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B crarbe paccMaTpuBaeTCs OJMH U3 BAXKHEUIIMX KOMIIOHEHTOB YKOHOMUYECKOW 0€30MacHOCTH pe-
THOHA — MHBECTUIIMOHHBIA. AKTYaThbHOCTD U3yUEHUS NaHHOW MPOoOIeMBI 00yCIOBICHA BIUSHUECM TaH-
JAEMHUHN KOPOHAaBUPpYyCa, KOTOpasd HaJloKuJia CBOM HETATHUBHBLIA OTIIEYATOK Ha COCTOSIHUE PEruoHaJIBHOTO
9KOHOMHUYECKOTO pa3BuTus. MccienoBanue BHIIOJHEHO HA OCHOBE CTAaTHCTUYECKUX JaHHBIX 1o MBa-
HOBCKOH oOmactu. KoMIuTekcHas OIleHKa 3HAYMMOCTH WHBECTHUITHOHHOM COCTaBISIONICH B 00eCIICUCHIH
SKOHOMHYECKOI 0€30IacCHOCTH PEeTHOHA paccMaTpHUBAETCs, C OTHON CTOPOHBI, KaK JBUTATENs €ro pas-
BUTHSL, a C JPYTOH, KaK yrposa 3Toil 6e3onacHocT. HBECTHIIUH HE TOJIBKO aKTHBU3MPYIOT PHIHOUHYIO
KOHBIOHKTYPY, HO ¥ TOMOTAOT BBISIBUTH CKPBITHIC HEJOCTATKH B 00II[EM MEXaHU3ME 00eCTIeUeHHUs SKOHO-
MHuUYecKor Oe3omacHocTH pernoHa. MccnenoBanrne ocHoBaHO Ha pesynabrarax SWOT-ananuza pa3BuTHs
WHBECTUIIMOHHOMN MPUBIICKATEIILHOCTH MIBaHOBCKOH 001acTH, MpeaCcTaBIeHHOT0 B CTpaTeruu Comuaib-
HO-3KOHOMHYECKOTO pa3BuTHsi 10 2024 roma. [IpoBeacH aHAamN3 CTaTUCTUYECKUX NAHHBIX IO 00BEMY
WHBECTHPOBAHMS B OCHOBHOW KamWTall PeTHOHA, a TaKXKe 3aTpaT Ha WHHOBamuH. J[aHa oleHKa paHTa
HMHBECTULIMOHHOTO PUCKA, KAK BEPOSITHOCTU HEMOJIHON peann3aluu noteHnuana MiBaHOBCKOro pernoHa
W3-32 HATMYHA B HEM HETaTHUBHBIX YCIOBUHU AJI MHBECTUIIMOHHON NesTenbHOCTH. CenaH BRIBOI 00 00-
X TCHACHUUAX, UMCIOIMNUXCA B OTHOIICHUU YPOBHA MHBECTUIIUOHHOI'O pHUCKa Hamen O6J'IaCTI/I, " 110-
CJIEICTBUSIX, KOTOpbIE IPUHECIIA TAHACHMHUSI.
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The article considers one of the most important components of the economic security of the region —
investment. The relevance of studying this problem is due to the impact of the coronavirus pandemic,
which has left its negative imprint on the state of regional economic development. The study was carried
out on the basis of statistical data for the Ivanovo region. A comprehensive assessment of the importance
of the investment component in ensuring the economic security of the region is considered, on the one
hand, as an engine of its development, and on the other, as a threat to this security. Investments not only
activate the market environment, but also help to identify hidden shortcomings in the overall mechanism
for ensuring the economic security of the region. The study is based on the results of a SWOT analysis
of the development of the investment attractiveness of the Ivanovo region, presented in the Strategy of
Socio-Economic Development until 2024. The analysis of statistical data on the volume of investment in
the fixed capital of the region, as well as the costs of innovation, is carried out. The rating of investment
risk is assessed as the probability of incomplete realization of the potential of the Ivanovo region due to
the presence of negative conditions for investment activity in it. The conclusion is made about the general
trends that exist in relation to the level of investment risk in our region, and the consequences that the
pandenmia brought.
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BBenenue

B coBpeMeHHBIX yCIIOBUSX OCHOBHOH 3a-
Jauell pa3BUTHsI PETHOHA SIBJISICTCS yCHIICHUE
MHBECTHI[MOHHOTO KOMIIOHEHTa B o0ecIieue-
HUW YKOHOMHYECKOH 0€30MacHOCTH PErvoHa,
KOTOpasi HEMOCPEACTBECHHO CBS3aHA C POCTOM
WHBECTUIIMOHHOTO TIOTEHIIMAJIA PETHOHA.

