY

B 2019 roxy ormMedaeTcst ocie ux pe3koro
nagenus B 2018 roxy. 3a aHaIOruyHBIN MPO-
MexxyTok 2018 roma nputox 3apy0eskHOrO
kanurtana npessicun 10,15 mapa nonn.,
OJTHAKO BO BTOPOM IIOJIyTOAKe HAOII0qaI-
cs1 ortok [TMU, uTo nmpuBerno k oduiemMy ux
CHIKEHMIO 10 8,82 MJIpA I0OJUI. 1O UTO-
raM JaHHoro roga. Tem He MeHee, Benu-
YyyHA UCXoAdmuX u3 Poccun mHBecTUIUNI
B 2018 roxy ocranace Ha JOBOJIBHO BBICO-
KOM YPOBHE U ITPEBBICHIIA BEIMYMHY BXOJIsI-
[IMX WHBECTHUIINN OoJee yeM B 3,6 pasa [8].

B 2018 roxy no nanusim banka Poccun
OTTOK KamuTaljla U3 OTEYECTBEHHBIX Opra-
HU3alui cocraBui 6,46 Mipa, 3TO MakCU-
MaJIbHBIN mToKa3aressb ¢ 1997 roma. Cratu-
cTuka, onmyonukoBanHas bankom Poccun,
MOKAa3bIBaeT OoJsiee YeM TPEXKpaTHOE CHH-
JKEHUE BXOJSAIIUX MOTOKOB 3apyOekKHBIX
BIIOKeHMH 3a 2018 T0o/, €cliu COIMOCTAaBUTh
¢ oobemom 2017 roga — 8,8 muipa mou.
npoTHB 28,6 MIpA JOII. (PUCYHOK).

Bo3MoOXHBIMU TIpUYMHAMHU, TOCHY-
KUBIIMMH COKPAIICHUIO 3apyOeKHBIX
BIIO)KCHUHN B POCCHIO M OTTOKY Kamurana
B 2018 rony, ABIAIOTCS UMEIOLIUECS Ieo-
MOJIUTUYECKUE PUCKU, CUTYAIHsI C BO3POC-
IIMMHU YIrpO3aMH PaCIIMPEHUS] CAHKLIHHI
B oTtHowmeHuu Poccuiickoit Penepanuu
Y HE3HAYUTEIbHBIA SKOHOMUYECKUI POCT.

Pocty 3apyOe:xHBIX BIOKEHHIA B OTEUe-
CTBEHHYI0 SKOHOMUKY B 2019 roxy nocrmo-
co0CTBOBaA CYIIECTBYIOIIAs! B TAHHBIH MO-
MEHT JI0BOJIbHO HEUTpaJibHAsI TE€OMOTUTHYE-
cKast 00CTaHOBKa, OTCYTCTBHUE MPSIMBIX BHY-
TPEHHUX W BHEUTHUX KOH(IUKTOB, & TAKXKe
CHI)KEHHUE aKTyaJIbHOCTU CAHKIIMOHHBIX PU-
ckoB. Kpome Toro, yBenmueHue HHOCTpaH-
HbIX MHBecTUlni B 2019 roxy skcneptsl
«HI» cBA3BIBAIOT € BO3MOXKHBIM [IEPENEITIOM
chep BIUSHUS U UHTEPECOB KPYIMHEUIITUX
MHUPOBBIX UHBECTOPOB Ha (POHE TOProBOrO
koH(pmukta CHIA ¢ Kuraewm [4].

