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AHAJIN3 IVIATEXKECIIOCOBHOCTH U ®UHAHCOBOM
YCTOUYUBOCTHU B ATPAPHOM CEKTOPE DJKOHOMUKH
KPACHOJAPCKOTI'O KPASA

KuiroueBble ciioBa: HHHAHCHI, UIATEIKESCIIOCOOHOCTD, PUHAHCOBAS YCTOHYMBOCTb, TIUKBHIHOCTb, (H-
HAHCOBOE COCTOSIHHE, arpapHbIi CEKTOP, arpapHOe MpeIIpHsITHE.

HccnenoBanne mocBsIIEHO aHAIN3Y TUIATEKECIIOCOOHOCTH U JUHAHCOBOH YCTOHYMBOCTH B arpapHOM
CEKTOpe YKOHOMHKH pernoHa (Ha npumepe KpacHomapckoro kpas). B pamkax oreHKH (HHAHCOBOTO CO-
CTOSIHUSI arpapHbIX IPEIIPUATHI Kpasi U3ydeHa U MpOoaHaIN3UpOBaHa JMHAMUKA Pa3IMYHbIX OKa3aTelieii:
YAENBHOTO Beca arpapHbIX yOBITOUHBIX NpennpusaTuii Ha Tepputopun KpacHomapckoro kpast B ux o0miem
yucliie, X (UHAHCOBBIC PE3YNIBTaThl, OCHOBHBIC KOY()(HUIIMEHTHI MIIaTeKEeCIIOCOOHOCTH M (PHHAHCOBOM
ycToHunBOCTH. MccnenoBanye mo3BoIMIO CAEIaTh BBIBOJ O HATMYMH OOIIEH JUIsS arpapHbIX NPeNNpUsITHI
peruoHa TeHAEHIMU K NaJeHUI0 YPOBHS IUIATEXeCNoCOOHOCTH U (PMHAHCOBOH ycToitumBocTH. st 000-
CHOBAHMS HAIIPABJICHUH yITy4YIeHUs (GHHAHCOBOTO MOJIOKSHNUS aHAJIM3UPYEMBIX CYyObEKTOB BBIOPAaHBI TPH
NpennpusIThs: KpyIHOe, cpeanee U mManoe. [IpoBeaeHHas olieHKa NMoKa3ala, 4To KpYITHbIE TPEIIpHsTHUS,
(DYHKIIMOHUPYIOIINE B arpapHOM CEKTOpe SKOHOMHKH KpacHomapckoro kpast HanboJiee 1aTexecrnocoOHble
1 (UHAHCOBO YCTOHYMBEIC, B TO BPeMs KaK CpeJHHE ¥ MaJble HCIIBITHIBAIOT HEXBATKY (PUHAHCOBBIX pecyp-
COB. HOHy‘IeHHbeI BBIBOJI Y1aJIOCh NOATBCPAUTHL U HA OCHOBE JUArHOCTUKU BEPOATHOCTU HACTYIJIICHUSA
0GaHKPOTCTBA TPH HMOMOIIM MOJAENIH, pa3pabOTaHHON OTEUECTBEHHBIM Y4YEeHBIM. B pesynbrare nccienoa-
HUS ONpe/esIeHbl IPHOPUTETHBIC HallpaBJIeHHs IOBBILICHHS YPOBHSI IUIATEKECIOCOOHOCTH B (PMHAHCOBOH
YCTOWYMBOCTH B arpapHOM CEeKTope 3koHOMHKH KpacHomapckoro kpasi.
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The study is devoted to the analysis of solvency and financial stability in the agricultural sector of the re-
gion’s economy (on the example of the Krasnodar Krai). As part of the assessment of the financial condition
of agricultural enterprises of the region, the dynamics of various indicators: the proportion of agricultural un-
profitable enterprises in the Krasnodar Krai in their total number, their financial results, the main coefficients
of solvency and financial stability were studied and analyzed. The study allowed us to conclude that there
is a general tendency for agricultural enterprises in the region to fall in the level of solvency and financial
stability. To substantiate the directions of improving the financial situation of the analyzed subjects, three
enterprises were selected: large, medium and small. The assessment showed that large enterprises operating
in the agricultural sector of the economy of the Krasnodar Krai are the most solvent and financially stable,
while medium and small ones lack financial resources. The obtained conclusion was confirmed on the basis
of diagnostics of the probability of bankruptcy with the help of a model developed by a domestic scientist.
As a result, priority directions for increasing the level of solvency and financial stability in the agricultural

sector of the economy of the Krasnodar Krai have been identified.

Brenenne

VYenemHocTs PYyHKIMOHUPOBAHUS Tpel-
MpUATHUSA, BHE 3aBUCUMOCTH OT TEKYLIUX YC-
JIOBHM XO3SIMCTBOBAHUS U OCYILIECTBIIEMON
UM JESTeIbHOCTH, ONpENeNseTcs YMEHHEM
PYKOBOACTBA MOAJEpKaTb yCTOWYUBOCTH
U CTa0MIBHOCTH (PMHAHCOBOTO MOJIOKEHUS,
MIOCKOJIbKY HEBO3MOXKHOCTH NMPOBENEHUS pac-
YeTOB C MapTHEpaMu, pabOTHUKAMH U IPyTH-
MU CyOBEKTaMH PBIHOYHBIX OTHOLICHWH MOJI-
PBIBAIOT SKOHOMHUYECKYIO0 0€30MacHOCTb Mpe-
MIPUSTHA, BBIHYK/IA€T €r0 YHTH C OTPaciIeBOro
pbiHKa [3].

VYpoBeHb mIaTekecnocoOHOCTH U (QUHAH-
COBOHl YCTOMYMBOCTHU ABJSAECTCS Ba)KHEWUILEH
XapaKTepUCTHKONH (PUHAHCOBOTO TMOJIOKECHHUS
MIPENNPUATHS, TaK KaK €CIIU XO3SHCTBYIOLIUI
CyOBEKT (DMHAHCOBO YCTOHYMB U MJIATEKECTIO-
co0eH, TO OH UMeET IPEUMYILECTBO TIepe.] APY-
TUMH TPEANPUATHSIMU 110 MHOTUM KPUTEPUAM
cpaBHeHUs [5].

