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HAPPATUBEI ®OPMUPOBAHUSA POCCHUIICKOM
UJIEHTUYHOCTH BHEINHEDKOHOMHWYECKHWX CBS3EN
(HA TIPUMEPE BAJIIOTHBIX OITEPAIIA B YCJIOBUAX
CAHKIWI M TPEHJA HA JEJOJIJIAPA3ALIMIO)
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B coBpeMeHHBIX yCIOBHAX Pa3BUTHS HAIIEH CTPAaHBI B 3HAYUTEIFHOW CTETIEHH aKTyalM3MPOBAINCH
po0IeMbl (POPMHUPOBAHUS OTEUCCTBEHHON MOJICITH COIIMAThHO-YKOHOMUYESCKOTO PA3BUTHSI HAIIICH CTPAHBI
B YCJIOBHUSX POCCHICKOW HICHTUIHOCTH, IPEICTABILIONICH COO0 MHOTOACIIEKTHOE SBIICHIE. DKOHOMHUYE-
CKHE CAHKIINU 00YCIIOBHIIN KOMITJICKCHYTO TpaHC()OpMAaIIHiOo BHEITHEAKOHOMHYECKUX cBsizeit Poccun u dop-
MHPOBAaHME HOBBIX HAPPATHBOB B UX Pa3BUTHH. B HacTOAIIEM HCCIEIOBAHUH PaCCMaTPUBAIOTCS KITIOUEBbIE
BOTIPOCHI JAHHOW MICHTHYHOCTH Ha IPUMEpPE TeX M3MEHCHHIA, KOTOPBIC B HACTOSIIIEE BPEMsI TIPOUCXOIST
B c(pepe BaOTHO-(DMHAHCOBBIX OTHOIICHUN. KITIOUeBOH 11EITF0 MCCIIEIOBAHUS CTAJIO OTIPEIeTICHIE TIEPCIIeK-
THUB JIaJIbHEHIIIEr0 pa3BUTHS BAIIIOTHOM crcTeMbl Poccuiickoit denepalinu B yCIOBHIX IEHCTBYIOIIUX Orpa-
HUYCHUH U C YIETOM BO3MOKHOTO YCHJICHHS SKOHOMUYECCKUX CAHKIWH. Hay4Has HOBH3HA HCCIICIOBAHHUS
3aKJIFOYAeTCs] B TOM, YTO B HEM Ha 0a3e aHalu3a TEOPETHIECKHUX TOIXOI0B K OCYIIECTBICHHIO BATFOTHBIX
orepanuil U MpaKkTUKU UX PETYIUPOBAHUS PACCMOTPEHBI TAaKKE aCMIEKThI, KaK: OleHKa BO3JICHCTBUS yKa3aH-
HBIX OTpaHIYCHHUN Ha OAaHKOBCKHE MIEPEBO/IBI BHYTPH CTPAHBI U 32 €€ IPe/IeIaMy; CPABHUTEIBHBIA aHAIIN3
W3MEHEHHH B OCYIIECTBICHUN (DUHAHCOBBIX ONEPAIlMii B MEPHOJ] IKOHOMHUECKUX OTPaHUUYCHHN; OTpeie-
JIEHUE CTENEHU BO3/ICHCTBHS HOBBIX CAHKIIUI Ha BATIOTHBIE ONIEPAIIUN M OXapaKTePU30BaHbI MEPCIIEKTUBbI
10 00JIETYCHUIO X ocymiecTBiIeHus . OTHeTbHOe BHIMAHUE B HAIIIEM HCCIICAOBAaHUN YACICHO IpodieMaM
JIeIOJUTapHU3aIIiH, OLIEHKE POJIN I0aHS U €T0 BO3MOKHOCTEH Ha pOCCUICKOM (PMHAHCOBOM PBIHKE, BO3pacTa-
FOIICH aKTyaJIbHOCTH BAJIFOTHOTO PETYIMPOBAHISI U BAJIFOTHOTO KOHTPOJIS B (prHAHCOBOM cucteme Poccun,
B TOM YHCJI€ C TOYKH 3PCHUS MHHOBAIIUI B BAJIIOTHOM KOHTpouie. [TpemmoxeHsr 1 000CHOBaHBI PEIICHHS
10 YCTPAHEHHUIO TPO0IIeM, ¢ KOTOPBIMH CTOJNIKHYIHCH OAHKH U3-3a BBEIEHHBIX CAaHKITHH.
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NARRATIVES FOR THE FORMATION OF RUSSIAN

IDENTITY FOR FOREIGN ECONOMIC RELATIONS

(BASED ON THE EXAMPLE OF CURRENCY OPERATIONS

UNDER SANCTIONS AND THE TREND FOR DE-DOLLARIZATION)
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In the modern conditions of development of our country, the problems of forming a domestic model of
socio-economic development of our country in the conditions of Russian identity, which is a multidimen-
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sional phenomenon, have become increasingly relevant. Economic sanctions have led to a comprehensive
transformation of Russia’s foreign economic relations and the formation of new narratives in their develop-
ment. This study examines the key issues of this identity using the example of the changes that are currently
occurring in the field of monetary and financial relations. The key goal of the study was to determine the
prospects for the further development of the currency system of the Russian Federation under the current
restrictions and taking into account the possible strengthening of economic sanctions. The scientific novelty
of the study lies in the fact that, based on an analysis of theoretical approaches to the implementation of
foreign exchange transactions and the practice of their regulation, it examines such aspects as: assessing
the impact of these restrictions on bank transfers within the country and abroad; comparative analysis of
changes in financial transactions during the period of economic restrictions; determining the degree of im-
pact of new sanctions on foreign exchange transactions and characterizing prospects for facilitating their
implementation. Special attention in our study is paid to the problems of dedollarization, assessing the role
of the yuan and its capabilities in the Russian financial market, the increasing relevance of currency regula-
tion and currency control in the Russian financial system, including from the point of view of innovations
in currency control. Solutions to eliminate the problems faced by banks due to the imposed sanctions are

proposed and justified.

Beenenue

HccnenoBanue BalIOTHBIX OINepanui
B YCIOBUSIX (OPMUPOBAHUS HOBOW MOIETH
Pa3BUTHUS U HUJEHTUYHOCTH BHEIIHEIKOHO-
MHMYECKHUX CBsI3€M Hallleld CTpaHbI ABISETCS
AKTyaJIbHBIM C YUYETOM HETaTUBHBIX TPEHJIOB,
HaONIOJAIOMUXCSI B COBPEMEHHONH MHPOBOM
skoHoMuke. [Tocnennss, no Bceil BUIUMOCTH,
yke n3bexasia puCK CTOJIKHOBEHUS C IOHO-
LIEHHOH peleccueit, 0THaKO TEeMITbl YKOHOMU-
YECKOT0 POCTa B MUpE OYIyT HUXKE TeX, KOTO-
pbie OB XapaKTepHBI 10 Hadana KpHU3HUCa,
oOycnoBrneHHoro nanaemueit. Jlannoe npen-
MOJIO’)KEHUE OOYCIOBICHO TEM, YTO IS TJIO-
0aJbHON PKOHOMHMKHU OCTAIOTCS KIIIOUEBBIMH
TaKue PUCKH, paHee /s Hee He XapaKTepHbIe
[10, 4, 9] xak: pacTymas reonoJuTHYeCcKas
HaNnpsKEHHOCTh; COXpAaHEHUE aHTUPOCCUM-
CKHX CaHKIUH; mpoOiema AeduuuTa U He-
ONPEAEIEHHOCTH LI€H Ha MUPOBBIX PBIHKAX
SHEPrOHOCHUTENEN U MPOAOBOJIBCTBEHHOTO
CBIpPBS; 3aMeJJIEHHE U HEOIpEeNeNeHHOCTD
SKOHOMHYecKoro pocta B Kurae; cHuxeHue
MPOU3BOAUTEIBHOCTH MUPOBOM SKOHOMUKH
BCJIEICTBHE OTPAHUYECHUN HAa MEXIyHapoO.-
HYIO TOPTOBIIO U 3QPeKTUBHOE QYHKIIMOHU-
poBaHHe TII00ATBHBIX LEMOYEK CO3aHMsI CTO-
HMOCTH; MPOJOJIKAIOMAscs TypOyIeHTHOCTb
U cTpecc (pUHAHCOBBIX PHIHKOB, 0COOCHHO
B Pa3BUBAIOIINXCS CTPAaHAX, B pe3y/lbTaTe pPo-
cTa MHQISIUHU, TPOLEHTHBIX CTABOK, 3aMe[-
JIeHUs TIO00aNbHBIX MHBECTHIIMI M HapacTa-
HUS PUCKOB JOJITOBOTO Kpu3uca [14].

