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Hamre uiccnenoBanue MOCBSIIEHO aHATU3y OCHOBHBIX TPEHJIOB M HAINpaBICHUM Pa3BUTHS SKOHO-
MHYECKOTO COTpyaHHYecTBa B paMkax o0benuaeHns bPYUKC, o0yclioBIEHHBIX H3MECHECHHEM MHUPOBOTO
SKOHOMHYECKOTO TOPSAKA BCIEACTBHE COBPEMEHHBIX T'€OMOTUTHUECKUX M3MEHEHHNH. AHTHPOCCHICKHE
SKOHOMHYCCKHE CAHKIIMM W3MCHUJIM OTHOIICHUEC Pa3BUBAIOIIMXCS CTPaH K PopMaTy MEXITyHApPOIHOTO
SKOHOMHYECKOTO COTPYIHHUYCCTBA, TOITOMY HAIll aHaHu3 MokasbiBaet, 4to rpynna bPUKC Gyner pacmm-
PATBCA B 0003PHMOI TIEPCTIEKTHBE, OJHAKO 3TO pacUINpeHne OyaeT orpaHnueHo. B nccieroBaHuy OTIEIBEHO
paccMoTpeHbl 0CHOBHBIE TpeHabI pasButusi bBPUKC, orenena cnienuduka ¥ TCHICHIIUU Pa3BUTHS B3aUM-
HOW TOPTOBJIM €r0 CTPAaH-WICHOB, PACKPHITHI KIIOYEBbIe PoOIeMbl paibHeimero pacumpenus bBPUKC.
Oco0oe MecTo B cTaThe 3aHUMAET paccMOTpeHue HoBoi mMojenu pasputus bPUKC, koropas 6a3upyercs
Ha JIef0JUIapu3alii TPAaHCTPAHUYHOM TOProBIU CTpaH. Mbl NpUILIH K BeiBoAY, 4To BPUKC sBisiercst xus-
HECMOCOOHBIM O0BEINHCHUEM, OJJHAKO CTAIKUBACTCS C KOMILICKCOM TpobiieM. Cpemu HUX MBI OTMEYaeM
3aMeJICHHE POCTa MUPOBOM YKOHOMHUKH, YCHUIICHHE TeOMOIUTHICCKON HAMPSHKEHHOCTH, Pa3Indusl B TPH-
OpHUTETaX CTPAHAX-YJICHOB, JABJICHHE CO CTOPOHBI 3aIa{HBIX CTPAH, & TAKXKe MPOOJIEMBI C KOOpAUHAIMEH
1 CTUIOYEHHOCTEIO.
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Our research is devoted to the analysis of the main trends and directions of development of economic
cooperation within the framework of the BRICS association, caused by changes in the world economic
order due to modern geopolitical changes. Anti-Russian economic sanctions have changed the attitude of
developing countries to the format of international economic cooperation, so our analysis shows that the
BRICS group will expand in the foreseeable future, but this expansion will be limited. The study separately
examines the main trends in the development of BRICS, assesses the specifics and trends in the develop-
ment of mutual trade of its member countries, and reveals the key problems of further expansion of BRICS.
A special place in the article is given to the consideration of the new BRICS development model, which
is based on the de-dollarization of cross-border trade of countries. We came to the conclusion that BRICS
is a viable association, but faces a set of problems. Among them, we note a slowdown in global economic
growth, increased geopolitical tensions, differences in the priorities of member countries, pressure from
Western countries, and problems with coordination and cohesion.