B 2020 roxgy oTpacnu poccHiCKONH 3KOHO-
MHKH CTOJIKHYJIUCH C PsIIOM Ipo0IieM, KOTOpbIe
BO3HUKJIM B pe3yjbTaTe BBEACHUS peXUMa ca-
MOM3OJISIIUM B KaY€CTBE MHCTPYMEHTA MPOTHU-
BojeicTBus pacupocTpaneHuro COVID-19.
Ilepuon nelicTBHs KapaHTUHA OKa3aJl OTpULIA-
TeNbHOE BO3/ICUCTBUE Ha JIEJIOBYIO AKTUBHOCTh
B cTpaHe, 00yCJIOBUB HU3KYIO IJIaTEKeCI0co0-
HOCTh NPEANPUATUH, B TOM YHUCIIE arpapHOro
CeKTopa. AKTyallbHOCTh TEMBI MCCIIEJOBAHUS
00yCIIOBJIeHa HEOOXOUMOCTBIO IO KaHMsI
BBICOKOTO YPOBHSI TIIaTEKECOCOOHOCTH U (Hu-
HaHCOBOM yCTOMUYMBOCTHU arpapHbIX NPEANpU-
SITUM HAa OCHOBE pealu3alii COOTBETCTBYIO-
IUX MEPOIPUATHH.

ITesns uccienoBaHusl COCTOUT B IIPOBEAE-
HUM aHaJi3a MUIaTeXecloCOOHOCTH U (hUHAH-
COBOM yCTOMYMBOCTH IIPENNIPUATUI arpapHOTO
CEKTOpa POCCHICKON YKOHOMHKH 1 pa3padoTKe
PEKOMEH AN O YITYHIIEHUIO NX (PHHAHCOBO-
IO COCTOSIHUS.

B mpouecce 1oCTHKEHHS LIENH UCCIIEI0BA-
HUS PELLEHBI CIEAYIOIINE 3a1a4U:

— MIPOBEJICHA OLICHKA YPOBHS IJIaTEKECIIO-
COOHOCTH M (PMHAHCOBOH YCTOHYUBOCTH arpap-
HBIX peanpusaTuii Kpacnomapckoro kpas B co-
BOKYITHOCTH Ha OCHOBE M3yUCHHS YUCIa yObI-
TOYHBIX OpTaHU3AINH, KITIOUEBBIX (PUHAHCOBBIX
pe3yNbTaToB ¥ (PUHAHCOBBIX MIOKA3aTeNeH;

— 000CHOBaHbI PEKOMEHAAIIMH IO TIOBBI-
HICHUIO YPOBHS IJIATEXKECIOCOOHOCTH U (u-
HAHCOBOM yCTOWYMBOCTH arpapHbIX NpEANpU-
ATUNA pernoHa, UCXONd U3 PEe3yJbTaToOB OLIEH-
K1 (PMHAHCOBOTO COCTOSIHUS TPEeX CyOBhEKTOB
XO3SICTBOBAHMS, IPEACTABISIFOLINX KPYIIHBIH,
CpEIHUMN U MaJlblil CETMEHTHI.

OOBEKTOM HCCIeNOBaHMsl ABISIOTCS YPO-
BEHb IJIATEKECIIOCOOHOCTH U YPOBEHBb (U-
HAaHCOBOM yCTOWYMBOCTH arpapHbIX NpEANpU-
arui Poccun.

[IpenmeTom mccnenoBaHMs BHICTYIIHIIA CO-
BOKYITHOCTb OPTraHU3aIllMOHHO-3KOHOMHYECKUX
OTHOIIIEHUH, KOTOpbIe POpMHPYIOTCS B TIPO-
necce yiydiieHus: GUHAHCOBOTO COCTOSHHS
arpapHbIX IPEANPUSTHIA CTPAHBI.

MarepuaJibl H MeTOAbI HCCJIeTOBAHMS

Bonpocam oGecrieueHnst BEICOKOTO YPOBHS
TUIATEKECIIOCOOHOCTH U (PMHAHCOBOW yCTOW-
YUBOCTH TPEANPUATHH, (QYyHKIIMOHUPYIOIIUX
B arpapHoM CEKTOpE POCCHICKON 3KOHOMHU-
K{, TIOCBSIIIIEHO MHOXECTBO Hay4YHBIX TPY/IOB.
W3 umncna aBTOpoOB, KOTOPHIE UCCIIENOBAIN TEMY
yITydIeHuss GUHAHCOBOTO COCTOSHHS arpapHbIX
mpeanpusaTuii, MokHo Beinenuth [. B. CaBuil-
kyto, H.K. Bacunbeny, E. A. T'onoBanesy u ap.
OpnHako HOBBIE YCIOBHUS (D)YHKIIMOHMPOBAHUS,
B KOTOPBIX OKa3bIBAIOTCS TPEIPHUATHS POCCHI-
CKOM PKOHOMHKH (TIAHAECMISI U CAHKITMOHHBIN
pexuM), 00yCIOBIMBAIOT HEOOXOMUMOCTh TIPO-
PpaOOTKH TEOPETUIECKUX U IPAKTUYECKHUX aCeK-
TOB TIOBBIIIECHNsT (PMHAHCOBOH YCTOHYMBOCTH XO-
3STUCTBYIOIIMX B arpapHOM CEKTOpE CYyOBEKTOB.
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AHaM3 TIaTeX)eCcrnocoOHOCTH U (UHAH-
COBOM YCTOMYMBOCTH arpapHbIX MPEANpUATUN
KpacHonapckoro kpast npoBeZicH Ha OCHOBE U3-
YUYEHUs TUHAMUKHU JaHHBIX, PEICTABICHHBIX
Ha web-pecypcax Poccrara u ee YnpaeneHust
o KpacHogapckomy kpato u PecniyOmnvike Abi-
res, a taxoke EMUCCa.

Meronamu HccieoBaHus BBICTYIIAIN MO-
HOTpaUYECKUH, paCUCTHO-KOHCTPYKTHUBHBIMN,
CPaBHUTEIBHOIO aHAIW3a, a TakkKe Tabmud-
HBIH W TpadUUYECKUl METOJABI MpEICTaBie-
HUS TaHHBIX.

Pe3yabTathl uccjieioBaHus
U UX o0Cy:KIeHne

B pBIHOYHBIX yCIIOBHAX IPaliBEPOM KOHO-
MHYECKOTO pOCTa MPEANPUATHS BHE 3aBUCHMO-
CTH OT €TO OTPACIIEBOM IPUHAIEKHOCTH BBICTY-
MaeT He CTOJIBKO 00ECIEYEHHOCTh PECYpCaMH,
XOTSI IAaHHBIN (DaKTOp TaKXKe SIBISETCS HEMAaJIo-
Ba)XHBIM B TIOJJICPYKAHUU CTAOMIILHOW pabOThI
CyOBEKTa, CKOJIbKO MX PallMOHAIBFHOE HCIIOJb-
30BaHME B jAesTenbHOCTU. Hcenemys mpobnemy
HEYCTOIHYMBOTO (PMHAHCOBOTO IMOJOXKEHHS POC-
CUICKUX TMpPEeaNpHsITHs B arpapHOM CEKTOpe,
HEOOXOIMMO OTMETHUTD, YTO PECYPC «(HUHAHCHD)
CUHMTAETCSI IEHTPATBLHBIM B MX ()YHKIIMOHHPOBA-
HUH, OJHAKO TPH 3TOM CJEAYET YUUTHIBATh, UTO
BCE PECYPChI pACCMATPUBAIOTCSI BO B3aUMOCBSI3U
Y B3aMMO3aBUCUMOCTH. [Ipeanpusarus, KoTopsie
HErpaMOTHO PaclpeIeISIIOT PECYPCHI, B TOM YHC-
Jie (PMHAHCOBBIE, TEPIIAT HEYAauy, YTO BIIOCIIE/I-
CTBUH TIPHUBOAMT K UX OAaHKPOTCTBY.