MeHHO HHBECTHIINH SIBISIOTCA OCHOBHBIM
HWHCTPYMEHTOM, TIO3BOJISIOIIUM PElIaTh 33/1a4u
I10 TOBBIMICHUIO 3()(PEKTUBHOCTH SKOHOMUKH,
OCYIIECTBICHUS CTPYKTYPHBIX CIBUTOB, BHE-
JIPCHUS COBPEMEHHBIX JIOCTH)KCHUN TEXHUYE-
CKOTO TpoTrpecca, YIYYIICHHIO MOKa3aTelei
DKOHOMHUYECKOI Oe3omacHocTu. MHBeCTUIIH-
OHHast 0€30IIaCHOCTh PETUOHA SBIISIETCS OJTHUM
M3 CAMBIX BaKHBIX KOMITOHEHTOB KOMITJICKCHOM
ASKOHOMHUYECKOM 0€30MacHOCTH PEruoHa, Io-
CKOJIbKY MHBECTHUIIMU MPEIONPEISIIOT Ha-
MPaBJICHHOCTh U MHTCHCUBHOCTH IpoIecca
PErHMOHAILHOTO YKOHOMUYECKOTO Pa3BUTHSI.

B 11e10M MHBECTHIIMOHHAS 0€30MIaCHOCTD
peruoHa XapakTepH3yeTCsi CIOCOOHOCTBHIO
OpPraHOB TOCYJApPCTBECHHOW BJIACTH B paMKax
CYIIIECTBYIOIIETO MPABOBOTO TMOJIsSI OKa3bIBATh
HEMOCPEICTBEHHOE BIUSIHHUE HA MPOIECCHI HH-
BECTHPOBAHHUS, IPOTCKAIOIINE B PETHOHE, KO-
TOPBIC ONPEICIISIOT KOHKYPEHTOCIIOCOOHOCTh
1 yCTOMYUBBIA POCT PErMOHAIBLHON 3KOHOMH-
YECKOM CHCTEMBI.

Poiap HMHBECTHIIMOHHOIO KOMIIOHEHTA
B 00€CIIeYeHUN SKOHOMUYECKOH 0€30I1aCHOCTH
pEeruoHa 3aKJII0YaeTCs B TOM, UTO JOCTHIKCHUE
MOJIOKUTEIBHOW JTUHAMUKUA Pa3BUTUS PETHO-
Ha Ha COBPEMEHHOM JTare CTAHOBUTCS HEBO3-
MOKHBIM 0€3 00ecIe4eHus €r0 YdKOHOMHUYECKOI
CTaOMILHOCTH, & OCHOBHBEIM METOIOM ee 00e-
CIICUCHUSI B ITOCJICIHEE BPEMsI BCE Yallle CTaHO-
BUTCST aKTUBU3ALUS MHBECTUIIMOHHOM AeSTC/Ib-
HOCTH, TIOCKOJIbKY Pa3BUTHE COBPEMEHHBIX
SKOHOMHYECKUX CUCTEM PETHOHA HEBO3MOXKHO
0€3 aKTMBHOTO MPUMCHCHUST HHBECTHUIIHIA.

MaTepna.n U METOAbI UCCJICAOBAHUA

Ha ceronHsmHuil AeHb aKkTyaJbHOU Ipo-
6nemoii He Tonbko Poccuu, HO M Bcero Mupa
SIBJISIETCS MTAaHJAEMUs KOpOHaBupyca. B aroii
HEMPOCTON CUTYyalllu CTPaHbI HECYT HE TOIBKO
JIIOJICKHE ITOTEPH, HO U CIaJ CBOEH SKOHOMUKH.

JI71s1 KOMITJIEKCHOM OIIEHKH Ba)KHOCTH HH-
BECTUIIMOHHOM COCTABIIAIONIEH B 00€CTIEUeHUU
SKOHOMHYECKOH 0€30MacCHOCTH peruoHa HeoO-
XOAMMO paccMaTpuUBaTh MOHSITHE «UHBECTH-
LUI C IBYX POTHUBOTIOIOXKHBIX TOUEK 3PEHHUSL:

1) mHBECTHIIMM, KaK JBUTaTelb pa3BU-
THS PETHOHA!

