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kpusuc, BBII, saxoHOMu4eckue caHKIIMY, TaHIEMHs], OCHOBHOM KamluTal.

WHBeCTUITNH SBISIOTCS BaXKHEUITM (DAKTOPOM pa3BHUTHS JIFOOOM M3 OTpaciieil HapOIHOTO XO3SCTBA.
B nocnennue rogst Poccuiickas deaepanys HaxonuTcst O AaBJICHUEM MEXTyHAPOIHBIX CAHKIIMH, KOTOPbIE
TTONYYIITH OeCTIpenieICHTHOE pa3BUTHE B TEKYyIIeM roxy. [lepcriekTuBBI nepedpopMaTHPOBAHIS MHPOBOTO
TIOIUTHYECKOTO W 3KOHOMHYECKOTO MPOCTPAHCTBA 00YCIABIMBAIOT HEOOXOANMOCTh (hOpMHUPOBaHUS Oraro-
MPUSTHOTO MHBECTUIIMOHHOTO KJIMMara BHYTPU CTpaHbl. B Xome paOoThI OBUT MPOBECH aHAIN3 TUHAMUKH
MHBECTULMI B OCHOBHOM KamuTalsl KiIroueBbIX oTpacieid Poccuiickoit denepanuu 3a nepuon 2016-2020 r.
B xone nccnenoBanust ObIIIO yCTAaHOBIICHO, YTO OOITHI 00bEM HHBECTHIINHA B OCHOBHOM KarmnTajl yBEINIHIICS,
a B UIX CTPYKType O0JbIast 4acTh MPUXOAUTCS Ha YaCTHYIO (opMy coOcTBeHHOCTH. Cpein Hanbosiee mpuBIie-
KaTeJIbHBIX JJIS MHBECTHPOBAHMUS BEIEITIOTCS JJ0OBIYa ITOJIE3HBIX UCKOITaeMbIX, TPaHCTIOPTHPOBKA U XpaHe-
nue 1 OO6pabarbIBaroIIye IPON3BOACTBA. TaKkKe OBIJIO yCTAaHOBICHO, YTO IPSIMBIE HHOCTPAHHBIC HHBECTHIINH
B IMHAMUKE COKPATWJIMCh U HauOoJIee TPUBIICKATEILHBIMU B 3TOW KATETOPUU MHBECTHPOBAHUS SBIISIOTCS
J1o06bI4a MoJIe3HBIX HCKOITaeMbIX, ToproBirst onToBas u po3HndHas 1 OOpabarkiBatommye mpon3BoncTea. [ps-
MOTO BIIMSTHHS N3MEHEHHSI 00bEMOB MHBECTHIIMOHHBIX BIIOKCHUH Ha N3MEHEHHE JOJTH OTTPYKEHHBIX TOBapOB
COOCTBEHHOTO IIPOU3BO/ICTBA, BBIMIOJHEHHBIX paboT U yciyr coocTBeHHbIMU B BBII cTpaHbI He yCTaHOBIICHO.
JIMCKyCCHOHHOCTB TIPOOIEMBI ()OPMUPOBAHIS OIArOTPHATHOTO MHBECTHIIMOHHOTO KJIMMAaTa BHYTPH CTPAHBI
B CBETE MOCIETHUX COOBITHI PHOOPETACT HOBYIO aKTyaJIbHOCTE M TPeOyeT OIepaTHBHBIX H3MEHEHHH B I10-
JIUTUKE FOCYJapPCTRBA B YACTH MPHUBJICUCHHS MHOCTPAHHBIX MHBECTUIIMH U 3aIIUTHI OTCUSCTBEHHBIX KAITUTAJIOB,
BJIOXKEHHBIX B Pa3BUTHE KIIOUEBBIX OTpacie, Tak Kak nepen Poccuiickoii denepanueit MOryT OTKPBITHCS
HOBBIE BO3MOKHOCTH HAa MUPOBOM CBIPEEBOM U MPOIOBOJIECTBEHHOM PBHIHKAX.
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THE IMPACT OF POLITICAL AND ECONOMIC SANCTIONS
ON THE INVESTMENT CLIMATE IN RUSSIA
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Investments are the most important factor in the development of any of the sectors of the national
economy. In recent years, the Russian Federation has been under pressure from international sanctions,
which have received unprecedented development this year. The prospects for reformatting the global politi-
cal and economic space necessitate the formation of a favorable investment climate within the country. In
the course of the work, the dynamics of investments in fixed assets of key sectors of the Russian Federation
for the period 2016-2020 was analyzed. In the course of the study, it was found that the total volume of
investments in fixed assets has increased, and most of their structure is accounted for by private ownership.
Mining, Transportation and storage, and Manufacturing industries are among the most attractive for invest-
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ment. It was also found that foreign direct investment has decreased in dynamics and the most attractive in
this category of investment are Mining, Wholesale and retail trade and Manufacturing. The direct impact of
changes in the volume of investments on the change in the share of shipped goods of own production, works
and services performed by own in the country’s GDP has not been established. The debatable nature of the
problem of creating a favorable investment climate within the country in the light of recent events is gaining
new urgency and requires operational changes in the state policy in terms of attracting foreign investment
and protecting domestic capital invested in the development of key industries, as new opportunities may
open up for the Russian Federation in the global raw materials and food markets.