Tak, ogHOM M3 Hauboee 3HAYUMBIX TPO-
01eM, KOTOpBIE MPETSITCTBYIOT AOCTHXKCHHIO
BBICOKMX TEMIIOB 3KOHOMHYECKOIO pocTa
B arpapHoM cekTope peruoHoB Poccuu, BbI-
CTyIaeT HU3KUH ypOBEHb IJIaTeKeCIoCOOHO-
CTH U (MHAHCOBOH YCTOWYHMBOCTH, NIPH ITOM

arpapsble npeanpusatis KpacHomapckoro kpast
HE SBJISIFOTCS MCKITIOUCHHUEM.

WNHdopMalmoHHyI0 OCHOBY, KOTOPYIO TIPH-
MEHSIOT NpU (POPMUPOBAHUH CTPATETUH Pa3BH-
THS IPEATIPUATHSL, B TOM YMCIIE TIPELyCcMaTprBa-
IOIIEH BBICOKUE MOKA3aTEeNH TIIaTeXKeCIIoCOOHO-
CTU 1 (PMHAHCOBOH YCTOMYMBOCTH KaK KPHUTEPHEB
CTaOMIILHOM pabOThI, COCTABISIIOT PE3YJBTATHI
sxkoHOMHUUeckoro aHanusa [1]. I1o aToit mpuunne
JUTSL IPOBEJICHUS OIICHKH (PMHAHCOBOTO COCTOS-
HUSI arpapHbIX npeanpustuii KpacHomapckoro
Kpasi HeOOXOIMMO MTPOaHaTN3HUPOBATh JUHAMUKY
JAHHBIX, TMYOIMKYEMBIX Pa3INYHBIMHU CITYKOa-
MH CTaTUCTHKU, & TAKXKE OTPEICIUTH OCHOBHBIC
NPUYMHB] ©3MEHEHHsT (PHAHCOBBIX [TOKa3aTelei.

Ha nauanpHOM 3Tame nccineqoBaHUS H3-
YYUM JMHAMHKY YUCIIA YOBITOUHBIX arpapHbIX
npeanpustTuii KpacHomapckoro kpasi, mocKoJb-
Ky QopmupoBaHue yOBITKa MO WUTOraM rofa
yKa3bIBaeT Ha HEpaIMOHAIbHOE MCIOIb30Ba-
HHUE PEeCypCcoB M Ha YIyIIEHHE MPHU OCYIIECT-
BJICHUU JIESATEIHOCTH (PAaKTOPOB, OKa3bIBAIO-
[IMX HETaTUBHOE BO3JICHCTBHIE Ha (PUHAHCOBOE
nojoxxeHue npeanpusitus. Ha puc. 1 npencra-
BHUM JIOJII0O YOBITOUHBIX arpapHbIX MPeANpH-
aruii KpacHogapckoro kpast B o01eM 4ucie
XO3SICTBYIOMINX CyOBEKTOB B TAaHHOM cdepe.

W3ydeHne MMHAMUKH TIOKa3aTelisl, pecTaB-
JICHHOTO Ha puC. 1, MO3BOINIIO ONPENETUTh, YTO
B niepuon ¢ 2012 mo 2016 rt. B8 KpacHomapckom
Kpae HaOMonanach TEHACHINS K COKPAIICHHIO
JIOJN YOBITOUHBIX arpapHbIX MPEANIPUSITAN B UX
o011eM umcie, onHako B 2017-M Havall CKJiabl-
BaTbCsl OOPATHBINA TPEHA — K yBenu4deHuto. Tak,
K 2019 romy ynenbHBIN Bec YOBITOUHBIX Tpe/i-
NPUATHI B YHCIIE CyOBEKTOB, 3aHATHIX B arpap-
HOM CeKTope peruona, coctasui 19,49%. On-
HAaKO B CJEIYIOLIEM MEPUOe WHAMKATOP yIaj
Ha 1,95 1., coctaBuB 17,54 %.
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Puc. 1. JJunamuxa donu yovimounwix acpapruix npeonpusmui Kpacrnooapckozo kpas,
% om ux obwezo wucna [4]
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Taoauna 1

OcHOBHBIE (PMHAHCOBBIE PE3YNBTATH AEITEILHOCTH arpapHbIX npeanpustuii KpacHomapckoro kpast

Tokazateb 2018 1. 2019~ 2020 1. 2::)20 Ly 20180/2'
Beipyuka, MiH pyo0. 215769 214969 302113 86344 140,0
CebecTonMOCTh POk, MJIH pyo. 112940 120578 163209 50269 144,5
YpoBeHb ce0ECTOMMOCTH NMPOJAX, %o 52,3 56,1 54,0 1,7 -
[TpubGbLIb OT MpoAaxk, MIIH pyo. 37367 33816 54682 17315 146,3
YpoBeHb NPUOBLTH OT MPOJAXK, % 17,3 15,7 18,1 0,8 -
Yucrast npuObLIb, MITH pYO. 33088 28761 49488 16400 149,6
YpoBeHb yrcTol mpuoObLIH, %o 15,3 13,4 16,4 1,0 -
PenrabenbHOCTH Ipoaax, % 17,3 15,7 18,1 0,8 -
PenTabensHOCT POAYKIHH, %o 33,1 28,0 33,5 0,4 -
PenTabenbHOCTh BCEX aKTHBOB, % 8,19 6,59 7,48 -0,7 -

ABTOpcKast pa3paboTka Ha OCHOBE UCTOYHUKOB [2] 1 [4].

AHanu3 10711 yOBITOYHBIX arpapHbIX MPeJi-
npustuii B KpacHomapckoM kpae mokasad,
YTO AWHAMHUKA ITOKa3areis B 1enom 3a 2010-
2020 rr. Mena MONOXKUTEIbHBIA HAKJIOH, YTO
CBUJCTEILCTBYET 00 YXY/IIICHUU PUHAHCOBBIX
pPe3yIbTaTOB UX NEATCILHOCTH.