Beenenne packpblBalu crequ(UKY HHTErpaluOHHBIX

[IpoGieMbl peruoHajJbHONW KOHOMHUYE- TIPYNNUPOBOK HAa PErHMOHAJIBHBIX IPOCTpaH-
CKOM MHTETpAIMU IIUPOKO U3yYEHBI B OKOHO-  cTBax mwmpa [1, 4]. IIpu 3TOM CpaBHUTENBHO
MUYECKOH JIUTeparype MOCIEIHUX JeCATHIIe-  IOpa3o MEHbIIEE YUCIIO UCCIIEA0BAHUM 1OCBSI-
i [2, 3]. HekoTopble M3 3THX UCTOYHUKOB IIEHO HEQOPMAIbHBIM OOBEIHHEHUSM CTPaH,

BECTHUK AJITACKOI AKAJIEMUK SKOHOMUKH M TTPABA  Ne12 2023 147



SKOHOMUYECKHE HAVKU

KOTOpbIE HE NMPOXOANIH KIACCUYECKUN IyTh
9KOHOMUYECKON HHTETPALIUH, K YHCITY KOTOPBIX
otHOcuTcs u rpynmna bPUKC, Bxmrogatomas
bpazwmro, Poccuto, Uamuto, Kurait u FOAP.

BPUKC — cpaBHUTENIBHOE MOJIOJOE, pe-
(hopmucTCcKOE 00BETMHEHNE CTPaH, CO3TAHHOE
B 2006 Tomy, uTOOBI, CKOpEe BCEeTo, ChOopMu-
poBaTh MEXIYHAPOIHYIO CTPYKTYpPY, KOTO-
pas MOXeT OPOCHTDH BBI30B TIIOOAIBHOMY J0-
MHUHHPOBAHUIO CTpaH 3amaja, MpUYeM 3TO
0COOEHHO SIPKO CTaJI0 MPOSBIATHCS HAUWHAL
¢ B 2014 roma. Ha crpanst BPUKC yxe mpu-
xonutcs 42 % Hacenenus mupa, 26 % mupo-
BOTO BaJIOBOTO BHyTpeHHero npoaykra (BBII)
u 16 % mupooit Toprosiu. Crpansl «[1006ais-
Horo Oray», To ecTh pa3BUBarOIINECsS CTPaHBbI,
n3HadaiabHo paccMarpuBanu bPUKC kak rpym-
MIMPOBKY, KOTOpas CMOKET MHKJIIO3UBHO ITpe/I-
CTaBIATh UX MHTEPEChl Ha MHUPOBOI apeHe.
Bwmecre ¢ tem, ctpanst BPUKC pykoBoncTBy-
I0TCSl HallMOHAJIBHBIMU CTPATETUsSMU CTpaH-
YJIEHOB, U MO3TOMY HUX MHTEPECHl HE TOJBKO
COBIAJIAIOT, HO M PacXoATCs.

B nHameMm uccrienoBaHUM MBI aKIIEHTHPO-
BaJI BHUMaHUE Ha aHaJIU3€ HOBOM MOJEIu
passutua BPUKC, cBsi3aHHas ¢ HbIHEIIHUM
TCONOJIUTUYECKUM COCTOSIHUEM B MUpE, 00y-
CJIOBHMBILIEM YCHJICHHE MO3HLHUI JaHHOTO 00b-
€MHEHNs] B MUPOBOW SKOHOMHUKE U €T0 BO3-
MOKHOE pacIIUpeHue.

MaTepna.nbl U METOAbI UCCJICAOBAHUSA

HacTosiiee ucciaenoBanue MOATOTOBICHO
HAa OCHOBE aHaJM3a MaTepPHajoB U CTATHCTHKH
KITFOUEBBIX MEKYHAPOIHBIX SKOHOMHYECKUX
opranuzanuii — MexIyHapoIHOTO BaOTHOTO
¢dbonna (MB®), BecemupHo#i ToproBoii opra-
Huzanuu (BTO), rpynmer Beemuproro 6aHka.
XapakTep u crenuduka mpodlieM, 3aTpoHY-
THIX B MCCJICIOBaHUH, TOTpedoBana odparme-
HUS K OTBITY KJIFOYEBBIX PETHOHATHHBIX WHTE-
IPallMOHHBIX O0BEIUHEHUI U T'PYIITHPOBOK,
B yacTHocTH, [IlaHxaiickoi opraHu3zanuu co-
tpymandectBa (ILIOC) u EBporeiickoro coro3a
(EC). AHanmu3 B3aUMHOH TOPTOBJIM B paMKax
BPHUKC 00ycioBmI HEOOXOMUMOCTh N3YUICHIS
CTEeIUATU3UPOBAHHOM JIUTEPATypPHI O THbepa-
JU3AIUN MEKIYHAPOIHOM TOPTOBIH U mpede-
PEHIMAILHBIM TOPTOBBIM COTJIAIIICHHUSIM.