B xoHTekcTe 0OMIMPHOTO AEHCTBUS yKa-
3aHHBIX (PAaKTOPOB BATIOTHBIN PHIHOK U BAJIIOT-
HbIE ONepalnuy 3aHUMAIOT KIIOYEBOE MECTO
B aHAJIN3€ MEXAYHAPOAHBIX IKOHOMHUYECKUX
oTHOLIeHHH. BamoTHast cucrema Bce Oomnblie
JEeTEPMUHHUPYET YPOBEHb Pa3BUTHS MHUPOBOI
9KOHOMHUKH, MHTEPECH BEIYIIMX IOCYyIapCTB

U PacCTaHOBKY MX CHUJ Ha MHUPOBOW apeHe.
B knaccrueckoM npencTaBIIeHUU BallOTHbIE
OIlepalUy SIBJISIIOTCS JEUCTBUSAMU, HALEIECH-
HBIMH Ha BBHIMIOJIHEHUE U TpeKpalieHue oos-
3aTeJIbCTB C BAIOTAMU U UCIOIb3YEMBIMHU IS
naTe)xe, Kyl U MpoAakM MHOCTPAHHOM
BanmoThl [11]. CoBpeMeHHbIEC BaIIOTHBIE OIlEe-
pamuu T0JKHBI CTPOTO YUYUTHIBATh IEHCTBYIO-
M€ 3alpeThl U OrpPaHUYEHUs, HAllPABICHHbBIE
Ha 00eCre4eHHOCTh YKOHOMHYECKOH Oe3omac-
HOCTH CTPAaHBI, NIOAJECPKAHUE YCTOMUYUBOCTH
HAal[UOHAJIBHOU JCHEKHOU CUCTEMBL.

AKTyaJIbHOCTb HCCJIEIOBAHMS 3aKJIIOYaeT-
Csl TAKXKE B TOM, YTO BAJIFOTHOE PErYJIMPOBAHUE
U BAJIOTHBIN KOHTPOJIb OCTA€TCsl KIIFOUEBBIM
aneMeHToM (pUHAHCOBOI cucTeMbl Poccuiickoit
®Denepanuu, IpU rpaMOTHOM BEJACHUH KOTOPBIX
obecrnieunBaeTcst (PMHAHCOBAsE M HKOHOMHYE-
CKasi cTaOMIBHOCTD CTpaHbl. [10CKONMBKY 37€Ch
OJIHY U3 BEYyIIMUX POJIEU UTPAOT KOMMEpPUE-
CKHe OaHKM, TO BO3HHMKAET HEOOXOAMMOCTD
M3y4YeHHUS] UX PadOThl HA BAJIIOTHBIX PHIHKAX,
a TaK)Ke B CUCTEME MEXAHU3MA OCYILECTBICHUS
BaJIFOTHBIX ONEparuii.

KitroueBoii 1ienpio Hallero uccie oBaHus
CTaJIO BBISIBJICHUE HAIIPABICHUM U PUCKOM pa3-
BUTHSI BAJFOTHOY CUCTEMBI B COBPEMEHHBIX YC-
JIOBUSIX AaHTUPOCCUNCKUX CAaHKIUH U CKIIa/IbIBa-
IOLLIEHCS HEOIPEJECIIEHHOCTH 110 II0BOAY JOJLIA-
pu3anru rmodanbHON PUHAHCOBON CHCTEMBI.

Wndopmannonnoii 0a3oii uccnepoBaHus
SIBIISIFOTCSI 3aKOHOJATENbHbIE aKThl Poccuii-
ckoil denepanuu, CBSI3aHHBIE C POBEACHUEM
BAITIOTHBIX ONepanii KOMMEpPUYECKHX OaHKOB,
MaTepHalibl MEXAYHAPOJHBIX BallOTHO-(U-
HAHCOBBIX OpPraHM3aLMH, a TaKXKe Pe3yNbTaThl
COBPEMEHHBIX UCCIEA0BAHUN, NIOCBAILEHHBIX
BaJIIOTHBIM OIEpalusM U aKTyaJbHbIM H3Me-
HEHUSIM Ha COBPEMEHHOM MHUPOBOM BaJIIOT-
HOM DBIHKE.
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3anaouvie cankyuu 6 OMHOUEHUU
BANOMHBIX ONepayull

TpanguuoHHO THpoBeIeHHE omepanuil
¢ BaJIIOTOM B Poccuu BO3MOKHO Uepe3 KOMMeEp-
yeckue OaHKOBCKHE yUPEKICHUS, MMEIOINE
nuuensuto banka Poccuu [1], mo3Bosnsionryio,
IIOMHUMO BaJIIOTHBIX OIepaluii, ynpaBiaTh Ba-
JIOTHBIMU CUE€TaMM KJIHMEHTOB, TOPTOBBIMHU
1 HETOPTOBBIMHU TpPaH3aKLUSIMHU, MOKYNaTh
1 MpOjAaBaTh BAJIO BaJIOTHI, YCTAHABIMBATh
B3aMMOOTHOILIEHHS ¢ OaHKaMu, UMEIOIIHE
reHepajbHyl0 JHIEeH3U0. PeryaupoBaHue
BAJIOTHBIX OMNEpaluil peanu3yercss HCXOAs
13 MPUHIIUIIOB, IPOMUCAHHBIX B cTaThe 3 3a-
kxoHa Ne 173-®3 «O rocynapcTBEHHOM BaJIIOT-
HOM peTyJIMpoBaHuu U koHTpose» [2]. Cpean
KJIIOYEBBIX MPUHIUIIOB MBI 0CO00 OTMEYaeM
BA)XHOCTb SKOHOMHYECKHX MEp B pean3a-
LMY TOCYJapCTBEHHON MOJUTHUKH BAJIIOTHOTO
KOHTPOJISI, @ TAK)Ke €JUHCTBO ATON MOJIUTUKHU
1 aKIIeHT Ha 3allliTe HHTEPECOB rOCy1apCcTBa.
CrnenyeT OTMETHUTB, UTO B ITOCJIEHUE OBl Ha-
1Ieil cTpaHbl y1aJ0Ch JOCTUYb ONPEAESIEHHOM
CTETeHN aBTOHOMHUU B IM100aTbHON (UHAHCO-
BOH cucTteme, ¢ TeX MOp Kak Oblja 3amylieHa
coOcTBeHHas IarexHas cuctema «MHUP».