B tabn. 1 npeacraBuM OCHOBHBIC (pUHAH-
COBBIC PE3YJBTaThl JCATEIBHOCTH arpapHbBIX
npeanpustuit Kpacuonapckoro kpast Ui OLeH-
KU (PUHAHCOBOTO COCTOSIHUS OTPACIU U TO-
CJICMYIONIETO aHaJln3a IUIaTeKECIOCOOHOCTH
1 GUHAHCOBOW YCTOHYMBOCTH CyOBEKTOB.

AHanu3 (UHAHCOBBIX PE3YJILTaTOB arpap-
HBIX npeanpuatuii KpacHomapckoro kpas mo-
Ka3aj, 4TO UX CyMMapHas BBIpYYKa B MEPUOT
¢ 2018 mo 2020 rr. nokasana npupoct Ha 40 %,
nnu Ha 86344 Tteic. py6. Temmnbl npupocra ce-
0ECTOMMOCTH MPOIAXK UCCIICAYEMBIX TIPEITPH-
STHH OKa3anuch BhilIe U cocTtaBuiu 44,5 %,
YTO OOYCJIOBWIJIO POCT €€ YPOBHSI IO OTHOIIIC-
HUIO K BbIpyuke Ha 1,7 1.1

[TpuObLTL OT MPOJAK arpapHbIX MPEIIPH-
SITUM peruoHa, ogxHako, B 2020 1. mo cpaBHe-
Huro ¢ 2018-m mokazana mpupoct Ha 46,3 %,
vwim Ha 17,3 mupp py0. B pesynsrare ypoBeHb
MIPUOBUTH OT MPOJIAXK PACIIONOKHUIICS B OTMETKE
18,1% (+0,8 m.m. otHOCUTENBHO ypoBH 2018 1).

BennunHa 4nucTOi NpUOBLTH MIPEATIPUSATHH,
(DYHKIIMOHUPYIOIIUX B arpapHOM CEKTOpPE KO-
Homuku KpacHomapckoro kpasi, mokasasa emre
Oounbiuii pocT — Ha 49,6 %, TOCKOJIBKY JTIOXOJIbI
OT TIPOYUX BUJIOB ACSITEIBHOCTH MPEBHICUIN
pacxofpl o HUM. Tak, ypoBEeHb YHCTON NPUOBI-
1u Ha 2020 rox cocraBuin 16,4 %, uro Ha 1 m.o.
BbIme ypoBHs 2018-ro.

[MonoxxurenbHas AUHAMHKA HAOIIOOAIACH
Y B 3HAYCHUSAX PEHTAOCIBHOCTH MPOJIAX U MPO-
nykmud. 3a 2018-2020 . OHM MMOKa3aau pocT
Ha 0,8 m.11. 1 Ha 0,4 11.11., COOTBETCTBEHHO. Pen-
TaGCJ'H)HOCTI) AKTHUBOB, HAIIPOTUB, COKpAaTHUJIaCh
Ha 0,7 m.m.

Takum 00pa3oM, HECMOTPS Ha HEKOTOPOE
yhnydmeHne (UHAHCOBBIX pe3yiIbTaToB Je-
STeNbHOCTU arpapHbIx mpennpuaruii Kpac-
HOJIAPCKOTO Kpasi, HaOIIoIaeTcss poCT Yucia
yOBITOUHBIX CyOBEKTOB X03siicTBoBaHUS. bo-
nee Toro, B nepuof ¢ 2018 mo 2020 rr. uucio
HNPENIPUATHNA, 3aHATBIX B arpapHOM CEKTOpE
SKOHOMHUKH PETHOHA, COKpaTmwioch Ha 16,2 %,
uiy Ha 716 en., coctaBuB 3703 exuHuis [7].
MOKHO NPEIIONOXKUTh, YTO KPYIIHbIE NPEI-
NpUuATHA OTpPACIM HapalluBarOT BCIUYUHY
HpI/I6I)IJ'II/I, yBE€iIn4YuBasA CBOC MNPUCYTCTBUC
Ha PBIHKE, B TO BpeMsl KakK KIMEHTCKas 0a3a
CPEIHUX U MaJIbIX NPEANPUATHN COKPALIAETCH,
YTO BIOCJIICACTBUH NMPUBOAUT K YGI)ITO‘-IHOCTI/I
HUX ACATCIIBHOCTU.

B pamkax usyueHusi GUHAHCOBOTO CO-
CTOSIHUS arapHsIX npeanpustuit Kpacuonap-
CKOI'0O Kpas HarjiaaHo nmpeacraBuM JUHAMUKY
nokasareseil X riarexecrnocoOHOCTH U Qu-
HaHCOBOW yctoiunBoctH 3a 2018-2020 rr.
(Tabm. 2).

B cooTBercTBHME C IMPOBCACHHBIM aHAJIU30M
(hMHAHCOBBIX MOKa3arese padoThl arpapHbIX
npeanpustuii Kpacnonapckoro kpas, koaddu-
LUEHT UX TEKYUIEH JTUKBUIHOCTH COKpPALIAETCA
u3 rofa B rof. Tak, cpaBauBast 2020 rox ¢ 2018-
M, CJIEJlyeT OTMETHTh NajicHue ko3dduimeHTa
Ha 50,54 ..
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Taoauna 2

[Nokazarenu mIaTexecrnocoOHOCTH U (UHAHCOBOH YCTOHYNBOCTH
arpapHsIX npennpusataii KpacHomapckoro kpas, %

OTKJI0OHEHHE, =
Iloxkazarenn Hopmarus | 2018 . 20191 {2020 | 2020 2020 r.
or2019r. | 0T 2018 1.

Kos¢pduument Texymeit TMKBUIHOCTH >200 254,06 | 241,63 | 203,52 | -38,11 -50,54
KosddummenT Os1cTpoi THUKBUIHOCTH 70-100 | 134,76 | 123,82 | 127,21 3,39 -7,55
Koa¢durmeHT abCotoTHON JTUKBUAHOCTH >20 31,03 | 25,73 | 32,94 7,21 1,91
Kosddunuent aBronomun >50 60,87 | 56,5 | 48,85 -7,65 -12,02
Koa¢purmenT odecneyeHHOCTH COOCTBEH-
HBIMH 0GOPOTHBIMHU CPEICTBAMH 210 19.85 15,07 1-19.74 | -24.81 39,59

ABTOpCKas pa3paboTKa Ha OCHOBE HCTOYHUKOB [2] u [4].