— MHBECTUIMU COJAEUCTBYIOT SKOHOMMYE-
CKOMY pa3BUTHIO pErHMOHa — yBennueHuto BPIT;

— WHBCCTULIUU ITOKPLIBAIOT I[G(I)I/IHI/IT JINK-
BUJIHBIX JIE€HEXKHBIX CPEACTB, a, CJIEA0BATEIb-
HO, YBEJIIMYHMBAIOT 000pauNBAEMOCTb CPEJICTB,
OTKpBIBasI IIUPOKUE BOSMOXHOCTH ISl pa3BU-
TUA pETUOHAJIBHOI'O PBIHKA,

— HMHBCCTUIHUU IMOBBIIAIOT KOHKYPCH-
TOCIIOCOOHOCTh PETMOHA, TaK KaK CBSI3aHBI
C MOJICpHH3ALIUEH U 03I0POBIEHUEM SKOHOMHU-
KU PETHOHA;

— WHBECTHIUH JIAIOT BO3MOXKHOCTh Peajn-
30BbIBaATh PA3JIMYHBIC IIPOCKTHI,

— WHBECTHIIUU CIIOCOOCTBYIOT pacIIupe-
HUIO ¥ Pa3BUTHUIO BHYTPU PETHOHAIBLHOIO PBIH-
Ka 3a CUeT CBOOOHBIX CPECTB.

2) MHBECTHUIMH, KaK yrpo3a 3KOHOMHYE-
CKOM 6€30MTacHOCTH PerruoHa:

— MHBECTHIHU OCYHICCTBIIAKOTCA B OCHOB-
HOM B cepe yCIIyT, a B HEIPOU3BOACTBEHHOM
cepe, 3TO YaCTO TOPTOBBIE MPETPUATHS;

— B CTPYKTYp€ MHBECTUIIMOHHOIO KOMIIO-
HEHTa B 00ecleYeHnH YKOHOMUYECKOoH 0e30-
IMaCHOCTHU PEruoHa UMECTCA 3HAYUTCIIbHOC ITPEC-
MMYIIECTBO B 0JIE TOPT(hETHHBIX MHBECTHLINH,
OCHOBHAs OIIACHOCTH HOPT(PETHHBIX BIOKEHHIHA
COCTOHT B TOM, YTO OHHU TPEOYIOT PETYIAPHBIX
BBIIIJIAT 110 JOJI'OBBIM 00s13aTeNLCTBAM.

Jnst mpoBenenus 3¢hHeKTHBHON MHBECTH-
I[IAOHHOM IIOJIUTUKH HEOOXOIAUMO II0OCTOSHHOE
HaOJIo/IEHHEe 32 MOJOXKEHUEM Jien B cdepe
WHBECTUIIMOHHOMN eATESNbHOCTH M aHalIn3
NpoUCXoAsIMX B HEM nzMeHeHnuil. [Iposene-
HHUEC B pETUOHAX MOHHUTOPHUHI'OB COCTOAHUA
WHBECTUIIMOHHOHN JEATETLHOCTH OYAET CIT0-
COOCTBOBATh MOJJICPKAHUIO HEOOXOIUMOTO
YPOBHSI UX WHBECTHIIMOHHOW 0E30MMacHOCTH.
[4,5,6,9].