Beenenne

Poccuiickas @enepanus, He CMOTps
Ha BBICOKHMH MPHPOIHO-PECYPCHBIN MOTEHIIU-
aJ1, He BXOAMT B YHCJIO CTPaH-IUAEPOB MO HH-
BECTHLIMOHHOMN NMPUBJIEKATEIbHOCTH AJI MHO-
CTPaHHBIX BiOXKeHUIl. B ocHOBHOM, HHBeCTH-
LMY, BKJaJbIBa€Mbl€ B PA3BUTHE OTE€UYECTBEH-
HOM SKOHOMMKH, NMPUHAIJIEKAT POCCUNCKUM
HWHBECTOpaM, a MOCTyHalolue u3-3a pyoexa
WHBECTHIIMOHHBIE TOTOKH HOCIT OOpPaTHBIH
XapakTep, SBIASACH BCETro JIUIIb POCCUHCKUMU
aKTUBaMH, BO3BpaIleHHBIMU 13 0()(IIOPHBIX
30H U BJIOKEHHBIX B T€ )K€ OTPACIHU, OTKyAa
Y ObUTH BBIBENIECHBI [1].

Poccuiickuli peIHOK XapaKTepU3yeTCs OT-
CYTCTBHEM YCTOWYUBOCTH U CTAOMIBHOCTH
BO MHOTHX OTpacysiX, HO3TOMY B YCIOBUSX BO3-
JeHCTBUS KpU3UCOB, CBA3aHHBIX C JaBICHUEM
3aMaHoOTO COO0IEeCTBa Ha POCCUICKYIO IKO-
HOMUKY B IIeJISIX IPUHYKACHUA K OTKa3y OT pe-
LIEHUH, IPUHUMAEMBIX PYKOBOACTBOM CTPaHbI
Ha BHEIIHEIOJIMTUYECKON apeHe, HallMOHAIIb-
Hasi YKOHOMMKA CTAJIKHMBAETCS B IOCIECIHUE
TOZBI C CYIIECTBEHHBIMHU OrPaHUYEHUsIMH [2].

B Tekymmnii MOMEHT BPEMEHHU NPOUCXOAUT
nepedopmarupoBaHue MUPOBOTO SKOHOMHUYE-
CKOTO MPOCTPAHCTBA MO MyTH (HOPMHUPOBAHUS
MHOTOIIOJISIPHOIO MHpA, CJIEI0BAaTENbHO, TPe-
OyeTcs yKOpeHHasl alanTanusi K U3MEHSIOIINM-
Cs1 DJKOHOMUYECKHM YCIIOBHUSIM, UTO 00yCIIaBIH-
BaeT HEOOXOAMMOCTD YBEITHYCHHUSI HHBECTHIIU-
OHHBIX BJIOXEHHUH B pa3BUTHE CTpPaTErHUECKU
BaXXHBIX OTpaciei HapoaHOTO Xo3siicTRa [3].