WnTepnperauns 3Ha4eHUS, TOTYYESHHOTO
no uroram 2020 roga, cienyromiasi: arpapHbie
MPEANPHUATHS PETHOHA 3a CYeT 00OPOTHOTO Ka-
MUTaJa MOJIHOCTHIO MOKPHIBAIOT CBOU TEKYILINE
00s13aTeNbCTBA, IPU 3TOM O0OOPOTHBIE aKTHUBBI
[0 BEIMYWHE MPEBBILIAIOT TEKylIHe 00s3a-
tenscTBa Ha 103,52 %. OgHako oTpuLiareabHas
JUHaMHKa KO3(QQUIHEHTa TeKyIIeH TUKBHI-
HOCTH YKa3bIBaeT Ha MajicHue YpOBHS ILiare-
KECTIOCOOHOCTH MCCIIENyEeMBIX MPEANPUITHH,
XOT$1 OH BCE €Ille COOTBETCTBYET HOPMATHBY.

Pacuer xosdduunentos OvicTpoii u abco-
JFOTHOW JIMKBUIHOCTH TPOM3BEICH aBTOPaMHU
Ha OCHOBE JaHHBIX, MPEACTABJICHHBIX B CEPBU-
ce Poccrara «BuTpuHa cTaTucTHYECKUX AaH-
HbIX». Tak, 3HaYeHUe KO3 PUIMEeHTa ObICTPOI
JIMKBUAHOCTH 3a TpU roja ynaiuo Ha 7,55 m.a.,
OJIHaKO HE OIMyCTHJIOCH HHKe HopMarusa. Ko-
3¢ PUIEeHT a0COTFOTHOH JIMKBUIHOCTH, HATIPO-
TUB, TToBbICWICS Ha 1,91 m.m. 3a 2018-2020 rr.
[onoxuTenbHy0 TUHAMUKY JAaHHOTO MOKa3a-
TeJs 00eCTIeury pOCT ICHEKHBIX CPECTB (IKBH-
BAJICHTOB) arpapHbIX MPEANPUATHI 32 TPH rofa
Ha 23,6 %, a Takke KpaTKOCPOYHBIX (PHHAHCO-
BBIX BIIO>keHUH — Ha 45,7 % [2].

Koadppunuent aBToHoMHu#, Kak mokasa-
Tedb (PUHAHCOBON YCTOWYMBOCTH arpapHbIX
npennpusatuil Kpacnogapckoro xpas, B 2020 .
B cpaBHeHMH ¢ 2018-M cokparuica Ha 12,02 ..
Tak, monst coOCTBEHHOTO KanuTajia B MICTOYHU-
Kax (POPMHUPOBAHMS UMYILECTBA UCCIIETYEMBIX
opranm3anuii cocraBuna 48,85 % npu HopMme
50%. dunamuka Kod(PPUIHEHTa aBTOHOMHH
XapakTepu3yeT U3MEHEHHsI B CTPYKType Iac-
CHBOB arpapHbIX MPEANPUATHH pETHOHA, KOTO-
pBI€ 3aKITIOYAIOTCS B YBEITUUEHUH JOJIH 3aCM-
HOTO KaluTana.

[Magenune ypoBHsI (UHAHCOBOH ycTOM4H-
BOCTHU TPEATNIPUSATHHA, OCYIIECTBISIOMINX CBOO
JeSTENIbHOCTh B arpapHoM cektope KpacHo-

JTapCKOTO Kpas, MOATBEPKAAET U TMHAMHKA KO-
a¢duirenTa 00ecneueHHOCTH COOCTBEHHBIMU
oboporueMu cpencrBamu. K 2020 romy moka-
3aTeJib 0Ka3aJICs OTPHUILIATENIHBIM, YTO TOBOPUT
0 BO3HUKHOBEHHWH HEXBAaTKH COOCTBEHHBIX 000-
POTHBIX CPE/ICTB.

AHanu3 pUHAHCOBBIX MOKa3aTesei arpap-
HBIX npeanpustuii Kpacnonapckoro kpas mo-
3BOJIMJI ONIPEENIUTh TOCTAaTOYHBIH JIJIs TOKPHI-
THS 00513aTEIILCTB YPOBEHB IJIATEKECTIOCOOHO-
CTH, OJTHAKO AMHAMHKa yKa3bIBaeT Ha €ro Io-
crernieHHoe najeHue. UHaHCOBOE MOIOKEHUE
NPEeINpUsATAN BBUAY HEXBATKH COOCTBEHHBIX
00OpPOTHBIX CPEJICTB U POCTOM JIOJIH 32€MHOTO
KaluTala ClieyeT MPU3HaTh HEYyCTONYHUBEIM.

O0ocHOBaHHE TPAKTUYECKUX DPEKOMEH-
Al BO3MOXKHO JIMIIB TIPH MCTIONH30BaHUHU
Oonee AeTamU3UPOBAHHONW MH(OPMAIMOHHOM
0a3bl. [lo 3TOi mMpUYMHE IS ONPEACIICHUS
HaIpaBJICHUI MOBBIIIEHUS YPOBHS IUIaTEXkKe-
CIOCOOHOCTH M ()MHAHCOBOW YCTOWYHUBOCTH
npennpusatuii AIIK Kpacrnomapckoro kpast BbI-
OpaHbl TpU CcyObEeKTa XO3SHCTBOBAaHHUS, KaXK-
IBII U3 KOTOPBIX MPENCTABISIET ONMpeneseH-
HYIO KaTeropuio:

— AO «PaccBeT» Kak KpyITHOE PEITPHUSITHE;

— AO «Ponnna» kak cpefHee npeanpusTre;

— AO «CrenHsHCKHUI 311€BaTOp» Kak Ma-
JI0€ TIpEeaIpHUsTHE.

B Tabn. 3 mpeactaBuM CpaBHHUTEIbHBIN
aHaJIN3 TOKa3areseil MiaTexecrnocoOHOCTH
1 (PMHAHCOBOW YCTOMYMBOCTH KPYITHOTO, CPEI-
HETro U MAJIOTO arpapHeIx npennpustuii Kpac-
HOJapCKOTO Kpasi.

CpaBHUTETBHBIN aHATN3 TIOKA3aJl, 9TO TIO0
k03 puLHeHTY aOCOIIOTHON JIMKBUIHOCTH
myumue 3HaueHus nmenun AO «PaccBet» u
AO «Pommna»: Ha 2020 rox OHM MOTJIH ITOKPHITH,
cooTBeTCTBEHHO, 89,08 % m 55,98 % Texymux
00s13aTeNLCTB HAN0OIeE TMKBUAHLIMI AKTUBAM.
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Taoauna 3

CpaBHHTEIBHBIN aHAIN3 TIOKa3aTeleH IaTeKeCIOCOOHOCTH M (PHHAHCOBOM yCTOWIHBOCTH
KPYITHOTO, CPETHETO M MAJIOTO arpapHBIX npennpusatiii KpacHomapckoro kpas