OnHaKo CYIIECTBEHHBIX YIYyUYLICHUH,
KOTOpBIE ObI CIOCOOCTBOBAIIH TTOBBITIICHUIO
oobema I1MU B cTpany, nmoka He HabmoAa-
ercs. Tekyliee cCOCTOSSHUE MHBECTULMOH-
HOTO KJiuMaTa B Poccun Helb3si Ha3BaTh OT-
JUYHBIM, OHO OLIEHUBAETCS KAK «HE BIIOJIHE
YIOBIIETBOPUTEIIBHOEY. ITO O3HAYAET, UTO,
HECMOTpSI Ha TaKue MOJOXKHUTEIbHbIE Xa-
PAKTEPUCTUKHU MHBECTUIIMOHHOTO KJIUMATa
Poccuiickont @enepanuu, Kak pa3BuTas Jie-
ATEIILHOCTD B OTPACIIAX TSKEION ITPOMBIIII-
JIEHHOCTH (METaJLTypTruM, MAaIIuHOCTPOE-
HUS, XHMUYECKOU U HEPTEeIOOBIBAIOIICH ),
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Oonpias KOHIEHTpALMs TPYAOBBIX pe-
CYPCOB U 3HaYUTEIbHBIE 00BEMBI IPUPOJI-
HBIX PECYPCOB, B CTPAaHE CYLIECTBYET Psiji
npo0iieM, KOTOphIE JIeJaloT €€ He caMoi
[IPUBJICKATCIIBHOW CTPAHOU ISl BIOKCHUS
MHOCTPAHHBIX UHBECTHULIH.

Tak ogHO# U3 MPoOIEM UHOCTPAHHOTO
MHBECTUPOBAHUS B POCCUHCKYIO SKOHOMHU-
Ky SIBJISIETCS] BBICOKUI YPOBEHb KOPPYNILIUU
Y SKOHOMHMYECKOU MPECTYITHOCTH B CTPAHE.
CornacHo nanabiM otueta MB/] PO, B siH-
Bape — ceHTss0pe 2019 roga nmoapasznencHu-
SIMM OPTaHOB BHYTPEHHHUX JI€J1 BBISBIECHO
75,8 ThIC. PECTYIJIEHUH SKOHOMHUYECKOM
HalpaBJIeHHOCTH, 3a 8 Mecaues 2019 rona
B CTpaHe coBepiwioch 18,4 Teic. Kop-
PYNLMOHHBIX IPECTYIUIEHUM, U3 KOTOPBIX
5,5 TBIC. — 3TO MpPaBOHAPYLIEHUS B KPYII-
HOM M 0c000 KpymHOM pa3zmepe. COBOKyTI-
HBIH y1ep0 1Mo 3aBepIICHHBIM YTOJIOBHBIM
JieJ1aM JaHHOW KaTeropuy COCTaBUI OKOJIO
102 munnuapaoB pyoneii [5].

Crnenyromieit mpoOIeMoid, caepKUBaro-
LIEH pOCT MHOCTPAHHBIX MHBECTULIUHI B POC-
CUICKHE TIPOEKTBHI, SIBJISIETCA BBICOKUM ypO-
BEHb OIOPOKPATUH, MEIIAIOIINI KOMITAHUSAM
Ha4yaTh paboTaTh MoCye MOIyYeHHUs cTaryca
pesunenta. Tak, Hapumep, u3 6onee 80 3a-
PYOEKHBIX KOMITAaHUH, 3apEruCTPUPOBaH-
HBIX B 3KOHOMHYECKMX 30HaX J[lampHero
Bocroka, paboratot Tonbsko 17 [7].

CymectByeT mpolOiemMa, CBs3aHHAS
C HEJJOCTAaTOYHOW Pa3BUTOCTHIO 3aKOHOAA-
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TEIhCTBA B 00JIACTH UHOCTPAHHOTO MHBE-
ctupoBaHus. bonbioe 4ncio HOpMAaTUB-
HBIX aKTOB (YKa30B, pacloOpsKCHUH, WH-
CTPYKIIUMN), PETYTUPYIOIINX OTHHU U TE€ XKe
MPaBOOTHOIIEHUS, 3a4aCTyI0 MPOTUBOPE-
qar apyr apyry. [lomumo 3Toro, 0TcyTCTBY-
eT uéTKas mpoLeaypa NpeaoCTaBICHUS Ta-
paHTUN U JTBFOT MHOCTPAHHBIM MHBECTO-
pam. Takoke HaOIIOMAETCS HECTAOMITBLHOCTD
B POCCHUICKOM 3aKOHO/IATENIbCTBE, TaK KaK
9acToe U3MEHEHHUE 3aKOHOB, KaCAIOIINXCS
BOMIPOCOB MHBECTUPOBAHUSI WHOCTPAHHO-
ro KamuTala, MPUBOJUT K YCIOKHEHUIO
€ro BBOJA HAa TEPPUTOPUIO CTpaHbl. Tak
B 2018 romy 0ecrnokoiicTBO MHBECTOPOB
BBI3BAJI0 BO3MOXKHOE BBEICHHE 3aKOHA,
KOTOPBIN 3ampeTsl ObI HHOCTPAHIIAM pa-
00TaTh ¢ OMpeaeICHHBIMU POCCUUCKUMU
KOMITAaHUSIMU B OTIPEJIETICHHBIX CEKTOpax.
DTOT 3aKOH HE IPOJIBUHYJICS, HO CO3/1aJ He-
raTUBHOE BIEUYATIICHHUE Y HHOCTPAHILIEB [6].