B Poccuu Ha MpOTSKEHUU MHOTUX JIET Ha-
Omrofasicsi OTTOK MHBECTHLWH, YTO HE TI03BO-
JISUTO OCYHIECTBIISATE HEOOXOAUMBIMH TEMITAMHU
HIPOLECC MOAEPHU3ALUU PEATBHOIO CEKTOpa
SKOHOMHKH U BEJIO K JeCTaOMIU3alMU pa3Bu-
THS TPOU3BOACTBEHHON CQEpbI, YTO MPEao-
HPEAENWIO HEraTUBHBIE TEHACHIUU B Pa3BU-
THUU KOHKYPEHTOCTIOCOOHOCTH OTE€4E€CTBEHHBIX
MIPOM3BOAUTENE Ha BHYTPEHHEM M BHELIHEM
phIHKaxX [4].

Jnst peanbHBIX HHOCTPaHHBIX MHBECTOPOB
pOCCHICKast 3KOHOMUKA HE SIBJIETCS 10CTAaTOU-
HO IIPUBJIEKATENILHOM, [I09TOMY 3a4aCTYIO TOCY-

JapcTBO B Poccuu BeICTyIIaeT OCHOBHBIM MHBE-
CTOPOM B Pa3BUTHUU CTPATETHUYECKUX HAIpaB-
JICHUH, HE OTJINYAIONINXCSA OBICTPBIM CPOKOM
OKYIIa€MOCTHU BJIOKEHHBIX CpeACTB. B TO ke
BpeMs 3(h(HEeKTUBHOCTH TOCYAapCTBECHHBIX WH-
BECTHLIMI OKa3bIBaeTCs HIKE 3PpheKTHBHOCTH
YaCTHBIX UHBECTUIMI, TIO3TOMY SIBJISIETCS OYe-
BUJIHOW HEOOXOAMMOCTh YIYUIICHHS YCIOBUH
JUISL YACTHOTO M MPSIMOTO MHOCTPAHHOIO MHBE-
CTUpOBaHHUS [5].

B cBeTe mociemHuX COOBITUH CUTyamus
C MUHBECTUPOBAHUEM POCCUHCKON IKOHOMUKHU
3a CYET MHOCTPAHHBIX PECYPCOB PEZKO MPOAOII-
JKUT YCIOXKHITHCS, HO B TO YK€ BpEeMsI U3BMECHHUT-
Csl M CUTyallls C BRIBO30M KaluTaia 3a pyoex,
YTO CO3/AE€T HOBBIE YCJIOBHUS JJISI U3MEHEHUS
WHBECTHUITMOHHOTO KinMarta B Poccuun. OmHo-
BPEMEHHO COXPAHSETCS HETaTUBHOE BIIUSIHUE
MaHJIEMUU KOPOHABUPYCA, KOTOpas 3aTparupa-
€T COCTOSIHUE MOTPEOUTEIILCKOTO PhIHKA U MTPO-
M3BOJICTBA CTPaHbl, & TAKX€ OTpPaHUYUBAET
MEXTyHapOIHYIO KOoTeparuio [6].