OTKJI0HEHHE, =
Ilokazarean Hopmarus | 2018r. | 2019 | 2020 r 2020 . 2020 r.
or2019r. | or 2018 .
Koa¢dunmeHT abcomoTHOM TUKBUIHOCTH
AO «PaccseT» 35,68 91,70 89,08 -2,62 53,40
AO «Ponunay >20 5,29 34,16 55,98 21,82 50,69
AO «CrenmHsHCKUHT 2TIeBaTop» 9,45 15,49 0,21 -15,28 -9,24
KoaddunmeHT GbICTpOi JIMKBUIHOCTH
AO «PaccBer» 107,98 257,05 250,42 -6,63 142,44
AO «Pomunay» 70-100 22,63 45,78 78,41 32,64 55,78
AO «CrenHsHCKUH 311€BaTop 19,60 45,64 8,26 -37,38 -11,34
Koa¢pdunuent texymien JIMKBUAHOCTH
AO «PaccBer» 151,26 352,01 328,80 -23,21 177,54
AO «Poaunay >200 84,78 118,74 161,00 42,27 76,23
AO «CrenHsHCKUH 371eBaTop» 21,40 50,17 16,08 -34,08 -5,32
Koadpunpent aproHomMuu
AO «Paccser» 5,46 23,81 63,97 40,16 58,50
AO «Ponunay >50 26,18 36,72 47,00 10,28 20,82
AO «CrenHsHCKUHN >T1€BaTop» 0,00 0,00 0,00 0,00 0,00
Koa¢ppunment odecredeHHOCTH COOCTBEHHBIMUA O0OOPOTHBIMHU CPEICTBAMHU
AO «Paccset» 24,24 32,79 38,39 5,60 14,15
AO «Pomunay» >10 -86,27 -71,29 -72,79 -1,50 13,48
AO «CTemHsIHCKUN dIIeBaToOp» -371,43 | -436,30 | -523,75 -87,46 -152,32
Koa¢pdunment GpunaHcOBOH yCTOHUHUBOCTH

AO «PaccBer» 62,58 82,57 82,21 -0,36 19,63
AO «PogunHay > 60 54,80 64,48 73,62 9,15 18,82
AO «CTenHsHCKUH 31eBaTop -36,84 -34,28 -50,33 -16,05 -13,49

ABTOpCKHE pacueThl Ha OCHOBE OyXTaJTepCKOW OTYETHOCTH YKa3aHHBIX mpeanpusatui [8,9,10].

Uto kacaercs MaJoro NpeAnpusATus —
AO «CrenHsSHCKUN 371€BaTOp», TO 3HAYEHUE
ko3 duurenta ero abCOMOTHON JIMKBUAHO-
CTH 0OKa3aJIOCh CYILIECTBEHHO HUXE HOpPMATHBa,
IIpH 3TOM 3a TPU ToJja OHO ymajo Ha 9,24 m.1I.

[To xoadpurenTy OBICTPOI TUKBUAHOCTH
AO «PaccBeT» 3HaAYUTENBHO NMPEBBICUI MUHHU-
MaJIbHO peKoMeHyeMoe 3HadeHue: B 2020 roxy
MIpEeNPUATHE MOTJIO TMOJHOCTBIO MOTAaCUTh Te-
KyIue o0s3aTenbeTBa 3a cueT Hauboee JTUK-
BUHBIX U OBICTPO peann3yeMbIX aKTUBOB. 3Ha-
yenue ko3 dunuenta AO «Poanna» Taxxke co-
OTBETCTBOBAJIO HOPMAaTUBHOMY, U 3a TP roia
OHO yBenH4Ymuioch Ha 55,78 n.m. Kosdpuuuent
ovicTpoii MUKBUIHOCTH AQO «CTenmHSHCKHIA
37€eBaTOp» OKazaJicsl HU)XE HOpMaTUBa, MpHU
sToM OH yman Ha 11,34 m.o. 3a 2018-2020 rr.

AHajornyHasi CUTyalust CII0KHUIIACH C K03 du-
[UEHTOM TEKYIIeH TUKBUAHOCTH.

OrneHka (UHAHCOBOUM YCTOWYMBOCTHU BHI-
OpaHHBIX ISl UCCIICIOBAHUS TPEINPUITHI
MIPOBOJIMIIACH HA OCHOBE U3YyUCHUS TPEX MOKa3a-
Tene: ko3 duimeHTa aBTOHOMUH, 00SCIICUCH-
HOCTH COOCTBEHHBIMU OOOPOTHBIMU CPE/ICTBA-
MU ¥ QUHAHCOBOU ycToWunBOCTH. COTNacHO
MPOU3BEACHHBIM pacyeTaM, Ha 2020 rox mgomns
COOCTBEHHOTO KaluTaia B UCTOYHUKaX (popMu-
poBanus umyuiectsa AO «PaccBeT» cocTaBmiia
63,97 %; AO «Pomuna» — 47 %. Koadpduruent
aBTOHOMHH AQO «CTenHsSHCKUH 37eBaTop»
HE pacCYUTaH aBTOpPaMH, MOCKOJIBKY, B COOT-
BETCTBHUH C OTYETHOCTHIO MPEAIPUSITHS, BEJIU-
YiHA COOCTBEHHOTO KamuTalla OTpULIaTeIbHAS
13-32 BO3HUKHOBEHHUS HEMIOKPBITOTO yOBITKA.
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KoaddunmenT obecriedeHHOCTH COOCTBEH-
HBIMH OOOPOTHBIMHU CPEACTBAMH OKa3aJics TOo-
noxutensHbM Jumb y AO «Paccser». Otcro-
na caenyeT, uto AO «Poxgunay u AO «Cren-
HSIHCKHMI 3JI€BaTOp» MCIBITHIBAIOT HEXBATKY
pabodero kamuTajia, MOCKOIBKY IO HUTOTaM
2020 roga OBLIM MOJTYYEHBI OTPHULIATEIBHBIE
3HaueHHs KOd(pPHULINEHTA.

YpoBeHb (MHAHCOBOW yCTOWYHUBOCTH
AO «Paccer» u AO «Poauna» B 2020 romy
cocraBun 82,21% u 73,62 %, COOTBETCTBEHHO.
VY AO «CrenHsHCKHi 271eBaTop YpOoBeHb (PUHAH-
COBOH yCTOIUMBOCTH OKa3aJcs OTPULATEIbHBIM,
YTO YKa3bIBAET HA €r0 KPU3UCHOE COCTOSTHHE.