Pe3ynbTarhl ucciae10BaHus
U UX 00CY:KIeHue

Hoesvie mpenoul pazsumusis BPUKC
B pamkxax bPUKC corpynnudecTBo 1o -

aun «fOr — FOr» gBisteTcss BayKHBIM MEXaHN3-
MOB COJICHCTBUS IT100aJIbHOMY YCTOHYUBOMY

Pa3BUTHIO, ¥ TO, B YACTHOCTH, TOCTHKHIMO ITy-
TEM JIByCTOPOHHEW MOANEPKKH TaKUMHU CTpa-
Hamu, kak Muaus u Kutaid, Ha MeHee pa3BuU-
TBIX cTpaH AQpHUKU. YCUIIHS 1O COASHCTBHUIO
YCTOMYMBOMY Pa3zBUTHIO PEaJU3yIOTCS Tpe-
MMyIIecTBeHHO yepe3 HoBbIil OaHK pa3BUTHS
BPUKC (HBP), koTopHIii MpOABUTaeT pa3BUTHE
HHPPACTPYKTYPBI B Pa3BUBAIOIINXCS CTPaHAX
(anamoru4Ho TOMY, 4YTO Jenai panee Beemnp-
HBI 6aHK) [2].

[TepcniektnBbl BPUKC moxkHO paccmarpu-
BaTh M0 MEHBIIIEH Mepe B HECKOJIBKUX CcTpare-
TMYECKHX U3MepeHusx. Tak, cienyeTr OTMETUTh
TreONOJIUTHYECKYIO (2 HE 3KOHOMHMYECKYIO)
npupony BPUKC, orpaxaromniyio B mepByro
ouepenb €ro CTpeMJIeHHE KOHKYpPHpPOBAaTh
co ctpaHaMu 3amnaja. Bo-BTopbIX, ciieayeT oT-
METUTh ACHMMETPHIO U AUBEPTEHILINIO MEXKIY
otnensHeiMu cTpanamu BPUKC, u sTo ouenn
cepbesHas ipobrema st 3KOHOMUYECKON HH-
Terpamuu, XOTs CTPAHBI-YJIEHBI MPOJOJIKAIOT
(oKycHpoBaThCsl HE Ha HEW, a Ha pacliupe-
HUU COTpYAHUYECTBa B Apyrux cdepax (Ha-
npuMmep, B dHepreTke). OHAKO aCHMMETPHS
MEXy CTpaHaMH, C SICHBIM SKOHOMHUYECKUM
JoMuHMpoBaHueM Kuras, mpuBena Kk pa3Bu-
THIO TAaKOTO MEXIYyHapOJHOIO pa3eleHHs
Tpyza B rpymmne, rae Kurail sBigercs neH-
TPOM, UTO MOXET 0OYyCJIOBUTh JEUHAYCTpHUA-
JIM3aLHI0 TaKUX CTpaH, Kak bpasmnna. Hako-
Hell, B-TPETbUX, Kax/as U3 CTPaH CTPEMUTHCS
BIIUATH HA PETMOH MOCPEACTBOM OTHOLIEHUH
¢ npyrumu crpasamu BPUKC, uro moxer Ho-
CUTb NPU3HAKHU SKCIUTyaTalllu, KoTopas Oblia
TPaAULIHIOHHO MEXAY Pa3BUTBIMH U pa3BUBa-
IOLIMMUCS CTpaHaMu (Harpumep, TpaHCHALUO-
HasibHbIE Kopriopauuu Kutast OynyT oka3biBaTh
BIIMSTHUE Ha «TIepUPEpUIHbIE) CTPAHBI A3HH).