He Bce crpanb! ObiBiero CHI™ nognepxanu
CaHKUUU MPOTUB Poccuu, Kak U HE BCE CTPaHbI
A3smnarcko-THX00KEaHCKOTO PETHOHA BRIPA3HITU
OJTHO3HAYHOE KeJIaHWEe MTPEKPATUTh JTF000€E CO-
TpyaHHYECTBO ¢ Poccueiil B 06macTu BHENTHEH
TOPTOBIIM, UHBECTUPOBAHUS U OOMEHA TEXHO-
nmorusmH [7]. Ha Tekymem 3tame MexaHU3MBI
B3aUMOJCMCTBUS APY’KECTBEHHO U HEUTPAIBHO
HACTPOEHHBIX cTpaH ¢ Poccueii emre He oTpado-
TaHBI, HO B TIEPCIIEKTUBHOM Oy/IyIieM moTpeod-
HOCTb B POCCHUICKHX pecypcax, Kak ChIPbEBBIX,
TaK ¥ MPOJOBOJbCTBEHHBIX, HE UCUE3HET, MO-
3TOMY OHH OyIyT mepepacrpeieiCcHbl Ha HHBIE
peiHKHA. Heobxonumo mpoaHamn3upoBaTh, Kak
C MPUXOJIOM KpPU3UCA, BHI3BAHHOTO IEPBHIM
MaKeTOM CaHKUUM, BBEJAEHHBIX MPOTUB Poc-
cuu B 2015 r., n3MEHMIICS MHBECTUIMOHHBIN
KJINMAT BHYTPH CTPAHBI B KAKUX YCIOBHUSIX
poccuiickas YKOHOMHUKA BOIIJIa B HOBEIH Oec-
MPELEAEHTHBIN 110 CBOEH CII0KHOCTH MEPUOI.

eap uccaenoBanus — MpoOaAHAIU3UPOBATD
BINSHAE WU3MEHEHHH 00BEMOB HMHBECTHIIMHA
B OCHOBOIIOJIararolllue OTPACIU POCCUUCKON
SKOHOMHKH Ha M3MeHeHne nx noiau B BBII.
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MaTepnaJI U METOAbI UCCTICAOBAHUA

B xone paGoTbl OBLIIM UCTIONB30BAHBI CTA-
TUCTHUYECKHE AaHHble DenepaibHON cIyKObI
rOCyAapCTBEHHOH cTaTucTuku [8]. B xauecTe
neprosa s UCCael0BaHui ObLITH BHIOpaHbI
2016-2020 rr. B 2016 . poccuiickast S5KOHOMHU-
Ka B MOJTHOW Mepe CTONKHYJIACh C BIUSHUEM
3amaHbIX CAaHKLUH, yCyryOIeHHBIX TaJeHuEM
MHUpPOBBIX IIeH Ha HedTh. B 2020 1. MupoBas
9KOHOMHKA OKa3aj1ach MO BIUSHUEM OTPaHu-
YUTENBHBIX MEp, HAIIPABJICHHBIX HA CHIKEHUE
3200J1eBa€MOCTHIO HOBOM KOPOHABUPYCHOI HH-
(exuuei, 4To BBI3BAJIO 3aMeJICHHE HE TOIBKO
HaIlMOHAJIBHON 3KOHOMHUKH, HO U 3aMeJIeHHe
MHPOBOH SKOHOMHYECKON CHUCTEMBI B IIEJIOM.
B kauecTBe KIIOueBBIX OTpacieil ObUI ompe-
neneHsl: «Jlo0bIya MmoJIe3HBIX HCKOTIaeMBIX);
«Toprosist onroBas u po3HuuHas; «PeMOHT
ABTOTPAHCIIOPTHBIX CPEACTB U MOTOLUKIIOBY;
«ObecreyeHne dIEKTPUUECKON HSHEpruei,
ra3oM M MapoM, KOHJIUIIMOHHUPOBAHUE BO3MY-
xa»; «Bomocuabxenne»; «CenbCcKoe, JIECHOE
XO35HCTBO, OXOTa M PHIOOIOBCTBOY; «CTpou-
TENBCTBOY»; « TpaHCTIOPTUPOBKA U XpaHEHHEN;
«O0pabaTbIBaroIIie TPOU3BOACTBAY.

B pabore 6b11H HCTIONB30BaHBI 0000IIIEHNE
Y MHTEJUIEKTYaJbHBINA aHaJIN3 aHHBIX, CTaTH-
CTHUYECKHE METOIbl aHaln3a 1 OOILICHAYYHbIE
HWHCTPYMEHTHI aHanu3a [9].