HecMmoTps Ha cTporyro 3aluTy BCex OIle-
panmii ¢ BaJIFOTOH U IEPEBOIOB OAHKOB CO CTO-
poHbI rocynapcrsa, [Ipasurensctso PO, Ilpe-
3ugeHT P®, LlenTpanpHblii OaHK W HHBIE
BEJOMCTBA BHECJH MHOXECTBO KOPPEKTH-
POBOK B BaJIIIOTHOE 3aKOHOAATEIbLCTBO [3].
B 2022 roay u3-3a yCUIMBIICHCS TE€OMONU-
TUYECKOM HaNpsKEHHOCTH 3aIlaJ{Hble CTPaHbI
BBEJM OOJBIIOE KOJIMYECTBO CAHKIMHA MPOTHB
OankoBckoit cuctembl Poccun. Hanpumep, EB-
ponetickuit cor3 (EC) u CIIA BBenu 3ampet

Ha BBO3 HAJIMYHBIX €BPO U JI0JU1apoB B PO,
a 3apyOexxHbiec 0aHKOBCKHE OpTaHH3allHU
Havyajdu MpeKpalarh JIEeHCTBHE KOPPECIOH-
NeHTcKux cueToB banka Poccum, HezaBucu-
MO OT TOTI'O, HAJIOXKEHBI JIM Ha HUX CAHKIIMU
win Het [8]. [log HanGosee OIOKUPYIOITUMU
cankiusmu CIHIA (Tak Ha3bIBaGMbIid «CITHCOK
SDN») HaxonsTcs Takue Oanku, kak Coep-
0ank, BTb, Ansda-bank, [IpomcBs3b0aHK,
Otkpeitue, CoBkomOaHk, HoBukomMOaHK, 6aHK
«Poccust», CMII-0ank, TpaHckanuTanOaHK,
NuBectroproank, MoCcKoBCKU HHAYCTpHAIIb-
HbIM OaHK 1 JlanpHeBOoCTOUHBIHN OaHK [16]. Ux
aKTHUBBI U COOCTBEHHOCTH ObLITU 320710KHPOBa-
HBI, U APyTHE CTOJIKHYIUCH C PUCKOM BTOPUY-
HBIX CaHKIUH 32 COBMECTHYIO JCSTEIHHOCTh
¢ aumu. Bmecre ¢ TeM, o cankuusmu Benu-
KOOPUTAHUU HAXOIATCS COTPYIHUKH HEKOTO-
pBIX OAHKOB HAIlleH CTpaHBI, TOTJA KaK cyeTa
poccuiickoro mocoiLcTBa B BenmnkoOputanuu
ObLIH 3a0JIOKUPOBAHBI.

Co BpeMeHEM CaHKIUU YCHIIUBAIUCh U B
2022-2023 rr. B cucTeMe 3KOHOMHUYECKHX Orpa-
HUYCHHH, BBEICHHBIX 3alaJHbIMH CTPaHAMH,
MIPOU3OIILIH CIEYIOIINe H3MeHeHus (Tao. 1).

IIpuocranoBiieHre COOCTBEHHBIX 00s13a-
TENbCTB TEpe]l KIMCHTAaMU B WHOCTPAHHBIX
BAJFOTHBIX IIATeXaxX OCyIllecTBisieT baHk
Poccuu, ecniu puHaHCHI ObUIM TIEPEUYHCIICHBI
Ha cuet nociie § aBrycra 2022 roga. 3anper Ha-
MIPaBJIeH HA FOPUAMYECKUC JIUIA U HHUBUY-
aJpHBIX HpeAnpunuMareneii. Ho 6ankoBckue
OpraHu3aluy MPWIOKHWIN BCE CHUIIBI K TOMY,
YTOOBI FOPUIUUECKUE JIUIIA U UHIWBH Ty aTbHBIC
MPEAIPUHUMATEIU TISPEBOIIIN (DMHAHCHI B Ba-
JIIOTaX HEJPYKECTBEHHBIX TOCYIapPCTB B PyOIU
WJIH JIPY’KECTBESHHBIE BATFOTHI.

Tao6uauna 1

OCHOBHBIC H3MEHEHUS B OCYIIECTBICHNN (PMHAHCOBBIX OMEPAITHi
B [IEPHOJ] SKOHOMUYECKUX OTPaHUYECHUN

2022 rox

2023 rox

HpI/IOCTaHOBJ'IeHI/Ie COOCTBEHHBIX 0053aTEILCTB nepen
KIIMCHTaAMH B MHOCTPAHHBIX BAJIIOTHBIX IJIATCKAX

ITpoiieHne OrpaHUYEHHIl Ha IMEPEBOJ CPEACTB 3a
pyoOex

@OyHKIHOHUPOBAHUE KPATKOCPOYHOTO IIPOLIEcca 10 IIpe-
JOCTaBICHHUIO CPEJCTB C BKIAZOB B BAIIOTE MIIH CUCTOB
(bU3HYECKUX JINI]

3amper mepeBogOB CPEICTB 3a pyOex JUIS Hepe3H-
JICHTOB M3 HEIPY)KECTBEHHBIX CTPaH

[IpunsTHE yKa3a 0 3ampeTe BbIBO3a 3a PyOeK HAIMYHBIX
neHer Ha cymmy Oosee 10 Toicsy nostapos CIIA na ye-
JIOBEKA

BeejieHre 0co00ro mopsiika pacyeToB IO BHEIIHE-
TOPrOBBIM KOHTpPAKTaM Ha IOCTaBKY POCCHIICKOMN
CENTbXO3MPOAYKIINI

BBezeHne orpaHMYeHUsI HA IEPEBOIBI CPEICTB 3a PyOeK
1 TIepeBO/Ibl BaIOThI 10 Poccun

Vcrounnk: pazpaboTaHO aBTOpaMH.
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B mHamre#l ctpaHe OblI yCTaHOBIEH clie-
TYIOIIMH MOPSIIOK B OTHOLIEHUU MPEJOCTaB-
JICHUS CPEJCTB C BKJIAJIOB B BAJIOTE WIIM CUe-
ToB (u3myeckux suun. Ecnu BamoTa Oblia
nepevrcieHa Ha 0aHKOBCKHI cueT 10 9 mapTa
2022 roga, €¢ MOXXHO CHHUMAaTh HAaJIMYHBIMH,
HO B pa3mepe He Oonee 10 Toic. qomr. CIIIA
(unu eBpo). du3uUECKOe JTUIIO MOXKET 00-
pecTH 3Ty CYMMY B YUpPEKIEHHUH, I7I€ Y HEro
OTKpPBIT cueT. BHe 3aBUCUMOCTH OT BaJIOThI
BKJIa/la WM CUETA, CHATH BaJIOTHBIE CPEICTBA
CO CUETOB pa3pelraeTcs B 10JIapax Uik eBpo.
Korna cpencrsa mpeBbIIalOT JUMHUT, OCTa-
TOYHOE KOJIMYECTBO CPEICTB MOXKHO 00pecTH
B pyonsix mo kypey banka Poccun Ha nesb
obpamienus. CpeqcTBa, BHECEHHbIC Ha OaH-
KOBCKHME cyeTa B 3apyOeKHOH BaloTe mocie
9 mapTa, MOTYT OBITh CHSITHI JIMIIL B PYyOJISX
110 PBIHOYHOMY KYpCy Ha JieHb BbIBOJa. Ecian
TOBOPUTH O (PMHAHCOBBIX MIEPEBO/AX B J0JJIA-
pax, eBpo U MHOKECTBE MHBIX BAJIIOT, TO OHU
HE CIIOCOOHBI PeaTN30BhIBATHCS OAHKOBCKUMH
yUpexKACHUSIMH, HAXOASIIUMHUCA O] CAaHKLIU-
sIMH B oTKIt0oueHHBIMU 0T SWIFT [13].

C mapra 2022 ropa B Poccun npuHAT ykas
IIpesunenra PO Buagumupa Ilytuna, B KOTO-
POM TOBOPHTCS O 3alpeTe BbIBO3a 32 pyOexk Ha-
JWYHBIX JeHer Ha cyMMy Oonee 10 ThIc. 1o
CIIA Ha yenoseka. B anpene 2022 rona Llen-
TpajbHBIA OaHK BBEJI OTPAaHUYCHUS Ha Mepe-
BOJIBI CpeZICTB 3a pyOex. B teuenne 30 nHeit
(U3MYEeCKUM JMLAaM MOXHO OBUIO MepeBo-
Tk He oonbie 10 toic. mom. CIIIA Ha cueta
B MHOCTpPaHHBIX OaHkax. B mioHe perynstop
YBEIUYMJI JJUMUT Ha mepeBofsl 10 150 TeIc.
nomn. CIIA, B utone — no 1 muH gomn. [12].
JlaHHBIN TOPAIOK KacaeTcs MCKIOYUTEIBHO
rpaxjaaH Poccun u Hepe3UAEHTOB M3 CTpaH,
HE MOJJEPKUBAIOIINX CAHKIMK MPOTHUB POC-
CHIICKOTo rocyaapcTsa.