MHorue KIII04eBble pa3BUBAIOIINECS CTpa-
HBI, CTPEMSCh IPUCOECTUHUTHCS K TAKUM 00b-
enuaeHnsIM, kak bBPUKC, npecnenyrot ompee-
JICHHBIE [I€TIU, CBA3aHHBIE, HAIIPUMED, C: MOIY-
YEHUEM J0CTYyIa K TEXHOJIOIHAM AJIsl obecrede-
HUS MEPCIEKTUBHOTO YKOHOMHYECKOTO POCTa;
Pa3BUTHS BOECHHO-TEXHUYECKOTO COTPYINHHU-
YeCTBA; IOJYyYEHHUS] HOBBIX IPEUMYINECTB
B HOBOM T0JIt0ce TOproBiu «Poccust — Kuraib»,
a Taxke ¢ CIIIA u EBporoit; obecriedeHus mo-
CTyTa K MPOJOBOJIBCTBEHHOMY M CEIIbCKOXO-
3SIICTBEHHOMY CBHIPBIO; pelieHus mpobiieM pe-
CTPYKTYPH3aIMH YpE3MEPHBIX 3aMCTBOBAHHH
(B OCHOBHOM JI0JIJTAPOBBIX JIOJITOB).

HecMmoTps Ha uMeronuiics onpenesieHHbId
CKETICHC Y 3amaHbIX cTpaH o nosoxy bPUKC
(110 TOBO/TY, B YaCTHOCTH, UMEIOIIET0Cs SKOHO-
MHUYECKOTO 3aCTOsI CTPaH-WIEHOB, OTCYTCTBUS

148

BECTHUK AJITACKOII AKAJIEMUM SKOHOMUKY M TTPABA  Ne 12 2023



SKOHOMUYECKHE HAVKU

Yy HUX €IWHCTBA IIeJieii), OHU BCE K€ aKTHBH-
3UPYIOTCS O MOBOJY HAJIAXKUBAHUS COTPYI-
HHU4ecTBa co cTpanamu-wieHamu bPYKC. He-
CMOTPSI Ha COXPAaHSIOUIYIOCS HAIPSHKEHHOCTh
Mexay ctpanamu-uiienamMmu bPUKC, y #ux
€CTh M €IMHCTBO I10 MTOBOAY Psifia BOIIPOCOB,
B YaCTHOCTH, B YaCTH HEOOXOTUMOCTH pedop-
MHUPOBaHUS IMI00aIbHOM (PUHAHCOBOM apXUTEK-
Typbl. Upe3mMepHOE BIMSHUE J10JUIapa HA TPAHC-
TpaHUYHBIC TPAH3AKIUH JIETaeT MOHETAPHYIO
nomuTuky CIIIA BIusTeNsHON B OTHONICHUH
Bcero mupa. Bmecre ¢ Tem, aMOuIMu 1O 1O-
Boay HoBo# BamoTel BPUKC Bpsin mu ocyme-
CTBUMBI Ja’K€ B CPEAHECPOUHOM TIEPCIIEKTHBE,
u crpansl BPUKC OynyT cocpenoradnBaTbest
MPEUMYIIECTBEHHO Ha TOM, YTOOBI pacIIUpsTh
B3aMMHbIE€ UHBECTUIIMH U TOPTOBIIO B MECT-
HBIX BaJIIOTaX.