Eme onun daxrop, memaromuii nmpu-
Biaeuenuio ITMN B Poccuto, 3akmrodaeTcs
B YPOBHE HAJOTOBOW HArpy3ku Ha HHO-
CTpaHHbIC KOMITaHWH. [[UBUIEHIBI, TIONY-
JaeMble 3arpaHUIHBIMU UHBECTOPAMHU, 00-
JIararoTCs HAJIOTOM 10 00JIee BRICOKOM CTaB-
ke (15%), ueM 1OXObI pOCCUMCKUX UHBE-
ctopoB (13 %). K Tomy ke, cyniecTBeHHOU
npoOiIeMoil sBISIeTCS HECTaOMIBLHOCTH
00CTaHOBKU M3-32 PUCKOB, COMPSI)KEHHBIX
C HETMPEJBUJICHHOCTHIO CAHKIIUMA, BBOJIH-
MBIX OTAEIbHBIMH rOCYyJapCTBAMHU.

H NHBecTunmM 13
Poccuu 3a rpaHuuy

M NHBecTnumn B
Poccuio ns-3a
rpaHnLpI

i YuncTbIM npuTOK
MHBECTULMI B
Poccuio

Jlunamuxa unocmpannwix uneecmuyuil [3]
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K pany mpobiem MOXHO OTHECTH
U HEMOJIHOIEHHBIN Y4YeT pernoHajIbHBIX
(aKkTOpOB M YCIOBUHN, KOTOPBIN SBISETCS
OJIHOM U3 OCHOBHBIX IIPUYMH HU3KOU IUIO-
JIOTBOpPHOCTU. VIHOCTpaHHBIE WHBECTOPHI
n3-32 OTCYTCTBHUSI JJOCTATOYHOM HHGOP-
MAaIliy O Pa3HbIX PErHMOHAaX MPEANOYUTa-
IOT UHBECTHPOBATH B KPyMHEUIINE ropojia
Poccun. ITomumo 3TOTO, CyLIECTBEHHBIN
HHTEpeC 3apyO0e’KHBIX HHBECTOPOB K OIpe-
JIeTICHHBIM Ba)KHBIM CEKTOpaM OTEUECTBEH-
HOHM PKOHOMHKH (K MpUMEPY, K IEKTPO-
SHEPreTUKE) CACPKHUBACTCS UMEIOLTUMCS
B HUX TOCY/IapCTBEHHBIM PEryIUPOBAHUEM
CTOMMOCTH Ha MPOAYKIHIO [2].

B poccuiickoli SKOHOMHKE CYILECTBY-
€T JIOCTaTO4YHO MPOoOJIeM, MEIIAIOIUX Po-
CTy NPUBIICUEHUS] MHOCTPAHHOTO KaruTaia
B CTPaHy, HO TaKXe €CTh OOJIBIIION MTOTEHITH-
aJ1, 4TOOBI PELIUTH BCE CIIO)KHOCTH U TTOBBI-
CHTb CBOIO HHBECTHLIMOHHYO IIPHBJIEKATEb-
HOCTb. YTOOBI TOOUTHCS CYIIECTBEHHOTO Ka-
YECTBEHHOT'O YBEITMUCHUS 3apyOeKHBIX WH-
BECTHUIIMI B 3KOHOMUKY Poccun crienyer 06-
paTUTh BHIMaHUE Ha MEpbI, HAIpaBJICHHbIC
Ha yITy4IlIeHue HHBECTULIMOHHOTO KJIUMaTa.