PesyabTarthl uccjienoBanus
U UX o0cy:KIeHne

MuBectunuu B 0CHOBHOM KamuTala Poc-
cuiickoil denepaunu B AMHAMUKE 32 MATh JET

Bo3pocau Ha 36,4% wiu Ha 5,4 mupna pyo.
(pucyHnok 1). U3mMenenune o0bemMa HHBECTH-
UM B OCHOBHOW KamuTaad HPOUCXOAHIIO
10 YCTOMYMBOM TEHJEHUUU K POCTY, HO B pa3-
HBI€ TOJBI TEMITBI TPUPOCTA BAPHUPOBAIIUCE.
B 2016 r. onu cocraBunu 6,1%, MOCKOJIBKY
poccuiickas 3KOHOMHKa HaX0/IUJIach B COCTO-
SHUM MUKa Kpu3uca, Hayasmerocs B 2015 1.,
a B 2018 r. Temnel pocta gocturau 11,4%,
Tak KaK 2KOHOMHKA CTaO0UIM3UpPOBajaCh.
B 2020 r. Temnsl pocTa oKa3aluCh MUHH-
MaJIbHBIMH M cocTaBuiu Bcero 4,1%, uto
CBHUJIETENBCTBYET OO0 OIYTHUMBIX CJIOKHO-
CTSX B Pa3BUTHH HAIMOHAIHHON YKOHOMHUKH
Ha (OHE OTPAHUYUTEILHBIX MEP, CBI3aHHBIX
¢ OopbOOIi ¢ pacnpoCTpaHEHHEM KOPOHABH-
pycHOl HHGEKIIH.

XapakTep COOCTBEHHOCTH HHBECTHUIIMH
B OCHOBHOW KanuTaj KJIIOYEBBIX OTpacieit
POCCHUICKOM SKOHOMUKH Pa3zieiIeH Ha TPU TUIIA,
Cpear KOTOPBIX MpeobiagaeT poccHiicKas
(Tabnuna 1).

B nuHaMuke 00beM MHBECTULIMNA B OCHOB-
HOW KaluTaJI KJIKYEBBIX OTpacied poccuii-
CKOI SKOHOMMKH U3 POCCHUMCKHX HCTOYHUKOB
BO3poc Ha 44,5%. MHOoCTpaHHBIE MHBECTOPHI
MPEATIOWIN CHU3UTH CBOIO aKTUBHOCTH TI0 CO-
crossauio Ha 2020 1., x0T B 2018-2019 1T,
00beM moka3zarensi ObuT BeIle ypoBHs 2016 1.
B cTpyKType uHBECTULIMH U3 POCCUIICKHUX UC-
TOYHUKOB TPE0OIaAA0T YACTHBIE MO GopMe
cobcTBEeHHOCTH M cocTasiaioT 6omnee 70,0%,
TOCylapCTBCHHBIE WHBECTHUIIUU COCTABIISIOT
nopsanka 18,0%.

2020r.

2019r.

2018r.

2017r.

2016r.

10 000,0

0.0 50000

@I HBECTHIHE B OcHOBHOR KamaTat (B dakTHdeckl AeficTROBABIINX HeHax), Mapa pye.

15 000.0 20 000,0 25 000,0

Puc. 1. Junamuxa uneecmuyuii 8 ocnosnou kanuman Poccuiickou @edepayuu, mapo pyo.
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Taoauna 1
W3menenne 00peMOB HHBECTHIIUI B OCHOBHOW KallMTaJ KIFOUEBBIX OTpaCIIei
poccuiickoii sxonomuku B 2016-2020 r., mipx pyo.
HNuBecTuUN Mpapoct:
B OCHOBHOM KaNMUTAJI 2016 . 2017 r. 2018 r. 2019~ 2020 r. p 0}) ’
10 BUIAM COGCTBEHHOCTH ¢
Poccuiickas, B T.u. 12251,7 13545,9 15124,7 16 539,0 17700,2 44,5
Tocynapcreennas 2238,1 22323 2627,0 3011,5 3439,2 53,7
MyHHUIMITATBHAS 404,2 374,1 410,1 516,6 582,1 44,0
YacrHas 8240,7 9536,2 10 465,6 11 580,8 12450,1 51,1
WroctpanHas 1098,6 1041,2 1171,1 1360,0 1047,6 -4,6
CosmecTHas poccuiickas 1398,6 | 13797 | 14862 | 14300 | 1370,6 2,0
W WHOCTPaHHAs!
Mpoune