Oyenka BHymMmpupe2uoHaIbHOU
mopeogau BPUKC

BPUKC Gosnbliice BHUMaHUE yIeaseT Ha
COBMECTHOM TPEOIOJICHUH TITI00aTbHBIX KPH-
3UCOB, Pa3BUTHUIO aJILTEPHATUBHBIX MapIIPy-
TOB B MEXAYHApPOIHOU TOProBIe, pealnu3alnuu
MHOTOMNOJSIpHON cTpaTeruu. Ha mpakTtuke
BPUKC yxe noOuics HEKOTOPBIX YCIIEXOB
B JieJi¢ MPOTUBOACUCTBUS YHUIIATEPATU3IMY
U MOXKET B MEPCIEKTUBE PACCMATPUBATHCS KaK
aJbTepHATUBA CIOKUBIIUMCS PaHEE UHCTUTY-
TaM TI00ATFHOTO 3KOHOMUYECKOTO PETYITHPO-
BaHUs — MexXTyHapOAHOMY BaJIOTHOMY (DOHILY
(MB®) u BcemupHomy 6aHKy, a TaKKe TOPro-
BO ¥ ()MHAHCOBOM MOJIUTHKE 3aITaTHBIX CTPaH.

CosMmectHas aeareiabHocTh BPUKC Ha-
MpaBlieHa Ha Pa3pabOTKy albTepHATHBHBIX

MJIATeKHBIX CHCTEM, a Takxke (pOopMHpOBaHUE
«6e310ITapoBOI» MEXIYHAPOIHON TOPTOBIH
1 MUPOBOH (PMHAHCOBOW CHCTEMBI 32 CUET pac-
IIUPEHUS WCIIONB30BAaHUSA ITU(PPOBBIX BATIOT
LEeHTpanbHBIX OaHkoB. Tak, manmpumep, Un-
nust, Kurtait m Poccnst rotoBsl yxke k 2025 romy
3aIyCTUTh COOCTBEHHBIE ITU(POBHIE BATIOTHI
JUTSI COBMECTHOTO HCITOJIb30BAHMSI, YTO TTO3BO-
JIAT OTKAa3aThCS OT TII00ATBbHOTO MEXaHHW3Ma
SWIFT. K crnoBy, cnenyet ormetnts, uro CLIA
u EC TonpKO HETAaBHO COTIIACOBATN CBOM IPO-
TOKOJIBI TI0 ITU()POBOM BATIOTE, TOT/IA KaK CTpa-
vl BPUKC 3aBepmin 3TOT mponecc yxe He-
CKOJIBKO JIET Ha3a/l.

B npuBenenHoit Hike TabauIe HAMU OBIITH
OIICHEHBI MO3UIUU OTJEIBHBIX CTPAaH BO B3a-
umHoii Toproeiie BPUKC (tabm. 1).

W3 naHHBIX TaOIUIIBI CIISYET, YTO JJIS pa3-
ueix ctpadn BPUKC B3auMHas Toprosis urpaet
Pa3HyIO pOJib, U HE BCE U3 CTPAH-UICHOB MOKA
OPUEHTHUPYIOTCS HA Pa3BUTHE B3aUMHOTO 00-
MeHa. bosiee Toro, kak Mmoka3bIBalOT JaHHBIC
Ta01. 2, MO OTHEIbHBIM HAIPABJICHHSIM JBY-
CTOPOHHEU TOPrOBIU JUCCOLMALINS BBIPAKECHA
emie Oosblie, ¢ 0€3yCIOBHBIM JIOMUHUPOBAHU-
eM cBs3eil «Kuraii — Poccusy», «Kuraii — Ua-
nus» u «Kurait — bpazumusy.

CrnenyeT Takke OTMETUTh, UTO Pa3BUTHUE
SKOHOMHUYECKOU U TOPrOBOM MHTETPALIUU MEK-
ny crpanamu bPUKC ycnoxusercs Tem, 4to
Ka)K1ast U3 HUX UMeeT COOCTBEHHYIO BHEIIIHE-
SKOHOMHYECKYI) CTPATErHi0 U OJHOBPEMEHHO
COCTOHT B JIPYTUX TPYNITHPOBKAX U HHTETPAIH-
OHHBIX 00BEIMHEHHSAX (Tab. 3), 4T0, OE3yCIIOB-
HO, OTBIIEKAET UHTEPECHI STUX CTPAH OT MOJTHO-
LeHHol unterpauu B pamkax BPUKC.