OnpeneneHHble CI0XHOCTH BO3HHUKIIH
U B YaCTHU MEPEBOJOB BATIOTHI, KOTOPBIE ObLTH
noiaHocTeio npuoctaHoBieHsl BTH, MKb
u Anbsa-bankom [6]. B cBoro ouepens, xpa-
HEHHE BaJIOTHBIX CPEACTB B OAHKOBCKUX Y-
pexaeHusx crano miarHeM. [Ipu BBegeHUuU
CaHKIUH B TOCyIapCTBE CTaJ0 JOCTATOYHO
TPYAHO NPUOOPETATh BAJIIOTY, a TAKKE TIEPEBO-
IUTh ee 13 0aHKOBCKUX yupexneHuid B Poccun
B IpyrHe OaHKU Wi 3apyOekHbIe cTpaHbl. Tak-
Ke HeoOXOIMMO XPaHHUTh BaJIOTHBIE CPEACTBA
B OMNpPEJENECHHBIX KPEIUTHBIX YUPEKICHUAX.
B neiicTBuTensHOCTH, O€3HAIMYHBIEC JOJIIA-
pbl M €BpO Telepb JexkaT Ha cueTax Ipaxk-
naH B O6ankax Poccun. [Tomumo storo, OaHku
Poccun cokparunm BO3MOXKHOCTh pa3MellaTh

MIPHUBJICUEHHOE BAJFOTHOE (POHAMPOBAHUE, UTO
CBSI3aHO CO CIAJOM CHpoca Ha KPEIUThI, HO-
MUHHUPOBAHHBIC B BaJIOTE APYrux ctpa. Ot-
MetuM, uTo bank Poccuu npomun no 1 anpenst
2024 rona orpaHUYEHHUs Ha MEPEBOJ CPEICTB
3a pybex [7]. o atoro nepuona Oymer nei-
CTBOBATbH 3alpeT IJiI HEPE3UJCHTOB U3 He-
JIPY’)KECTBEHHBIX CTPAH Ha IIEPEBOJIBI 32 PyOek
CPEJICTB CO CUETOB, OTKPBITHIX Y POCCUMCKUX
OpOKEpPOB ¥ JIOBEPUTEIBHBIX YIIPABIISIOIIHX.
W3 naHHBIX BBINICNPUBEICHHON TabIU-
bl cienyet, yTo B 2023 roay mpomoiiKaioT
MPUMEHSITHCSI MPABOBBIC HOPMBI, BIUSIOIINE
Ha MOPSAOK MPOBEICHUS ONEepanuid ¢ BaIloT-
HBIMHU [IEHHOCTsIMHU. [ T1aBo#i rocynapcTBa ObLTH
MIOJIMMCAHBI 3aKOHOMPOEKTHI, CBSI3aHHBIC C U3-
MEHEHUEM MOPsAKa MPOBEACHUS BATIOTHBIX
onepanuii. Ha Hadano oktsiopst 2023 roga mis
HEPE3UJACHTOB U3 HEIPYKECTBEHHBIX CTPaH
MO-MpeKHEMY JEeHCTBOBAJ 3ampeT Ha Iepe-
BOJI CPE/ICTB 3a PyOEkK, OJTHAKO OH HE KacaeTcs
MHOCTpaHHBIX koMOaHuil. banku u3 Hegpyxe-
CTBEHHBIX CTpaH MOTYT MEPEBOJUTH CPEACTBA
B pyOJIIX Yepe3 KOPPECHOHJICHTCKHUE CYETa,
KOTOpbIE OBUTH OTKPBITHI B KPEIUTHBIX Opra-
Hu3aumsax Poccuu, ecim cyera INIaTeIbIIMKa
W TIoJIydarelsisi OTKPBITHI B OaHKax 3a pyOe-
koM. OmHako HauwHas ¢ HOsOps 2023 rona
Oyner aelicTBOBaTh 0COOBINM MOPSIOK PacueTOB
[0 BHEIIHETOPTOBBIM KOHTPAKTaM Ha MOCTaB-
KY POCCHUICKOM CENbXO3MPOIYKIINH, 3aKITIOUCH-
HBIM PE3UJACHTAMH YYaCTHUKAMU BHEUIHEIKO-
HOMHYECKOU JEATEIBHOCTH C MHOCTPAHHBIMU
MOKYTIATEIIIMU Ha OPTaHU30BaHHBIX TOPrax.

Oyenra cospemenHol OUHaAMUKY
BATIOMHO20 KYPCA POCCULICKO20 pYOTs

Jnis yCTOWYHMBBIX U CTAOMIIBHBIX BAJIOT-
HBIX OTHOLIEHHH, a TaK)Ke OCYILECTBIECHUS Ba-
JIIOTHBIX OTEpalri B HAIllel CTpaHe aKTyallb-
HOM 3a7a4eil sBisieTcsi cTabuiau3anus Kypca
poccuiickoro pyOis Mo OTHOLIEHUIO K J0JUIa-
py. Ilpu 5TOM HEOOXOIMMO OTMETUTH TaKOH
CJIOXKUBILIUICSA B MUpPE TPEH[, KOrna MHOTHE
BaJIIOTHl Pa3BUBAIOLIUXCS CTPaH B YCIOBHUSIX
HBIHEITHETO KpU3Kca AEBaJIbBUPOBAIHU MO OT-
HOILIEHMIO K aMepuKaHckoMy aostapy. [locnen-
HUH MaKCUMaJIbHO YKPENHJICS K BaJIOTaM pas-
BHUBAIOIUXCS CTpaH 3a MOCJeIHUE AeCITHIe-
THSL, TOCKOJIBKY TJI00aTN3alns PHIHKOB KaluTa-
Jla IPUBeENa K TOMY, YTO 3TH CTPaHbl HAKOITHIITN
OTPOMHBIE 00BEMBI J10Jra, HOMUHHUPOBAHHOTO
B JIoJIJIapax M MOATOMY CTAJIM OUY€Hb 3aBUCHMBbI
OT AVMHAMHUKH TPOLEHTHBIX CTaBOK. MHorue
pa3BUBAIOIIMECS CTPaHbl UCIIOIB30BAIN Kiac-
CHUYECKYIO BaJIOTHYIO MHTEPBEHIIUIO JUIsS CTa-
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OMM3anny KypcoB, OHAKO OHHM CTOJKHYJIUCH
c 6erctBoM kanutaina B CLLA, u 310 eme 601b-
1Ie yCHJIMJIO TPEH/I Ha JeBaJbBaLUIO UX HallU-
OHAJBHBIX BatOT. bonee Toro, 4ToObI Mpomo-
KaTh MOJIy4aTh (GPUHAHCHPOBAHHE CO CTOPOHBI
Mesxxaynapoanoro BantotHoro ¢ponga (MBO),
HEKOTOpbIE Pa3BHBAIOIINECS CTPAHbI JOITyCKa-
0T ele OONBIIYIO JeBalbBaLUIO, TTOCKOIBKY
3aMe/JIeHHe UX SKOHOMHMUYECKOIo pocTa BCTY-
MaeT ¢ MPOTHBOpEYre C OOIBIIUMH 00bEeMaMHu
HAKOIJIEHHOTO JI0JITa, JieJiast ero OpemMst Henpu-
e€MJIEMbIM M YBeIH4MBas Ne(ULIUT AOJIIapo-
Boro (mHaHcupoBaHUs. VcTOpUYECKUI OMBIT
CIpaBeAJINBO yKasbIBaeT [15] Ha To, 4TO Je-
($onT CyBEpEeHHOTO J0Jra MOXET B JaJIbHEH-
LIeM NPUBECTH K KPU3UCY CTOMMOCTH KU3HU
u pocty OeJHOCTH.