JUis yay4IieHus COCTOSIHUSL MHBECTH-
LUOHHOW cpeibl HEOOXOIMMO CHU3UTH ajl-
MUHHCTPATUBHYIO Harpy3Ky 3a CYET COKpa-
LICHUs1 OIOPOKPATHUYECKUX MPOLEYp, YCO-
BEPILEHCTBOBATh JACHCTBYIOLIYIO0 CUCTEMY
JBTOT [Tt THOCTPAHHBIX HHBECTOPOB B OT-
JeNbHBIX OTpacisix u permonax. Ocoboe
BHUMaHUE HEOOXOIUMO YIETUTh CTPaxo-
BaHHIO PUCKOB MHBECTOPOB, OTHOCSIIIUXCS
K [OoTepe UMYILEeCcTBa M KanuTana. Takxke
TpeOyeTcsl co3jaHne CTAOMILHOTO 3KOHO-
MHYECKOTO ¥ BHELTHETOPTOBOT'O 3aKOHO/A-
TEJIbCTBA, MPUHITHE Mep MO TOBBIILICHUIO
MIPO3PaYHOCTH U APPEKTUBHOCTH 3aKOHO-
JIaTeIbCTBA 3a CUET CO3JaHUs MpeacKasy-
€MBIX MIPABUJI UTPHI JJISI BCEX YUACTHHKOB
PBIHKA, CIIEIYeT YCTPAHUTh MPOTUBOPEUH-
BOCTb M AyOJIMpPOBaHUE OCHOBHBIX HOpMa-
THUBHBIX aKTOB.

TpeOyeTcst mpOBOIUTH aKTHUBHYIO OOPb-
Oy ¢ xoppynuuei. st cokpameHus: Mac-
mTabo0B KOPPYNLUHUHU MOXKHO OTPAHUYUTH
BO3MO)KHOCTH BMEIIATEIbCTBA YMHOBHHU-
KOB B X0341CTBEHHBIE Npouecchl. Caenyer
BBIpPA0OTAaTh ONpe/IeIIEHHBIE TOCYJapCTBEH-
HBIE ITPOrPaMMBbI, IPEIOTBPAILAIOIINE ITPEe-
CTYHIHOCTh B KpUMHUHOTEHHBIX c(hepax 3Ko-
HOMHKH JIJIS1 TOTO, YTOOBI 00€CIIeUnuTh 0e3-
OMACHOCTh JEATEIbHOCTH MHOCTPAHHBIX
WHBECTOPOB HAa TEPPUTOPUH CTPAHBI.

Jlist Toro, 4TOOBI CO3JaTh NOCTYI IS
WHOCTPAHHBIX MHBECTOPOB K WH(pOpMa-
MU 00 WHBECTHUIIMOHHBIX BO3MOMXHOCTSIX
OTEYECTBEHHON YKOHOMUKHU U SKOHOMHUKH
PETHOHOB CJIEYET MPOBOJUTH B CHKAThIE
CPOKHM M Ha IOCTOSSHHOM OCHOBE MOHUTO-
PUHT MHBECTUILIMOHHOIO KJIUMarTa B Peru-
onax Poccun.

I[TomuMoO 3TOrO, 0ONBIIOE 3HAUYCHUE
JUTSL TIPOABMIKEHUS 3apyOEKHOTO KaruTa-
Ja OTBOAMTCS coBMecTHOU pabore Poccun
C BeIyIIUMHU MEXTyHAPOIHBIMH (DUHAHCO-
BBIMU OpraHU3ALMIMU, TAKUMU Kak Mex-
JyHapOJHBIN BaMOTHBINA (PoHa, MexayHa-
pPOIHBIN OaHK PEKOHCTPYKITUHU U PA3BUTHS
U JpyTHE.

Omnpenenennble TpeoOpa3oBaHus, CIIO-
COOCTBYIOIIME MOBBINICHUIO YPOBHS WH-
BECTULIMOHHOM NpuBIEKarelbHOCTH Poc-
cuiickoi Penepanun, yxe pealn3yrorcs.
Tak B TaHHBIN MEPHUOJ BPEMEHU aKTUBHO
dbopMupyeTcsi OpraHu3anus B3auMOCBSI3U
MEK]ly PETHOHAMH, POCCUICKUM LIEHTPOM
COJICMCTBHSI UHOCTPAHHBIM MHBECTULIUSIM
(PLICHH) u 3apy6exusim Oropo PLICUU,
KOTOpasi IPOBOJAUT MPE3ECHTAMHU ISl BO3-
MOXHBIX UHOCTPAHHBIX UHBECTOPOB, pac-
MPOCTPAHSET MyOJUKAIMUA B PA3TUYHBIX
W3IaHUSAX U HA Pa3HbIX UHTEPHET UCTOY-
HUKaX, OTPAXKaIOMIUX WHBECTUIIMOHHYIO
IIPUBJIEKATEIBHOCTL Poccuu.