CpaBHUTENBHBIN aHATM3 TIOKa3aTes e mia-
TEXECOCOOHOCTH M (PUHAHCOBOM YCTOMYMBO-
CTH arpapHbIX npeanpusatuii Kpacuomapckoro
Kpast IOATBEPIUI paHee CACIaHHOE MpeAro-
JoxeHne 00 ymydnieHul (UHAHCOBOTO COCTO-
SIHUSI KPYIIHBIX CyOBEKTOB M 00 yXyIIIEHUH
MIOJIOKEHMS CpeTHUX U MaibIX. MccnenoBanue
nokasajuo, 4yto AO «PaccBer» kak kKpymHoe
MPEANPHUIATHE UMEET BEICOKUI YPOBEHB IlIaTe-
KecrocoOOHOCTH U (PUHAHCOBOH YCTOMYMBOCTH,
MIOCKOJIBKY M3y4Y€HHbIe MOKa3aTeIu COOTBET-
CTBYIOT MUHHMAJIBHO JIOITy CTUMBIM 3HAYCHHUSIM
Y 3HAYUTENbHO MpeBbIaoT ux. AO «Poguna»
KaK cpefHee MpearpusiTHe XapaKTepU3yeTcs
CPEHUM YPOBHEM IIATEKECIIOCOOHOCTH C He-
XBaTKOH COOCTBEHHBIX OOOPOTHBIX CPEICTB.
AO «CTenHSHCKHI 37€BaTOP» UMEET XYyJIIee
U3 MpEeACTaBICHHBIX (PUHAHCOBOE TOJIOKECHHUE!
MOKa3aTeJ ! IJ1aTeKEeCIIOCOOHOCTH CYIIeCTBEH-
HO OTCTAalOT OT MUHHUMAJIBHO PEKOMEHIYEMBIX
3HAUEHHH, BeTMUMHA COOCTBEHHOIO KaruTasia
SIBIIIETCS] OTPHUIIATENIbHOM, YTO 00YCIIOBINBAET
KPU3HUCHOE COCTOSTHIE MaJIOro MPEeANPHUITHS.

TakuM o0Opa3oMm, KpymHBIE arpapHbie
npeanpusTus KpacHomapckoro kpast HMErOT
ycTounBoe (PMHAHCOBOE TIOJIOKEHUE C BBICO-
KHM YpOBHEM ILIATEKECTIOCOOHOCTH, a Ccpe/l-
HUE ¥ MaJible UCTIBITHIBAIOT HEXBATKy aKTHBOB
M KamuTaja, YTO OKa3bIBaeT OTPUIIATEIhHOE
BO3JICIiCTBHE HA NX (PHHAHCOBOE TIOJIOXKCHHE.

OnHYM U3 HalpaBleHUH OLIEHKH TUIaTexe-
CIOCOOHOCTH M ()MHAHCOBOW YCTOWYUBOCTH
NPEANIPUATUH SBISICTCS TUATHOCTUKA BEPOST-
HOCTH HacTymuieHus: 6ankporctBa. OcobeH-
HO aKTyaJbHOH OIlEHKa PUCKAa HACTYIUICHHS
0aHKPOTCTBA OKa3ayach B KOPOHABUPYCHBIH
[IepPHOI, TOCKOJIBKY MHOTHE MPEAIPUATHS CTa-
JIY HETIJIaTeKeCTOCOOHBIMU.

B poccuiickoli u 3apyOekHOW TUTEpaTy-
pe, TOCBSLIEHHON TEOPETUYECKUM M TPaAK-
THYECKUM acCleKTaM OIIEHKH BEpPOSTHOCTH
HACTYIUICHUsT OaHKPOTCTBAa HPEANPUSATHS,

CyIIECTBYET MHOXKECTBO Mojejeil ¢ paznny-
HBIMH KPUTEPHUSMH, JISKAUTUMU B OCHOBE UX
noctpoerns. OJHAKO B paMKax MCCIIETOBaHU
HEOOXOJMMO HCIIONIb30BaTh MOJIEIb, YIUTHIBA-
IONIYIO YCJIOBHUSI, B KOTOPHIX (PYHKIIMOHUPYET
arpapHbli CEKTOpP POCCUNUCKON 3KOHOMHKH.
Tak, BeIOpaHa Mozeis Oeslopycckoro npodec-
copa I'B. Capurkoii, mpenHasHaueHHas IS
arpapHbIX OPEIIPUSITHIA:

Z=1-098K, - 1,8K, - 1,83K, - 0,28K, (1)

rae K, — nons co6cTBEHHOro 060pOTHOTO Ka-
nuTaga B GOPMUPOBAHUU OOOPOTHBIX aKTHBOB;

K, — ko3 punment obopaursaeMocTH 060-
POTHOTO KaluTaia;

K, — koadduuenT aBToHOMuUHM;

K, — ko3 dunment penrabenbHOCTH cO0-
CTBEHHOT'O Kaluraja.

IIpu mony4yeHUN OTPULIATENHHOTO 3HAUE-
HUS Z-cueTa, BEPOSITHOCTh HACTYIUIEHHUS OaH-
KpOTCTBA MPEANPUATHH KpaiiHe Majia, IpH
Konebanuu Z-cuera B mpegenax ot 0 mo 1,
NPEANIPUATHE HAXOJUTCS B HECTaOMILHOM TO-
JOKeHHUH, ipu Z-cueTe Oojee 1, mpeanpusitue
XapaKTepHU3yeTcsl BBICOKUM PUCKOM HaCTYyILIe-
HUsl 0aHKpPOTCTBA [6].

Bocnonp3zyemcss Mozienslo omnpenene-
HUSI BEPOATHOCTH HACTYIUIEHUS] OAaHKPOTCTBA
arpapHBIX NpennpusATHH, pa3paboTaHHOM
I'B. CaBuriiko#t, 1j1s1 OIIEHKU pUCKa BO3HUKHO-
BEHHsI HeTlaTexel Mo uccieayeMbiM CyObeK-
TaM (Tad. 4).

JmarHocTuka pucka BOZHHKHOBEHUS KpH-
3Mca HeyIaTeXxel Ipyu UCIIOIb30BaHUH MOAETH
Casunkoit mis AIIK mokazana, 94To BeposiT-
HOCTb HacTyruieHus OankporctBa AO «Pac-
cee™» U AO «PonuHay» kpaiiHe Mana, HOCKOJb-
Ky 3HaueHue Z-cueta B 2018-2020 rr. okasa-
JI0Ch OTpULIaTeNbHBIM. KpuTHueckas cutyarus
HaoOmronanack y AO « CTeTHSIHCKUI 37IeBaTOP»:
3HaYeHHe Z-cyeTa Ha MPOTSKEHUH aHaIU3U-
pyeMoro mepuoga OCTaBaJoCh MOJOXKUTENb-
HBIM, 4TO MO3BOJIUJIO CAENaTh BHIBOJ O HAJU-
YU J0CTATOYHO BBICOKOTO pHCKa HacTyILe-
HUsl 0aHKPOTCTRA.