VYkperuienue gonapa MporucXoIuIo oT4a-
CTH 3a CUET arpecCHBHOIO YBEIUYEHHUs MpPO-
LEHTHBIX CTAaBOK, npennpunstoro dexepaib-
Hoit pesepBHoii cuctemsl (OPC). [Ipu cmsr-
YEeHUU MOHETAPHOH MOJUTHKH KaluTall BHOBb
OyZeT BO3BpalLIaThCsl B pa3BUBAIOIIUECS CTpa-
HBI, K PUCKOBBIM aKTHBaM. YCHJIEHHE JoJIapa
OTIACHO IS III00aTbHON SKOHOMHKH, TTOCKOJIb-
Ky B TaKHX YCJIOBHSAX Pa3BHBAIOLIUECS CTpa-
HBI CTPEMATCS YKPENUTh CBOM BaJIOTHI, IO-
BbIIIAsl MPOLIEHTHBIE CTABKH, YTO HEraTUBHO
OTpa)kaeTcsl Ha SKOHOMHUYecKoM pocte. Kpome
TOTO, PsIJI Pa3BUBAIOIIMXCS CTPAH CYILIECTBEHHO
3aBHUCHUT OT UMIIOPTa SHEPrOHOCUTENEH U MPo-
JOBOJILCTBUSI, M PACUYETHI 3a STOT UMIIOPT OCY-
LIECTBIISIIOTCS B JI0JJIapax, U €ro yKperuleHue
MPOBOLUPYET AOMOJHUTEIbHYIO HHQIALHIO
JUIsl YKa3aHHOH TPyMIIbI CTPaH.

BamtoTHplll Kypc poccuiickoro pyois,
B CBOIO Ouepellb, 3aBUCUT OT MUPOBBIX IEH
Ha He(Th, MOCKOJIBKY OHA SIBISETCS KIIOUe-
BOM SKCIIOPTHOM NO3ULMEH HaUIEHd CTPaHsbl,
a TaKke OT JeUIHUTa/MPOPHULINTA TIIATSKHO-
ro O6ananca ctpanbl. CHIDKEHHE MUPOBBIX LIEH
Ha HE(PTh U CKUAKM Ha POCCUUCKYIO HE(PTb
3apy0eXHBIM UMIIOpTEpaM NOHMKATEIBHO J1a-
BAT Ha pyOJIb U1 CTOMMOCTHOH 00BEM DKCTIOpTa
yMEHbIIAeTcs, TOrJa KaK UMIIOPT, HAIPOTHB,
BOCCTaHOBWJICS MTOYTH JI0 YPOBHS, XapakTep-
HOTO JI0 Havaja CrelualbHONH BOCHHOM orepa-
uun (CBO) (moaToMy B UTOTE MOIOKUTENBHBIH
TOProBbIii OanaHc cyxkaercs). Kpome Toro, mo-
HUJKATENbHO Ha Kypc pyOiIst IaBsiT pOCT rocpac-
XOJIOB, YXOJ 3apyOeKHBIX KoMmmaHui u3 Poc-
cuu. B 3TUX yCIOBHSX, C OJHOH CTOPOHBI,
HEOOXOIMMO COXPAHHUTH JOXOABI OT IKCIOPTA,
a ¢ Apyroii — cruepxuBath HHIAIHI0. OO1Ie-
W3BECTHO, YTO JEBaJbBallUi HALMOHAJIBHON
BaJIIOTHI 3a4acTyl0 MIPUBOAUT K POCTY KOHKY-

PEHTOCIIOCOOHOCTH IKCIIOPTA, OJHAKO Jieia-
eT 00CITy’)KUBaHHE BHEIIHETO J0JIra J0POTUM
U Pa3roHsIeT HHOISLHUIO.

IMocne nagana CBO, Bcnen 3a CTpeMUTEIb-
HBIM YIIOPO’KaHUEM JI0jIapa U €BpO IO OTHO-
HICHHIO K pyOIIr0, 3aTeM Ha4ajaach MPOTUBOIIO-
JIO’KHAs1 IMHAMUKA, KOT/Ia JI0JLIap cTai Oecrpe-
LEJICHTHO OCNa0NsAThCs, OCTUTHYB 50 pyOieit
3a joiuiap. DTO MOXHO OOBSCHUTH MEpaMu
banka Poccum mo orpaHMYeHHIO TpaHCrpa-
HUYHOTO JBM)KCHHS KaluTaja, a Takke, pe-
KOPAHBIMH 3HAY€HHS MPOPHUIUTA IIATEKHOTO
OanaHca, aHOHCUpOBaHHBIM [IpaBUTEIHCTBOM
P® orxomom oT nosiapa M €BpO BO BHEIIHE-
TOPTOBBIX pacyeTax, 0COOCHHO B TOPrOBIE
C TaKUMH KPYITHBIMH MapTHEpamMHu, Kak Muans
u Kuraii. Bee sxe 0CHOBHast IpUYHMHA yKperuie-
HUSI pOCCHICKOTo py0ist — OecnpeneaeHTHOe
CHIDKCHHE 00bEMOB MMIIOPTA, PE3KO YMEHb-
HIMBIIEE CIPOC Ha JIOJUIAPhI U CYIIECTBEHHO
U3MEHUBILIEE CTPYKTYPY BHYTPEHHETO MoTpe-
OyieHus, T1e 1O MUHUMYMa yTia yIeIbHBIN BEC
UMITIOPTHBIX TOBapoB/ycnyr. [lanee, mo mepe
HaJlaKMBaHHs UMIIOPTHBIX OCTABOK HA OCHO-
BE MapajuieIbHOTO MIMIIOPTa, Kypc pyOIisi BHOBb
Havas 0CIa0IsThCS.

Ilpobremvl Oedonrapuzayuu u ycuieHus
PONU ANMEPHATNUBHBIX BATIOM

OTtnenpHOE BHUMaHUE B HallleM HCCIeno0-
BaHMM MBI YJEJISeM aHalIu3y pOJIM JoJuiapa
B COBPEMEHHOI CUCTEME BAJIOTHBIX OTHOLLE-
HUH, MOCKOJIBKY B IOCJIETHEE BpeMs Hame-
TUJICS TPEH[, XapaKTepU3YIOIIMICS 0TKa30M
OT JIoJuTapa B pacdyeTax cTpaH Mo BHEUTHEH Top-
rosjie. Bormpocsl HaeKHOCTH 10J11apa U €BPO
B KauecTBE MHCTPYMEHTA BHEIIHETOPIOBBIX
pacyeToB Halled CTPaHOW YPE3BbIYAHO AKTY-
aJM3UPOBAIHCH BCIEACTBUE AaHTHUPOCCUHCKUX
CaHKIU{ MO OTHOLIEHHIO K OTEUECTBEHHBIM
BAJIIOTHBIM pe3epBaM 3a pyOekoM.

AnoncupoBanHoe IIpesuaentom PO B
utoHe 2022 roga BO3MOXKHOE CO3LAHHE HO-
BOM pe3epBHOI BamoThl B pamkax bPUKC,
KoTopasi Moryia Obl CTaTh aJbTePHATHUBOM pa-
HEee HCI0JIb30BABIIMMCS BaJIIOTHBIM HHCTPY-
MEHTaM, SIBJIIEeTCS KaK HUKOIA aKTyaJIbHBIM.
[eno B ToM, uTO co BpeMeH kpusnca 2008 roga
bperton-Bynckne MHCTUTYTBI MCHBITHIBAIOT
KPU3UC, U BCE 4Yallle CTaBUTCS I10J, COMHEHHUE
JOMMHHMPOBAHUE J0JJIapa B MEXKTyHApOIHOMN
TOPTOBJIE U II00aNTbHON (PMHAHCOBOI cHCTEME.
Otyactu 3170 00yCIIOBJICHO YMEHBILIEHUEM 10~
3ULMH Pa3BUTBIX CTPAaH B MUPOBOI SKOHOMHKE,
pUCKaMH pa3BUTHS UX HAIIMOHAJTIBHBIX CUCTEM,
BBICOKOH MHQISIHEH.
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Taoauna 2

Orpannyenust ctpad BPUKC Ha co3nanue eaMHON BatOThI

OrpaHuueHue

XapakTepHCTHKA U MIYTH PellleHus IpPod/ieM

Crabas B3auMHast

Jlnis co3aHust yCTOMYMBOM PErHOHAIBLHOM BAIFOTHOM CHCTEMBI HEOOXOAUMO, YTOOBI

«BAJIOTHBIC aM6I/IHI/II/I»

TOPrOBJIs ypoBeHb B3auMHoi Toprosiu ctpan BPMKC ObL1 BEICOKMM, TOIJa KaK, HAIPUMED,
bpasumus u Kutait B cBoel BHeIIHell TOprosie Bce OOJbBIIE OPHEHTHPYIOTCS Ha
CHIA. IToaToMy eauHas BalIOTa JOJKHA BBOAUTHCS C yUETOM OPHUEHTAIUHU CTPaH
Ha TOPrOBJIIO BHYTPU 00bEAUHEHUSL.