TOPTOBTIA ONTORAA H POIHHTHAR

CIPOHTICIBCTED

CeMBCKOE XOIRMCTRO, OX0TA B JecHoe X0IaficTBo,
PRIGOIOBCTEO H PROOBOACTEO

NPOHEEQICTED H PACIIPCICTICHHS AWICKTPOIHCPIHH.
rai H BOJEL

oOpataTeIBAKITHE NPOHIBOACTRA

20445

TPAHCTIOPTHPOBKA | XpaHeHHe

3204.7

A00GBYA MOTE3HEX HCKOMAEMELX

O2020r. m2016T.

1000.0

2000,0 30000 40000 50000

Puc. 2. Jlunamuxa uneecmuyuii 8 ocnognou kanuman Poccutickoti @edepayuu
6 paspese KIouesblx ompacietl IKOHOMUKU, MAPO pyo.

B 2020 . oTmMeuaeTcst pocT 00bEMOB HH-
BECTHULMI B OCHOBHOM KaIllUTaJl 1O BCEM KIIIO-
YEBBIM OTPACIISIM HallMOHAJIBHOM 3KOHOMUKH,
CHIDKEHHE 00BEMOB MHBECTHLIMH 10 KATETOPHH
«IIpoure» MoxeT OBITH CBsI3aHO C (popMuUpO-
BaHUEM aJIpECHOTO XapakTepa Iepepacrpese-
JIeHWs WHBECTHLHMOHHBIX MOTOKOB. Hanbonee
MIPUBJIEKATENBHBIMU JJ11 NTHBECTUPOBAHUS SIB-
nstoTesl «/loObIua TOoJIe3HBIX UCKOMAaeMBbIXy,
«TpancnopTupoBka u xpaneHue» u «Obpabda-
ThIBaIOIME Mpou3BoacTBa». IIpu 3TomM Hau-
OONBIINI MPUPOCT UHBECTUPOBAHUS OTMEUa-

ercs mo kareropun «CTpOUTENBCTBOY», HAU-
MEHBIINH — 10 KaTeropuu « TOproBisi onToBast
Y pO3HUYHAS» (PUCYHOK 2).

[IpsiMble WHOCTpaHHBIE HMHBECTUIIUHU
B OCHOBHOHM KamuTasl B AMHAMHKE CHU3UIIUCDH
Ha nipaktruecku Ha 71,0% (pucynok 3). Xapak-
TEp Pa3BUTHUS NPSMBIX HHOCTPAHHBIX UHBECTHU-
LMK B OCHOBHOH KalMTaJl UMEET HEYCTOMUHBBIC
TEHJCHIMH, [JIABHBIM 00pa30M 3TO OTPaKaeTCst
B BUJIE PE3KHX cKaukoB B mepuon 2017-2020 rr.
MakcHuManbHOTO YPOBHS TIPH 3TOM OHU JOCTH-
ranu B 2016 1., muanmansHoro — B 2018 1.
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350000 T—{32538,9] 31974,7]
300000 [285574]
25000,0
20000.0
15000.0
10000,0 8784.9 24788
5000.0
2016T. 2017r. 2018r. 2019r. 2020r.
Bllpaueie pHOCTpaHHKe HEBecTHIMA B PO, man gonn. CIIIA

Puc. 3. Juuamuxa npamuix uHocmpaHuvlx uHeecmuyuil 8 ocHogroul kanuman Poccuiickoii @edepayuu
8 paspese Kio4esblx ompaciei SKoHomuxu, man. oonn. CLLIA