Taxkum oOpa3zoM, B OCHOBE OOecTIeUCHUS
IKOHOMHYECKOI 0€301TaCHOCTH PErHOHA JIOJK-
Ha JieXKaThb OpraHu3alusl WHBECTUIIMOHHOU
0e301acHOCTH, MTOCKOJIBbKY POCT WHBECTHUIIHI
MPU3BaH CTUMYJIHMPOBATH SKOHOMHUYECKYIO aK-
TUBHOCTb, POCT CIIPOCA, a 3TO, B CBOIO OUEPE/Ib,
IMPUBEACT K MOBBIIICHUIO 3aHATOCTH U YBECJIN-
YEHHWIO PETHOHANBHOTO JIOXO/a, T. €. 3allUTe
peruoHaiIbHBIX HHTEpecoB. ObecneueHue pe-
TMOHAIBLHON WHBECTHUIIMOHHOM 0€30I1acHOCTH
TpeOyeT, KaK yIy4IIeHUs WHBECTUIIMOHHOTO
KiInMaTrTa U HHBCCTHIIMOHHOI'O ITOTCHIIHAJIa
C OIHOBPEMEHHBIM COKpPAIIEHUEM YPOBHS HH-
BECTHUIIMOHHOTO PHCKa, TaK M (POPMHUPOBAHU
Pa3BEPHYTHIX METOAUK MO3JEMEHTHOW OLIEH-
KU €€ YPOBHSI U IIPOBEICHUS €€ PEryisipHO-
IO MOHUTOPHHTIA.
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SWOT-ananu3 pa3BuTHsi HHBECTUIIMOHHON MpHBJIEKaTenbHOCTH VIBaHOBCKOM oOnacTu

CuiibHbIe CTOPOHBI Pa3BUTHS OTPACIU

Ciabble CTOPOHBI Pa3BUTHS OTPACIH

1. brmmzocTs kK MOCKBE M PYTrHM KPYIHBIM FOpOJaM.

2. YHukanpHbIe 111 Poccny KOMITETEHITNH B JIETKOM Mpo-
MBIIUIEHHOCTH.

3. CunbHBIE 00pa30BaTeNbHBIE OPTaHU3aIlluU BEICIIIEr0 00-
pa3oBaHus, OPUEHTHPOBAHHBIE HA MOTPEOHOCTH IPEaIPH-
ATUI U PErnoHa.

4. OpueHTHPOBAaHHOE Ha PE3YJBTAT IIPABUTENILCTBO PETHOHA.
5. bazoBas uH(ppacTpyKTypa Ui pa3BUTHS IPOMBIIIIICHHO-

1. HecbanancupoBaHHEIH, Ae(GOpMUPOBAHHBIA PhI-
HOK TpyZa.

2. HemocrarouHasi U3BECTHOCTh, HEOOIIEHEHHOCTh
pEruoHa.

3. Cnabast akTUBHOCTH B TIPUBJICYCHUN WHBECTHU-
LU B TEUCHHE JUINTEIBHOTO IPEBIIYIIETO EPU-
oza.

4. TIpoOeMbl ¢ HOBOW HEPTETUYCCKON U KOMMY-

TO IIPOM3BOAICTBA.
6. McTopuueckoe U KylbTypHOE HACIEAUE PETHOHA

HaJIbHOW MH(PPACTPYKTYpOi

Bo3mo:kHOCTH

Yrpo3ssl

JICBBIX HTHBECTOPOB.

oM ¢ MocKkBoOiD.
3. Ucnonp3oBanre HOBOW BOJTHBI UMIIOPTO3aMEIIICHHUS.

KCHMUA.
HBIMH KOMITIaHUSMHU.

IOYCK

1. ®opMupoBaHHEe KOHKYPEHTHOTO MPEIUIOKEHUS IS 1ie-

2. AKTHBHOE NpOJBIDKEHUE peruoHa kak «Terra Nova ps-

4. Vicrions30BaHHE TPAHCIIOPTHO-TEOrpa)UIecKOro Mojo-
5. CdokycupoBaHHas paboTa ¢ KpyIMHEHIIMMHU (eaepanb-

6. HOCTpaI/IBaHI/Ie PETUOHAJIBHBIX MPOU3BOACTBECHHBIX LEC-

1. IToTeps TpaIMIIMOHHBIX KOMIIETEHLIUI.

2. IlpomtenHoe BIUSTHUE KPU3UCHBIX TEHACHITUH.
3. OcnabneHne KOHKYPEHTHBIX MTO3UINHN 110 OTHO-
LIEHUIO K COCEIHUM PETHOHaM.