CoOcTBeHHbBIE Kaxxnast ctpaHa CKJIOHHA IPOABUTaTh YKPEIUIEHUE COOCTBEHHOM HAIlMOHAIBHOII Ba-

JIOTHL: Tak, Kutail, BUANMO, OyAeT CTPEMHTBCS K TOMY, YTOOBI F0aHb CTOSUT B aBaH-
rapjie pacueToB, OCYHIECTBIISIEMBIX 3a MOCTaBKH Mexay cTtpanamu bPUKC.

Enunas Bamrora momkHa
OBbITH pe3epBHOM

UroObl BaiOTa CTalla PE3EPBHOI, OHA JOIDKHA OBITh CTAOMJIBHOM, TOTIA KaK JUIs
BaJIFOT KPYIHBIX Pa3BUBAIOIIMXCS CTpaH (poccuiickoro pyoOus, Opa3uibCcKoro pua-
J1a) B MOCJIeHee BpeMsl XapaKTepHa TOBBIIICHHAs BOJIATHIBHOCTE. [loaToMy mepesn
BBeZicHHeM eanHoi BamoTel BPUKC HeoOX0muMo cTaOuIn3upoBaTh mI00albHY0
¢buHaHCOBYIO cuCcTEMY, (PUCKATIBHYIO U MOHETAPHYIO MOJIUTHKY CTPAH WICHOB, pe-
LIATH NPOOJIEMY BHEIIHETO JI0Jra CTPaH.

C11aboCTh COBMECTHOM
(uHaHCOBOI nHpa-

CTPYKTYpBI

Jls BBeieHUsI COBMECTHOT'O BAJIFOTHOT'O MEXaHW3Ma HY)KHA KOHBEPIeHIHS [1aTexk-
HO-(uHaHCOBOI HHPpacTpykTypbl cTpad BPUKC, a Takke MOHMMaHHE UMH 3HAYH-
MOCTH €JMHOH BaJIOTHI 110 CPABHEHHIO CO CIOKMBIIMMHUCS paHee IUIaTeKHO-pac-
YETHBIMU MEXaHU3MBbI.

OpueHTauus crpan
BPUKC na nommap
CIOA

B nacrosmee Bpems crpansl BPYIKC Bce ele XxpaHsaT CBOU Pe3epBbl B JoJLIapax,
1 4TOOBI caenath HOBYIO pesepBHyto BamoTy BPUKC mpusiekarenbHO#, HE0OX0-
MO (OPMHUPOBAHUE HOBBIX CIIOCOOOB M CXEM BHEIIHETOPTOBBIX PACcUETOB CTPaH
BPHUKC, a Taxoke NpoJoKEeHHE KOONepalliy 110 IOBOY CO3JaHUs HAllMOHAIbHBIX

CHCTEM TPAHCTPAHUIHBIX TIaTexeil (B kauectBe anpTepHaTUBEI SWIFT.

Hcroynnk: pazpaboTaHo aBTOpaMH.

BmecTe ¢ Tem, co3gaHue €QUHOM Balro-
Tl cTpaH BPMKC, xoTopoe akTMBHO HpOJBH-
raercs B IIOCJIEIHEE BPEMSI, SIBJISIETCS IPEXKIEB-
PEMEHHBIM, XOTs, KOHEYHO, 332 CYET COOCTBEH-
HoM pezepBHOM BamoThl cTpanbl BPUKC moryT
HAJIaIUTh B3aUMHBI MEXAHU3M KPEIUTOBAHHUS,
a TaKXKe YKPEIUISITh COOCTBEHHBIC HALIMOHAIb-
Hole BamtoThl. CKOpee BCEro, CTpaHam-die-
raMm BPMKC HeoOxoaumo cHayaja JBUTAThCS
B CTOPOHY I€pexo/ia Ha HAllMOHAJIbHBIE BaJIIO-
THI BO B3aUMHBIX pacueTax. Co3gaHue enuHoON
BaJIFOTHI MOTPEOYET OpraHu3aluyd Ha PEeTrHo-
HAJIBHOM YPOBHE OCHOB U INPABUJI BAJIKOTHOU
cuctembl. Kpome Toro, Ha ypoBHE TEX K€ CTpaH
CYIIECTBYET OTPAOOTAHHBIN rOIaMU MEXaHH3M
pacuetoB B momnapax CIIA. Bapsepsl k co3-
nanuto enunoit BamtoTel ctpadn BPUKC nepe-
YUCJICHBI B Ta0J. 2 (TIpU 3TOM MBI OTMEUYaeM,
4yT10 y Poccun Oombliie MOTHBOB ISl CO3IaHUS
TaKOW €IMHON BaJIOThI, OCKOJBKY OTE€Ye-
CTBEHHEIN ILIATE)KHBIN OallaHC MCILITHIBACT
CEpPbE3HOE JIaBIICHUE BCJIEICTBUE IKOHOMHYE-
CKHX CaHKLIMH cTpaH 3amaja).

Yro kacaercs yCHIEHHUS NO3ULUU Jpy-
TCUX BAJIIOT, HEOOXOAUMO OTMETHUTE, UTO BCIIE]
3a CHWJKEHHMEM POJIM J0JJIapa BO BHEIIHEIKO-
HOMHUYECKHUX CBs34X PD Bo3pocna posib roaHs,
4YTO OOYCJIOBIICHO PE3KUM POCTOM B3aUMHOM
Toproeiu Mexay Poccueii u Kuraem, a Taxke

YCUJIEHUEM IO3ULUN I0aHd B MHUPOBOM 3KO-
HOMMKE B LIeJioM U B Poccuu B yacTHOCTH.
MHorue 0aHKH YK€ MPEI0CTABISIOT BKJIAJIbI
B I0QHSX, U CIIPOC HACEICHUS Ha ATy BaJIOTy
BbIpoC. Hampumep, KoprnopaTuBHbIE KIUEHTHI
BTDb nonyuunin BO3MOKHOCTh pa3MeniaTh Ae-
MO3UTHl U OCTAaBUIYIOCS YaCThb CBOMX JEHEK-
HBIX OCTAaTKOB Ha CYETaX B KUTANCKUX IOAHSIX.
Ocenblo mpouioro rona TuHpkopd OGaHk
npeiaran OTKPBITh BKJIAJ B F0OAHSX CPOKOM
ot 3 10 5 mecsueB co craBkoit 0,01% rogoBEIX.
Taxxe bank «Canxt-lIleTepOypr» ymydmnn
ycnosust o SWIFT-nepeBogam u XpaHeHHUIO
JAHHOM BaJIOThI.

Takum oOpa3oM, 10aHb MMOCTENIEHHO Ha-
YUHAET 3aMEHSITh «TBEPAYIO BATIOTY», U €r0
MOMYASPHOCTD €XEAHEBHO pacTeT. KOaHb sB-
JIIeTCsl JIMKBUJIHBIM Ha MOCKOBCKO# Oupixe,
OJIHAKO HEJOCTAaTOYHO PACIHpPOCTPAHEH B Ha-
el cTpane Kak MHCTPYMEHT ISl HTHBECTHUIIUI
1 cOepekeHHIH.