[IpoBenenHoe nccnenoBanue GUHAHCOBOTO
TIOJIOKEHMSI arpapHbIX npennpustuil Kpacho-
JapCcKOTO Kpasi MO3BOJIWIO cPopMyTupoBaTh
CIEAYIOIHUNA BBIBOJA: KPYIHBIE MPEANPUITHS
arpapHoOTo CeKTOpa PervuoHa BBUAY HaJUUHs
KOHKYPEHTHBIX IPEUMYILECTB 3aHUMAIOT OOJIb-
IIYI0 4acTh PBIHKA U HE MO3BOJIAIOT CPETHUM
U MaJIbIM TPEeANpPUSATUAM pPa3BUBATHCS, UTO
OKa3bIBaeT OTPUIIATEIbHOE BIHMSHUE Ha ypo-
BeHb MX IJIATEKECIOCOOHOCTH M (PUHAHCO-
BOM YCTOMYMBOCTH.
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Taonauuna 4
OreHka prucKa HACTYIUICHUST OaHKPOTCTBA
KpPYIHOI'0, CPEAHEr0 ¥ MAJIOTO arpapHbIX npeanpustuil KpacHopapckoro kpas
IIpennpusitue 2018 r. 2019 r. 2020 r.
Z-cuer
AO «Paccser» -1,871 -1,640 -1,549
AO «PoaunHay -2,685 -3,462 -3,190
AO «CrenHsiHCKUH 371eBaTopy 3,746 3,665 4,271
Puck HactyruieHus: 6aHKPOTCTBA

AO «Paccser» KpaiiHe man KpaiiHe Man KpaiiHe Man
AO «Pomuna» KpaiiHe mMan KpaifHe man KpaiiHe Man
AO «CrenmHsHCKUH >7I€BaTop» KpaiHe BBICOK KpaiiHe BBICOK KpaiHe BBICOK

ABTOpCKI/Ie pacdyeThbl Ha OCHOBC 6yxranTepCK0171 OTYECTHOCTU YKa3aHHBIX HpeZ[HprITHfI.

€XKETHEBHBII MOHUTOPHUHT U KOHTPOJIb COOTHOIICHUSI MEXKIY
JIeOUTOPCKOM U KPETUTOPCKOH 3a/10JKEHHOCTEH

1 YCTOUYUBOCTHU

TpeboBaHKE MPEABAPUTENHLHON OIIATHI 32 POIYKIIHIO

yIy4IlIeHne HCIO0Nb30BaHus paboyero BpeMeH!

YMEHBILIEHHE OCTaTKOB HEPEAIU30BaHHON IIPOLYKIUH

YCKOpEeHHE 000paunBaeMOCTH 00OPOTHOTO KaUTana

Hanpasnenus moBBIIEHUS YPOBHS

JLulll

BHCAPCHHUC 6630TXOI[HI)IX WA MAJIOOTXOAHBIX ITPOU3BOJACTB

arpapssIx npeanpustuii KpacHomapckoro kpast

UIATEXECTIOCOOHOCTH U (PUHAHCOBO

Puc. 2. Hanpaenenus nogvluieHust ypogHs naamexncecnocobHocmu
u ghunancosoil ycmouuugocmu azpapusix npeonpusmuti Kpacnooapckoeo kpas
Hcemounuk: cocmasneno asmopom

Jna ykpenneHus (pUHAHCOBOTO TOJOXKe-
HUS arpapHbIX npeanpuatuii Kpacuonapckoro
Kpast M IPeAOTBPALICHUS HACTYIICHNS KPH3HC-
HOM CHTyalluu PEKOMEHIYIOTCS MEPONpPUATHS,
IIpeJICTaBIEHHBIE Ha pHC. 2.

VYenemHas peanusanus npeacTaBICHHBIX
MEpPONPHUITUI 00ECTICUNT MOBBILICHUE YPOBHS
IIaTEeKEeCNOCOOHOCTH U PMHAHCOBOM ycTOWYH-
BOCTH arpapHbIX NpeanpusITuii, PyHKIHOHUPY-
IoIUX Ha Tepputopun KpacHogapckoro kpas.

3akjouenue

HpOBC,[[CHHOC ucciacaoBaHue I1okKasalo,
YTO OCHOBHBIMU HMHAUKATOpAMH Pa3BUTUMA
arpapHoro npeanpudaTus SABJIAIOTCA YPOBCHb

MJIaTeKECIOCOOHOCTH M YpOBCHb (DUHAH-
COBOM yCTOWUYMBOCTH, OCKOJIBKY OHH 3aja-
I0T HEOOXOJUMBIC YCIOBHUS AJIsl YCIICIIHOTO
¢yHKuIHOHHpOBaHUs CyOBbekTOB. OueHka Gu-
HaHCOBOTO COCTOSIHMS arpapHbIX HpeAnpu-
atuit KpacHonmapckoro kpas mokasana, 4To
Ha 2020 roj OHY MCHBITHIBAIM HEXBATKY COO-
CTBEHHOTO 00OPOTHOTO KamuTasia, 4yTo MpH-
BeJo K yobiTouHoctH 17,54 % mpennpusiTuii
B oTpaciu. Takke B paMKax HcCCIeIOBaHU
OblIa MpoBeleHa OleHKa IIaTeXecrnocoo-
HOCTH, (PMHAHCOBOH YCTOMYHMBOCTH M BEpO-
ATHOCTH OaHKPOTCTBA TPEX arpapHbIX Mpel-
npuatuii KpacHonapckoro kpas: KpymHoTo,
cpeaHero u mainoro. OleHKa MoKa3ajia, 4To
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KpyIHbIe MPEeIUpHUATHS, 3aHUMAasi OOJIBLIYIO
4acTh PBIHKA, MJIATEKECHOCOOHBI U MMEIOT
HOPMAaJIbHBIH YpOBEHb (PMHAHCOBOH YCTOM-
YUBOCTU. B TO ke BpeMs CpeaHUE U Majlble
NPEANPUATHS arpapHOro0 CEKTOpa pPeruoHa
HCIBITBIBAIOT HEXBATKY CPEJCTB, IPEUMYIE-
CTBEHHO COOCTBEHHBIX 000pOTHBIX. B pe3yns-
TaTe UCCIENOBAaHMS OIpENEIICHbl HallpaBie-

HUS TIOBBIIICHUSI YPOBHSI MJIaTEXKeCIOCOOHO-
CTH U (PMHAHCOBOM YCTONYMBOCTH arpapHbIX
npennpusatuit KpacHogapckoro kpasi, B uncie
KOTOPBIX TIOAJIepKaHue Oaganca Mexay aeou-
TOPCKOM U KPEAUTOPCKOU 3aJJ0JDKEHHOCTHIO,
yCKOpEeHHE 000padynBaeMOCTH OOOpPOTHBIX
aKTHUBOB, KOTOPBIE o0ecreyar ux yCTOHUUBOE
(uHAHCOBOE MOJIOKCHUE.
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