25000, 0
20, 0
F5003.0
L0, 0
00,0
a0 |
- S0, O
e LEMCESE
awrcrpreceoll | nonicreo, oxoTa
Do Noae X | TOPrOoLIN CIToRIN  AMCPENCH, Fadou & HRECHIE
TSN W P THMME g, SO TES,
COTIEIONE | PO TIO N
Hif BALIVLE pusbodoscEss
Ll g g prd L 17008 <554 =140.%

000 £ El424 45363 4599 144

CTPEITERCTRS

TPACTRpTRpOEEL | BozocHatmenme u | ofpafanasaouse

H XpaHCEE BODOITREDENNE MO0 IRE npﬁlﬂ'

MY T30 57
(3311 177 1]

4EEE
-1394.0

43150
M7

Puc. 4. JJunamuxa unsecmuyuii 8 ocnosHoti kanuman Poccuiickou @edepayuu
8 paspese KJ0YegblX OMpAciell IKOHOMUKU, MIAPO DYO.

Yro kacaeTcsi xapakTepa pacrpeneieHus
MPSIMBIX MHOCTPAHHBIX MHBECTHIIUN B OCHOB-
HOW KamuTaj B paspese KIOYEeBBIX OTPACieH,
TO HanOOJIee MPHUBJICKATEILHBIM HAMIPABICHUEM
saBisieTcs «J[00bIua MOMIE3HBIX MCKOTTAEMBIXY,
HO 00BEM MPSIMOTO WHOCTPAHHOTO WHBECTH-
POBaHUSI COKpPATUIICS TI0 3TOMY HAIPaBICHUIO
cHu3wiIcs Ha 63,5% (pUCyHOK 4).

BbIIeIUTh OTHOCHUTENBHO CYIIECTBCHHBIMU
CTOHUT TaK)Ke TOPTOBIIO OMTOBYIO U POSHUUHYIO
1 00palaThIBAIOIINE IPOU3BOZCTBA, B OCTAILHBIC
OTpaciy HAPOAHOTO XO3SHCTBA IPSMbIE UHOCTPaH-
HbIC UHBECTHIIMH MPAKTUYECKU HE TIOCTYTIAFOT.

DddekT oT BO3ACHCTBUS WHBECTUIIUOH-
HBIX BJIOKEHUU MPOSABISETCS, KaK MPaBUIIO,
B CPEJHECPOYHOU U JOJTOCPOYHOM IEepCIEeK-
THBE, HO NpEeAyrajaarb BPEMEHHON MepHoj
MPaKTUUYECKH HEBO3MOXKHO, 0COOEHHO B Yyc-
noBUAX Kpusuca. [IpeanonoxuTenbHo, BiIO-
JKEHUE MHBECTHULHUH B Ty WJIM UHYIO OTpacib
JOIKHO HauTu orpaxeHue B BBII crpansl.
CrenoBarenbHO, CTOMT IpOaHAJIU3UPOBATh,
KaK M3MEHUJIach JI0JIS OTIPYKEHHBIX TOBApPOB
COOCTBEHHOT'O TIPOU3BOJICTBA, BBHITOJTHEHHBIX
pabort u yciyr cooctBeHubiMu B BBII B epuon
¢ 2016 . mo 2020 r. (pucyHok 5).
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Puc. 5. Jlons omepysicennvix moeapos codOcmeeHH020 npou3eoo0cmad,
8bINOIHEHHBIX pabom u yciye coocmeennvimu ¢ BBIT cmpanwt, %

Jloas OTrpyKEHHBIX TOBapOB COOCTBEH-
HOTO TPOM3BOACTBA, BBHINOJHEHHBIX pabOT
u ycayr coocrBennbiMu B BBIT cTpanbr gaxe
o HanboJee NepCrneKTUBHBIM 1 00bEMHBIM Ha-
IIPaBICHUSM MHBECTUPOBAHUS B POCCHHUCKYIO
S3KOHOMUKY B JJUHAMUKE CHU3WIAChH, YTO HE I10-
3BOJISIET CYAUTH O IPSAMOM B3aUMOCBSI3U MEXKIY
00BbEMOM BIIOKEHHBIX B KJIIOUEBBIE OTPACIH
00bEMOM MHBECTUIIMOHHBIX PECYpPCOB U BIIHUS-
HHEM 3TOr0 IPOLECCA HA U3MEHEHUE JO0IH OT-
JenbHbIX orpaciel B BBII crpaHbl.