B nocnennee Bpems HaMeTHWICS TPEHN
Ha o0ecIleHeHue pyOJIs 0 OTHOIICHHIO K PSITy
BaJIIOT, IIPU 3TOM, HANPUMEpP, POCT B3aUMHOM
TOPTOBIIM BHYTpHU cTpaH EBpasuiickoro sko-
Homuueckoro cowsa (EADC) Bpan nu Bo3-
JIEHCTBYET Ha YKpEIUICHUEe pyOIIsi, MOCKOIbKY
BO BHEIIHETOPTroBoM obopote Poccuu ynens-
Hb1il Bec EADC moka HeBBICOK. XOTsI PU 3TOM
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CJIEIyeT OTMETHUTh, UTO YBEIIMUCHHE B3aUMHBIX
pacueToB B HAIMOHAIBHBIX BAaJFOTaX B PaMKax
EADC 1o 90 %, 0e3yclioBHO, SBISETCS XOPO-
UM cUTHalIoM. Bmecte ¢ TeM, HecTaOUIIb-
HOCTh pyOJisi OOyCIIOBIMBACT MOBBIIICHUE HH-
Tepeca K IaHio, KOTOPBIM BCE dalle paccMa-
TPUBACTCS KaK MHCTPYMEHT 3all[UThI KaluTajia
oT jaeBanbBanuu. Kuralickas BaimoTa MOXET
3aMHTEPECOBATh WHBECTOPOB, MPEATIOYUTAIO-
LIUM JIOJITOBBIC HHCTPYMEHTHI. [loKymKa roaHs
HE MOXET BBICTYIIaTh HAJIS)KHON HHBECTUIIUCH
IIPH yYeTE BCEX PUCKOB CHIDKEHUS Kypca roaHs
Kk noinapy. HecmoTpst Ha HamMeHbIee pac-
MIpOCTpaHeHue, 4yeM, Harpumep, nosuiap CIIA,
€BPO WM SMIOHCKAs MEeHA, KUTANCKas BaJIIOTa
CTaHOBUTCS OJHOM M3 KJIFOYEBBIX B MUPE.

Bapuanmur 0o6xo00a
BATIOMHBIX O2PAHUYEHULL

CeronHsAUIHSAS HECIOKOWHAs CHUTYalHs
Ha OT€YECTBEHHOM BAIIOTHOM PBIHKE ()OPMUPY-
€T MOBBIIICHHBIN CIIPOC Ha KPUIITOBAITIOTY, TaK
KaK Ha CEeTOAHSIIHUM 1eHb 3TO — €IMHCTBEHHAs
BO3MOXKHOCTb TOJIYYUTh BAaJIIOTHBIE CPEACTBA
3a pyOekoM. YUacTHHKH 3TOH chepbl OlleHu-
T TPEeAIoaraeMoe KOJMYeCTBO MHBECTHLIUHN
u3 Poccuu B KpUNTOBAIIOTY M OKa3bIBaeTCH,
YTO OHO MOBBICUIIOCH ITPAKTHUYECKH B IISITH Pas.
Kpunrosantory mpolie UCronb30BaTh Ajs 00-
X0Jl1a OTPAaHHYCHHUI Ha TICPEBOJIBI BAJIFOTHI, a JIJIst
oriaT 3a pyOeX oM JIydlle BCEro BBITYCTHUTb
pacueTHBIN CUET B 3arpaHMYHOM OaHKe, YeM
MPUMEHSTH ISl 9TOTO TOKEHBI. B TO ke Bpe-
Ms B Poccuiickoii @enepanuy KpUITOBAIKOTA
HE JIerajJu30BaHa, U MPOEKT 3aKOHA O €€ Pery-
JMPOBAHMH BCE €IIe HAXOIUTCS B pa3paboTke.

Bank Poccun nocnenosarensno ¢ 2020 rona
pabortaer Hax TeM, YTOOBI 3aIyCTHTh H(PO-
BOM py0Jb (3TO, BMECTE C HAIMYHBIMU U O€3Ha-
JMYHBIMH CPEACTBaMHU, ellie oHa (opMa Ballko-
TBI, IPH 3TOM 3TO HE CUUTAIOLIAsICS KPUIITOBA-
moTHeIME akTHBamu). C 15 aBrycta 2023 rona
Bank Hayan mpoBOAMTH MPOBEPOYHBIC TPAH-
3akiuu ¢ nudpoBoit BamtoTol [11]. Benenue
uudpoBoro pyOist B MIMPOKUN 000POT Tpeli-
rnonaraercsi Hayath nocreneHHo ¢ 2025 rona.
OmurteHToM sBisiercs cam bank Poccnu, a kom-
Mepueckne OaHKU BBICTYNAIOT B BUAE MOCPE-
HUKOB. baHKM OMOTYT NpeI0CTaBUTh AOCTYI
K udgpoBoMy pyOIto uepes TuYHbIe KAOUHETHI
Ha O(UIHAIBHBIX MTOPTATAX UIH B MOOMIIBHBIX
MIPUIOKEHUSIX. 3a cueT HU(POBOTro pyosst MOXK-
HO PacIUIaTUThLCS KaK OHJIalH, Tak U o iaiin.
Kpunropy0ib sSBIsIETCS KOAOM, XPaHSAIIUMCS
Ha CHEIHUATU3UPOBAHHOM 3JEKTPOHHOM KO-
mienbke B LleHTpanbHOM OaHke.

KitoueBoit mar B popmupoBanuu mudpo-
BBIX BaJIIOT B IUIaHE Pa3HBIX IOPUCIUKLUN —
MPOBEPKa U 3aITyCK JIOKaJILHOMU MJIaTeKHOU CHU-
CTEMBbI, OAKIIIOYEHUE K HEH MECTHBIX y4acT-
HUKOB PBIHKA, a TAKXKE paclpocTpaHeHune nud-
POBBIX CPEACTB Cpeau OOLIMPHOW ayqUTOPUHU
JIOKaNbHBIX Monb3oBareneld. Ilo okoHuaHUHU
9TOTO dTamna OyneT BHeApeHa HHPPACTPYKTypa
JUTSL UHTETPUPOBAaHUS HU(PPOBBIX BAJIIOT HHBIX
roCyIapcTB, MO3BOJISIOUINX PEajTu30BbIBATH
TUTATEXKH U OTIEPaLlUK IO OOMEHY B Pa3IHYHBIX
BaJIIOTaX.

3akjoueHue

Hamre uccienoBanue mokasano, 4TO BO-
MIPOC 0 3HAUMMOCTH BAJIFOTHBIX OINIEpaLUii B yc-
JIOBUSIX MEXTyHAPOJHBIX OIPAaHUYEHUI OCTa-
€TCsI aKTyaJIbHBIM, M OT HETO BO MHOTOM OyneT
3aBUCETh (POPMHpPOBAHUE YHUKAJIBHBIX Hap-
paTHBOB B Pa3BUTHH BHEIIHEIKOHOMUYECKUX
ceszeid PO. BeeneHHbIe OrpaHUYEHUs OKa3a-
JIM CYILIIECTBEHHOE BIIUSHHE Ha KOMMEpPYECKUE
0aHKH, KOTOpPbIE MPOBOIAT ONEpPalHU C Ba-
moToil. [Iporpecc coBpeMEHHOTO BaJIFOTHOIO
KOHTPOJISI, BMECTE C TEM, 3aBUCHUT OT KayecTBa
ero peanuzauuu. s Toro, 4ToObl cTaOMIN3U-
poBarb pyOIlb Ha TEKYIINX YPOBHSX U CHU3UTh
BOJIATUIILHOCTH, HEOOXOAMMO, KAK MUHUMYM,
CMSATUYUTH KIIFOUEBBIE TEOMOTUTHYECKHE PUCKU
U TPEJOTBPATUTh MOSBIEHUE HOBBIX IMOBOJIOB
JUTSl CAHKLIMOHHBIX yTPO3.