4. TIpoGneMbl ¢ MOCTaBKaMH ChIPbS M KOMILICK-
TYIOIIUX M3-3a pyOeka B cIydae JOJIT0CPOYHOIO
OrpaHUYEHHS MEXIYHAPOAHOMN TOProBiIx

W3 Bcero BhINIECKAa3aHHOTO CIIEIYET, YTO
BCECTOPOHHEE PACCMOTPEHUE PO WHBECTHU-
LIMOHHOTO KOMITOHEHTA B 00ECIICYCHUHN IKOHO-
MUYECKOW 0€30MaCHOCTH PETHOHA, HECMOTPS
Ha UX BBICOKYIO MPaKTHYECKYI0 3HAUUMOCTh
B TIOJIJICP>KaHUU CTAOMIILHOTO M BBICOKOTO KO-
HOMUYECKOTO POCTa B PETrUOHE, MOKA3BIBALT,
YTO WHBECTHUI[UU CIIOCOOCTBYIOT HE TOJBKO
VAYYIICHUIO KOHBIOHKTYPBI PBIHKA, HO U Pac-
KPBITHIO 3aBYaJIMPOBAHHBIX €CTECTBEHHBIX IIPO-
0enoB B MeXaHH3Me 00CCIICUCHHS SKOHOMHYE-
CKOM 0€30MacHOCTH pervoHa. [2]

B namem uccnenoBaHuu U3ydaluch TEH-
JICHIIMY WHBECTUIIMOHHON nesrensHocTu MBa-
HOBCKOU oOnactu. MiBaHOBCKast o0macth — pe-
THOH, SIBJISIOLIUICS] OTHUM M3 HauOoyee mpu-
BJICKATCJIbHBIX JJI1 UHBECTUPOBAHUA U CO3a-
HHSI HOBBIX BBICOKOTCXHOJIOTUYHBIX 6I/I3HCCOB
B Poccuiickoii @enepanuu, a TakKe COUETaro-
il B ce0e d3PPEKTUBHYIO TOCYIaPCTBEHHYIO
MOJIMTUKY U KOHKYPEHTOCIIOCOOHBIH Je0BOM
KimMmar. [1]

CTpaTCI‘I/I'-IeCKI/IMI/I neJsaMHU IPUBJICYCHU A
HHBECTHUILINH ABJISIIOTCS:

- o0ecreueHUE MPUTOKA WHBECTHIUM
B IIPUOPHUTETHBIE CEKTOPa SKOHOMUKH VIBaHOB-
CKOM 0011acTH;

- (hopMHupoOBaHNE KOHKYPEHTHBIX MPEUMY-
IECTB B MEXPETHOHAIBbHON KOHKYPEHLIUU
3a NPUBJICUCHNUEC NHBCCTUIIMOHHLIX PECYPCOB;

- IIOBBIIIICHUEC I/IHBCCTI/IHI/IOHHOI‘/'I IIpUBJICKA-
TEIBFHOCTH U CO3/IaHUE YCIOBUHN IS YIIydIle-

HUS IeJIOBOTO KJIUMara Ha Teppuropun MBa-
HOBCKOH 00JIacTH.

[TepcrieKTUBHBIMU HAINPAaBICHUSMH TPHU-
BJICYCHHUs WHBeCTHIIMH B VBaHOBCKYyIO 00-
JIaCTh SIBISIOTCS 4 OCHOBHBIX WHBECTHIIMOH-
HBIX IOPT(]ES C pa3HBIMH TUIIAMH HHBECTOPOB
Y TIPOU3BOJICTB:

- JIeTKasi IPOMBIIIUICHHOCTh (CTPOUTEIb-
HBIN TEKCTHJIb; CPEJICTBAa TUTUCHBI; KOHTPAKT-
HOE€ MIBEHHOE MNPOU3BOJACTBO; CIIOPTUBHAA
onexaa U (yHKIMOHAIbHAS TKaHb, BTOPUY-
HOE MOJIMA(PUPHOE BOJIOKHO; CMECOBAs MpsixKa;
JBHSHOE MPOU3BOJCTBO (BBIPALIMBAHUE, IIPSI-
’Ka, TKAHU); MEIUIIMHCKUI TEeKCTHIIB);

- DJIIEKTPOTEXHHYECKOE 00OpyIOBaHHE
(HU3KOBOJIFTHOE KOMMYTAITMOHHOE 000PYIOBa-
HUE; DIICKTPOIPUBOIBI; 3apsSIHBIC YCTPOICTBA
JUTS DIICKTPOTPAHCIIOPTa, AaBTOMOOMIIbHAS TIPO-
BOJIKa; OCBETUTEIHHOE 000PYIOBaHHUE; BHICO-
KOBOJIFTHOE KOMMYTAIlMOHHOE 000pyI0BaHUE;
W3MEpUTEIbHBIC TPaHC(HOPMATOPHI; CUCTEMBI
Hakoruienus; ACKYD u ACYTID);