Takke B LENISIX YITy4YlIEHUS WHBECTHU-
UMOHHOrO KimuMara B Poccuiickont denepa-
LMW ICUCTBYIOT CIEAYIOIINE OPraHU3aLMN:
areHTCTBO CTPATErHYE€CKUX HHULIMATUB;
KOHCYJIBTaTUBHBIM COBET 110 MHOCTPAHHBIM
WHBECTHUIUSAM; HHCTUTYT (peiepaibHOTO UH-
BECTUIIMOHHOTO YIIOJIHOMOYEHHOTO (MHBE-
CTUIIMOHHBIA OMOyACcMeH). MUHUCTEPCTBO
SKOHOMHUYECKOTO pa3Butus Poccun BeINo-
HseT (YHKIIMH anmapara oMOy/ICMeHa.

BBoasiTcs cnenuanbHble MEpPOIpUS-
tust «Tpancpopmanuu 1eI0BOTO KiIMMa-
Ta». DTOT IUJIaH HalpaBJIeH Ha yaydllleHue
MHBECTUIMOHHOTO KJIMMAaTa, YIpPOILIEHUE
BEJICHUS MPEANPUHUMATEIbCKON U WHBE-
CTUIMOHHOW JESATEIIbHOCTH B PA3JIMYHBIX
chepax YKOHOMHKH.

[Iponomxaercsa padora mo pa3paboTke
3aKOHOAATENIbHBIX WHUIIMATUB B 00JIacTH
MHOCTPAHHOTO MHBECTHpPOBaHuUs. Tak, Ha-
npumMep, MUHIKOHOMpPa3BUTHS pa3pado-
Taj 3aKOHONPOEKT «O0 MHBECTUIIMOHHBIX
peXuMax u Mepax CTUMYJIHPOBAHUS MPHU-
BJICYEHHUS] UHBECTULIMI B SKOHOMUKY Poc-
cutickoit denepanum».
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OKOHOMUYECKHE HAYKU

BriBoabI (3akir0oueHne)

Takum o6pa3oM, B OTEUECTBEHHOMU
SKOHOMMKE B HACTOSAILIMNA MOMEHT BpeMe-
HH 3aMETE€H NPUPOCT NPSAMBIX HHOCTPAH-
HBIX UHBECTHIINH, OTHAKO B a0COTIOTHBIX
nudpax UHBECTUPOBAHKUE HM3-32 TPAHUIIBI
OCTaeTCsl He3HAYUTEIbHBIM, 2 00bEM HH-
BECTULMN ucxonsmux u3 Poccum mpe-
BBINIAET 00bEM MOCTYMAIOIMMNX OT MHO-
CTpaHHBIX MHBECTOPOB. Takas cuTyauus
SIBHO HE€ YIOBJIETBOPSIET MOTPEOHOCTAM

PKOHOMUKHU cTpaHbl. HeoOXxoqumo BbI-
JeJIUTh, uTO B Poccun akTHUBHO NpuMe-
HSIOTCSL MEPHI 10 YCOBEPIIECHCTBOBaHUE
MHBECTHIIMOHHOTO KJIMMaTa, HO, BCE Ke,
ATOTO HEIOCTATOYHO U MO3TOMY JIaHHAs
npoOiieM OCTaeTcs akTyajdbHa M TpeOyeT
KapAUHAJIBHBIX MpeoOpa3oBaHuil B cde-
pe MHOCTPAHHOTO MHBECTHUPOBAHMS, YTO
croco0cTBOBANIO OBl KAUECTBEHHOMY PO-
CTy MHBECTULIIMOHHOW NMPUBJIEKATEIbHO-
CTH CTpaHBI.
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