3akjouenue

[TpoGnema morck BO3MOXKHOCTEH st yITyd-
LIEHHUS] UHBECTULIMOHHOTO Kinmara B Poccnii-
ckoil Denepauuud HOCHUT OCTPBIA XapakTep,
YTO OCOOCHHO aKTyalbHO B YCIOBUSX KPU3HU-
ca. B xone uccenoBanus ObLJIO YCTAaHOBIICHO,
4TO 00bEM MHBECTHULUMN B OCHOBHOM KaIlUTAaj
KJIFOUEBBIX OTPaciIed POCCUICKON IKOHOMMKU
BBIPOC, HO TIPU 3TOM COKPATUJICS 00bEeM Mpsi-
MBIX MHOCTpPaHHBIX MHBecTHIMii. Haunbomnee
NpUBIEKATENbHBIMU JJISI MHBECTHUPOBAHUS
SIBJIIFOTCS HampaBiieHus: «J{o0bIua mose3HbIx
HCKONIaeMbIX», « TpaHCIOPTUPOBKA U XpaHe-
Hue» U «O0pabaThIBarONINEe TPOU3BOJICTBAY.
IIpsiMOil 3aBUCHMOCTH Ja)K€ C Y4ETOM Bpe-
MEHHOTO Jlara MeXJy U3MEHECHHEM 00bheMOB

WHBECTHPOBAHUS U U3MEHEHHEM JOJIU OTIpY-
JKEHHBIX TOBApOB COOCTBEHHOTO ITPOM3BOJICTBA,
BBITIOJTHEHHBIX PadOT M YCIYT COOCTBEHHBIMH
B BBII ctpanbl He Qukcupyercs, 4To nogyep-
KMBAaeT HECUCTEMHBIN XapaKTep HHBECTHLIMOH-
HBI1 aKTUBHOCTH B Poccuu.

B cuny obocTpeHus cuTyalliu Ha MEXKIY-
HapOIHOH apeHe u nepedopMaTUPOBAHIH MU-
POBOTO YKOHOMHYECKOTO IIPOCTPAHCTBA, CTOUT
NPEATION0KUTh, YTO IKOHOMUYECKAsl CUTYaIHS
B Poccuu B Onwmkaiiiield nmepcrekTuBe OyneT
yXy[QIIaTbes, @ 3HAUUT M WHBECTHIMOHHAS
PHUBJICKATETBHOCTh. BO3MOXHO momyduTes
nuBepcuUIMpoOBaTh PHIHKH COBITA OTeye-
CTBEHHOH TMPOAYKIMH, OJHAKO JaXKEe TaM TIC
Poccus siBnsercst KpyImHBIM UTPOKOM (HaIpH-
Mep, Ha CBIPHEBOM U TIPOJOBOIECTBEHHOM PhIH-
K€) BOSHUKHYT TPYAHOCTH M3-32 CAHKIIMOHHBIX
orpannueHuid. CreroBaTeIbHO, CTOUT IPOAOII-
KUTH paboTy Haj yIydIIeHHEM WHBECTULU-
OHHOTO KJIMMAaTa U COXpaHEHUEM KalMTaJlOB
BHYTpH cTpaHbl. Takke HeOOXOAMMO CO3/1aTh
YCIIOBHSA AJIsl TIPUBIICUEHHSI WHBECTHIIMOHHBIX
PECYpPCOB U3 APYKECTBEHHO M HEUTpPaIbHO
HACTPOEHHBIX CTPaH, U 00ecIeYnTh KOMPOpT-
HYI0 ¥ 0€30IacCHYIO JUIsl BCEX CTOPOH paboTy
M0 KJTFOYEBBIM HAINPABJICHUSIM Pa3BUTHS HAIU-
OHAJIBHOM YKOHOMUKH.
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