- XUMHAYECKHE MPOAYKTHI (CBSA3YIOIINE Be-
I[ECTBA, CHHTETUYECKUE CMOJIBI, )KHIKOE CTEK-
110; ipoaykiws Ha ocHoBe ITABoB; kiien Ha Bo-
JIHOM M OpraHMYE€CKOM OCHOBE; KpPacKH, JIaKU
(BKJIFOUAS] SMAH U TIOJUTYPHI); HHUITUATOPHI
peakiuid, Karaau3aTophl; MPOAYKTHl Iepepa-
OOTKH IICILTFOIO3BI);

- MPOMBITIUICHHBIE MAIIMHBI U 000pyI0Ba-
HUe (MUHU-DKCKABAaTOPBI, YaCTU MTOAbEMHUKOB,
KpaHOB, IOTPY3YUKOB, OYyJIb103€POB; YACTH JIJIS

128

BECTHUK AJITAICKOM AKAZIEMUM SKOHOMUKH M TIPABA  Ne 6 2021



OKOHOMUWYECKHUE HAVKU

TPaKTOPOB U MOTOPHO-TPAHCIIOPTHBIX CPEJICTB;
TpaKTopa; HaCOCHOE 00opynoBaHue; GpacoBou-
HO-yIaKOBOYHBIE aBTOMAThI; MeTamiooopada-
TBHIBAIOIME CTaHKU ((ppe3epHbIe, MOPTATILHO-
(dpe3epHble, TOPU3OHTAILHO-PACTOYHBIE).

PesyabTathl ucciienoBanus
U UX o0Cy:KIeHne

i aHanM3a COCTOSHUS M TUHAMHUKHU HH-
BECTHIIMOHHOTO KOMITOHEHTa SKOHOMHYECKOH
0€30MacHOCTH OBUTH HMCIIOJIh30BaHbl OTHOCH-
TEJIbHBIC U a0COJIFOTHBIC MMOKA3aTENH MOTOKO-
BOTO TIOAXO0JA.

OOBeMBbI MHBECTHUITNH B OCHOBHOM KarmuTa
o MiBaHOBCKoOI 001acTu ObLTU TPOAHAIU3UPO-
BaHbI 3a nepuon 2008-2020 rr. (tabmuia 1).

AHanu3 mokasai pocT 00beMOB HHBECTUPO-
BaHus B iepuof ¢ 2013 o 2014 rox u nocneno-
BaBIIIee 32 SKOHOMUYECKUM Kkpu3ucoM 2014 roma
COKpaleHue 00bEMOB WHBECTUIIUN HAa TPETh
K 2016 roxy. C 2017 roga curtyarus crana He-
CKOJTBKO YJTyYIIaThCs, 1 HAN00JIee MHTCHCUBHBIHN
pOCT UHBECTULIMI B OCHOBHOM KanuTan B IBa-
HOBCKOM 00mactu rpousornien ¢ 2017-2020 rr.

Ecnu npociieauts TMHAMUKY J0JIeH HHBE-
CTHUIIMHA B OCHOBHOM KaIlUTaJI 110 BUJaM OCHOB-
HBIX (POHJIOB, TO CUTyalusl HaOmromaeTcst cie-
nytomtas (tabmuna 2): 8 2009 roxy mons nHBe-
CTUIIMI B TOProOBIIIO pe3ko ymana, ¢ 2010 roga
JIOJISl MHBECTUIIMH B TOPTOBJIF0 MMEET OOIIYIO
TEHJICHITUIO K POCTY; CHMIKAETCS JIOJIsi UHBE-
CTHIIMIA B 00pa3oBaHue, MalaeT OIS UHBECTH-

IUH B 3[paBOOXPAaHEHUE; 101 MHBECTHUIIHH
B OOILECTBEHHOE MUTAHHE M TOCTHHMIBI pac-
TeT, HO OHa oueHb Mana. [§] B 2020 roxy Ha-
OmromaeTcs pe3Kuil pOCT HHBECTHUIIHH B 3/IpaBo-
oxpanenue (8,69%). UuBecTUI B TOPTOBIIIO
2018-2020 rr. UMEIOT TOCTaTOYHO CTPEMUTENb-
HYIO TCHJICHIIUIO K CHIDKEHHIO, B TO BPEMST KaK
WHBECTHIIMU B 00pa30BaHUE MOKA3BIBAIOT OT-
HOCHUTEIHHO HEOOJIBIIION POCT.