Hamu Obuto ykazaHo, 4TO aMepHKaH-
CKHMH JI0JUTap yKe AJUTENIbHOE BpeMs UTpaeT
KIIIOUEBYIO U JIOMUHHUPYIOLIYIO POJIb B MEXKIY-
HapOJHBIX pacyeTax, OHAKO B YCIOBUIX aHTHU-
POCCHICKHX CaHKIIMH BBIIBUTACTCS BCe OOIbILIE
MHHUIIMATUB 110 OTKAa3y OT JoJjIapa B MeXIyHa-
pomHOM OOMeHe. DTOMY, B YaCTHOCTH, MOXKET
CHOCcOoOCTBOBAThH 3aKIIOYEHHE HOBBIX JIBYCTO-
POHHUX HpedepeHINATBHBIX TOPTOBBIX COIVIa-
HIEHUH MeX Ty cTpaHaMu. DTo 1mo3BonuT Poccun
YCHJINTh TPEHJI Ha JBYCTOPOHHHE OTHOILEHUS
1 IIEpEXO0/1 BO BHEIIHETOPTOBBIX pacueTax Ha Ha-
LIMOHAJIbHBIEC BAJIOTHI, HAIIPUMEpP, B TOProBIIE
¢ KJIroueBbIMU napTHepamu — Muaueit n Kura-
eM. B wacthnocth, ¢ 2015 roga mons momnapo-
BBIX PacdyeToB BO B3aMMHOI Topromie Poccuu
n Kuras yxe omycrunacs Hike 50 %.

Jng oTkasza oT Josuiapa BO BHEIIHETOPIo-
BBIX pacueTax 3HauMMOM JIOJKHO CTaTh TAaKKe
co3lnaHue oOmIel TIaTeXHOH CUCTEMBI CTpaH
BPUKC, pa3Butre ux eanHoi nuudpoBoii Ba-
moTBL. BmecTe ¢ Tem, gonnmap paHo CIIUCHIBAaTh
CO CUYETOB BCJIEJCTBUE MPOJOJIKEHUS €ro aK-
THBHOTO UCIOJB30BaHUA KaK CPEJCTBA HAKO-
TUIEHUS; U B 11eJIOM YHUKAJIBHOCTH XapaKTepu-
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CTHK JIoJUIapa, KOTOPBIMHU TOKa HE 00JajacT
HU OJIHA BajtoTa. Eciu pa3BuBaroIMecs cTpa-
HbI OyIyT MBITaThCs OCIA0OUTH JIOJLIAP, TO ITO
OyneT o3HauaTh YOBITKM i HUX. TpaHcrpa-
HUYHBIE ONEPALUM U NPUBJICYEHUE KalMUTala
Ha MEXIYyHAapOIHBIX PbIHKAX JJIsl 3TUX CTpaH
cTaHyT 0oJiee TOPOTMMH, YTO HETaTHBHO OT-
pasuTcd Ha MEXIYHAapOIHOW KOHKYPEHTOCIIO-
COOHOCTU KOMIaHUU 3TUX cTpaH. [loaTtomy
JUTSL pealin3aliy 0TKaza OT JoJuiapa HeoOXo-
JUMO (hOPMHUPOBAHKE U PA3BUTUE TBEPJIBIX KO-
aNMLUMI MEXIy pPa3BUBAIOLIMMUCS CTpPaHAMU,
KOTOpbIe OyIyT OPUEHTUPOBATh Ha MacIITad-
HOE U OeCHpele/IEcHTHOEe BaTIOTHO-(pHHAHCO-
BO€ COTPYAHUYECTBO.

Bwmecrte ¢ Tem, aiist pemeHus npooiem, CBsi-
3aHHBIX C TTOTEPEel KITMCHTOB OaHKOM H3-3a BBE-
JEHHBIX CAaHKUUH M YKECTOUEHHUs OlNepalun
C BaJIlOTaMH, HY)KHO IOBBICUTH 3aUHTEPECO-
BaHHOCTb KJIMEHTOB B yCJIyrax POCCHUHCKHUX
0aHKOB. /{7151 ATOTO ClleayeT OKa3hIBaTh CONCH-
cTBHE COOCTBEHHBIM IOJIL30BATENSIM B OCJIa-
OJICHUW PUCKOB TIPH CJIEJIKaX Ha BHEIIHEIKO-
HOMHUYECKOM PBIHKE.

Ha nanHb1il MOMEHT, €CJIM TPUHATH BO BHU-
MaHHUE MPOUCXOAAIINE TEHAEHUNHU B SKOHOMMU-
YECKOW cpeie U NMHAMUKY 1ieH, bank Poccun
OIlGHMBAET MOTEHIMAJl JOIOJHUTEILHOTO
YMEHBLICHUS KJIKOYEBOW CTaBKU. B pgonro-

CPOYHOH MEPCIEKTHBE ITO CIOCOOHO Mmoaaep-
JKaTb pyOJib, HO B KPAaTKOCPOUHOH MEPCIEKTUBE
HETaTUBHO OTPa3HUTCI Ha POCCUHCKOM pyodie
BCJIEJICTBHE MIOTEPU PHIHKOM I'OCYIapCTBEHHBIX
oOnurauuii ApaiiBepa CHUKEHUS JOXOAHOCTH
(pocTa KOTHPOBOK OyMmar) Ha OXKMIAHUSAX CHU-
JKEHMsI KJIFOUEBON CTABKHU.

0060011231 BBILIEU3I0KEHHOE, CIEyeT 3a-
KJIIOYUTh, YTO BAJIIOTHBIE M MEKTyHapOIHbIE
pacuyeTHBIe onepauuu 0OaHKOB pa3zHOOOpas3-
HBI U 0€3 3TUX YCIYr He 0OOHTHUCH B COBpe-
MEHHOM MHpE IpPU aKTyaJbHBIX 00CTOSITENb-
ctBax. HoBamuu no cosepiieHnto BaIOTHOTO
KOHTpPOJISI C/IEJIal0T BO3MOKHBIM ONTHMHU3a-
L0 MEXaHU3MOB B3aUMOJEHCTBUS C YMOJ-
HOMOYEHHBIMH OaHKaMH U TOBBIIICHHE pe-
3yIbTaTUBHOCTH BCEH BAJIIOTHOM CHUCTEMBI.
BanrotHbelli Kypc OKa3bpIBa€T BO3JEUCTBHE
HE TOJIKO Ha BCIO (pMHAHCOBYIO cucteMy PO,
HO W Ha Mokaszarenu (UHAHCOBOH CcTaOWIIb-
HocTH. be3 Hero upe3BbIYaiiHO CIOKHO OBLIO
OBl OCYIIECTBIATH OOMEH BAIIOTaMU IIPH TOP-
TOBJIE, MPOBOAUTH CPABHEHHE CTOMMOCTHBIX
MoKas3aTeslell CTpaH M MepeoleHUBaTh cueTa
B MHOCTpaHHOH Bamore. Creayst U3 3TOro,
Ype3BbIYAIHO aKTyaIbHON OCTAeTCs LIEHHOCTh
1 BaXXHOCTH BAJIIOTHI B POBEAEHUH SKOHOMHU-
YEeCKHMX ONepaluid Mexay BCEMH y4acTHHKa-
MU BaJIOTHBIX OTHOIIEHUH.

Paboma evtnonnena no pe3yiomamam uccvzedoeanuﬁ, 6bINOJ/IHEHHBIX 34 cUem cpedcme

dhedepanvrozo 010023cema no 20cyoapcmeeHHoMy 3a0anuI0 (HAUMEHOBGAHUEe HAYUHOIU meMbl
«Hccnedosanue Kniouegvix acnekmos hopmuposanus poccuiickoil UOeHmMuUYHOCMU 6 KOHMeK-
cme omxo0a Mupogozo coodulecmea om audepaIbHoz0 MUPONOPAOKAY; PecUCmPAYUOHHbLI
Homep — 1023071900008-1-5.2.1, ko0 (wughp) nayunoii memol, RPUCEOEHHOU yupeoumenem
(opzanuzayueit) — FZNW-2023-0064).
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