Janee aHaM3upoBaInuCh 3aTpaThl HA MHHO-
Banuu B IBaHOBCKO# oOnactu 3a mepuoxa 2008-
2019 rr. (Tabnuma 3).

BbIBO/IBI, TONTYyYCHHBIE B PE3yNbTaTe IPOBE-
JICHHOTO aHAITN3a, 3aKITI0YAI0TCS B CIIETYIOIIEM:

- B 2009-2010 rr. 3arpaThl Ha UHHOBAIIUH
pe3ko yBenuuminch, HO ¢ 2011 rona moxasza-
TeNu UAYyT Ha cHkeHnn U K 2020 rogy pocra
NoKazaTeJieil He HaOIroIaeTcs;

- poct nokazarener B 2009 r., 3areM pocT
samemmiics u B 2019 romy nienmHbie mokas3arean
BBIIIIN HA ypoBeHb 2015-2016 rr;

- MK K03 dunreHTa NHHOBAIMOHHOCTH
ormeuaetcs B 2009 roxy.

BaxabpIM moOKazaTeneM, KOTOPBIH HE00X0-
JIMMO YYUTBHIBATh IPH PACCMOTPEHUU HHBE-
CTHLIMOHHOTO KOMITOHEHTA, SIBJISIETCS PaHT MH-
BECTUIIHOHHOTO PHUCKA, TO €CTh BEPOATHOCTH
HETIOJIHOW pealiu3allii WHBECTHIIUOHHOTO TO-
TeHInana MBaHOBCKOTO perruoHa M3-3a Hallu-
YKl B HEM HETaTUBHBIX YCIIOBUH JIJISl HHBECTH-
IUOHHOH JeATENILHOCTH, KOTOpBIE (POPMHUPYIOT
BEPOSITHOCTh MOTEPH MHBECTHUIIMHA WM TONY-
YeHHUS JI0X0J1a OT uX. [7]

Tadnnua 1
OO0BeM MHBECTHINI B OCHOBHOM KanmuTal 1o BaHOBCKo# 00acTw, MITH pyo0.
3HayeHue AO0COJIIOTHBIE Temn n3mMeHeHmit TeMn n3mMeHeHmit
Toabr noKasareJis, H3MEHEHHU, HEeNMHBIM CIIOCO00M, 0a3UCHBIM CIIOCO00M,
MJIH pYyo. MJIH pyo. Y% Y%
2008 26051 8635 149,58 1713,88
2009 31956 5905 122,67 2102,37
2010 29961 -1995 93,76 1971,12
2011 32373 2412 108,05 2129,80
2012 28762 -3611 88,85 1892,24
2013 33938 5176 118,00 223276
2014 33075 -863 97,46 2175,99
2015 25713 -7362 77,74 1691,64
2016 22616 -3097 87,96 1487,89
2017 27098 4482 119,82 1782,76
2018 29360 -955 96,8 1931,58
2019 37419 8059 1274 2461,77
2020 44284 6865 118,35 2913,42
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Tabauna 2
Crpykrypa B 001IeM 00beMe HHBECTHIINH B OCHOBHOW KaluTal
Toabt Toprosis Oﬁme;iﬁiﬁgﬂ;g::aﬂue Oo6pa3oBaHue 3npaBooxpaHeHue
2008 2,92 0,01 2,20 2,22
2009 0,24 0,01 1,06 1,36
2010 2,19 0,01 0,74 3,64
2011 0,95 0,07 1,29 2,52
2012 3,10 0,10 2,55 4,66
2013 2,19 0,07 3,40 2,45
2014 3,62 0,10 3,03 1,60
2015 2,75 0,24 2,99 2,45
2016 2,63 0,22 2,43 1,99
2017 3,81 0,03 2,28 0,99
2018 3,73 0,08 2,92 4,08
2019 2,40 0,06 3,34 3,76
2020 1,62 0,03 3,66 12,45
Tabauna 3
3arparsl Ha nHHOBaIH B MIBaHOBCKO# 061acTH, MITH pyO.
3naveHue AGCOTIOTHBIE Temn u3MeHeHUit Temn u3mMeHeHuUit
Toawl nmoKasareJisi, H3MEeHEHUs, IeMHBIM CIOCO00M, 0a3UCHBIM CIIOCO00M,
MJIH pYyo0. MJIH pYy0. % %
2008 636,5 -367,5 63,40 464,26
2009 4070,1 3433,6 639,45 2968,71
2010 2519,5 -1550,6 61,90 1837,71
2011 811,8 -1707.,7 32,22 592,12
2012 797,1 -14,7 98,19 581,40
2013 377,8 -419,3 47,40 275,57
2014 225 -152,8 59,56 164,11
2015 282,8 57,8 125,69 206,27
2016 361 78,2 127,65 263,31
2017 2533 -107,7 70,17 184,76
2018 154,7 -98,6 61,07 112,84
2019 195,3 40,6 126,24 142,45
BriBoabl UMYIIECTB U 00ECIeYCHUs] HHBECTHIIMOHHOMN

ITo mamneiM Hamuonanbuoro PeiiTunHro-
Boro ArenrcrBa Ha 2020 rox MBanoBckas 00-
nactb BXxoauT B I pynmy 3B2 (HeznauntensHblit
MOTEHIXAT — yMEPEeHHBIN pUcK) [3].

ITo uroram He3aBUCUMBIX peUTUHIOB MBa-
HOBCKast 00JIaCTh OTHOCHUTCS K KATETOPUU «TEP-
PUTOPUN C TOHUKCHHBIM HWHBECTUIMOHHBIM
MOTEHIINAIOMY, TO3TOMY IIaBHOM 3agaueil pe-
THOHAJIBHBIX U MYHUIIUTIATBHBIX OPTaHOB BIla-
ctu UBaHOBCKO# 00/1acTH SBASETCS HEOOXOIH-
MOCTh (hOPMUPOBAHUS UHBECTHIIMOHHBIX TIPe-

MpHBIIeKaTeaTbHOCTH MIBaHOBCKOM 00MacTH.
Peittunrooe arenrctBo RAEX (Okcnept
Pa) ormedaer, 4TO MHBECTUIIMOHHBIC PUCKHU
B VIBaHOBCKOI 007aCTH MTOKa3bIBaIN TCHJICH-
nuio K cHmkeHuro B 2011-2014 rr., omHako
B 2015 r. pe3ko nmoxHsucs. 2019-2020 rr.
nanaemus COVID-19 npuBena x pocty pe-
THOHAJIBHBIX WHBECTUIIMOHHBIX PUCKOB. ba-
3UCHBIC MMOKA3aTeN NHBECTUIIMOHHBIX PUCKOB
MBaHOBCKOH 00J1aCTH MOKa3bIBAIA OTPUIIA-
TEJIBHYIO TeHAeHuHIo HaunHas ¢ 2008 rona.
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ITo onenkam arentctBa RAEX (DOkcmept Pa)
WHBECTULUOHHBIE pUCKU VIBaHOBCKOM 001acTH
nonHsuck ¢ 61 mecra B 2019 rony Ha 57 me-
cto B 2020 roxy.

W3 3toro cnenxyer, 4To mocie ABYX JIET CHU-
YKEHHsI OCHOBHBIE COCTABIISAIONINE NHBECTHUIIN-
OHHOI'O PHCKa IMPOAOKAIOT CHUXKATHCA. DTO
TOBOPHUT O TOM, YTO OCHOBHas HaAEKJa I
MHOTHX PETHOHOB, B TOM 4HcJIe U Ju1d MIBaHOB-

CKOTO PETHOHA, MOCTPaAaBIINX OT MAHAECMUHU
KOpOHABHpYCa — XOpOIIasi MOAIEP>KKa CO CTO-
poHsl deaepanbHOTo OrOKeTa. TakuM o0pa-
30M, COKpAIlEHUE YPOBHS MHBECTUIIMOHHOTO
pHYCKa CTaBUT MPUOPUTETHOM IIENIBIO CO3TaHNE
OJIaroNpUsTHRIX SKOHOMHYCCKHUX YCIOBHM ITy-
TE€M KOMIUIEKCHOIO MOBBIIICHUS YPOBHS WHBE-
CTUIIMOHHOM aKTMBHOCTU M MHBECTUIIMOHHON
MpHBJIeKaTeaIbHOCTH MBaHOBCKOM 00acTH.
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