Taoauna 1

[To3unnu oTAENBHBIX CTpaH BO B3auMHoi Toprosie bPUKC

Crpana

ITo3unuu Bo B3anmHoii Toprosie BPUKC

Ounenka npo0;eM 1 nepcneKTuB

Kurait

DNeKTpOoTeXHUYECKasi MPOAYKIHUSI — OCHOBHOM
npoaykrt skcnopra Kuras B crpanst BPUKC, a
76 % wumnopra Kurtas n3 BPUKC cocraBnser
IPOAYKIMS TOPHOROOBIBAIOLIEH NPOMBILIIICH-
HOCTH, SHEPIETUKU U CENbCKOI0 X03sicTBa.

Toprosmnst co crpanamu BPUKC sBnsiercs B3a-
HUMOJIOTIOJIHSIOMIEH U OyJIeT pacTH, HO SPKO BbI-
pakeHo aomMuHHpoBaHWe Kurta BO B3anMHOM
toprosie ctpad bBPUKC.

Wunus

B 2022 romy Ttoprosns Muaum co crpaHamu
BPUKC mpessicnna 100 mapa gomn., u Uaaus
TOopryeT akTuBHO co Bcemu uineHamu BPUKC.

PazButue Toprosnu co crpanamu BPMKC mo-
3BojsieT MHoMu pelnars B3auMHbIE Pa3HOIVIA-
cus, a TaK)Ke YKPeIUIATh OTHOIIeHHs ¢ JlaTun-
cKoil AMmepukoil u Appukoil.

bpazuus

Bpaszunust opueHTHpyeTCsi B OCHOBHOM Ha UH-
nuro u Kuraii.

KitoueBble mo3unuu B JlaTnHCKOM AMepuke
MOTYT TI03BOJIUTH CTpaH bpasunum «moctom»
mexay MEPKOCYP u BPUKC.

IOAP

IOAP cnabo cBsizaHa B TOProBje CO CTpaHAMH
BPUKC, yBenmnuus 000poT Toabko ¢ Kutaem.

FOAP MoxkeT cTaTh KIIFOUOM JIJIsl BBIXO/IA Ha ad-
puUKaHCKUe pbIHKU Apyrux crpad BPUKC

VICTOYHHUK: COCTABICHO aBTOpaMu.
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Taoaunma 2

OreHka qByCTOpOoHHEH Toprosinu B pamkax bPUKC

Hanpasienue
TOPIOBJIH

Oobem
TOProBJIH,
MJIPJT TOJLT.

OcHOBHBIE
IKCIMOPTHBIE TOBAPDI

OuneHka COCTOSIHHSI TOPIOBJIU
U ee NepCcreKTHB

Kwuraii — Poccust

190%*

n3 Poccun — snepronocutenu

Toprosinst OyaeT pacTH, yIUThIBas B3aUM-
HOE WHCIIONB30BaHUE HMU(POBEIX BATIOT U
JKeJIaHHe JIByX CTpaH CJIOMAaTh JJOMHHHUPO-
Banue CIIA.

Kurait — Ungus

136

N3 Kuras — snexrpoHuka, 1o-
JIYNpOBOAHUKHU; W3 MHmum —
MPOAYKIUSA METAUIYypPrUd U
SHEPTEeTHYECKOE ChIPHE

CraOuibHBINA POCT TOBApPOOOOPOTA

Kuraii — bpazunus

165,6

W3 Bpasunuu — HeTb, Keles-
Has pyna; u3 Kuras — anexrpo-
HHKA, TTOJYIIPOBOIHUKH

Toprosiist OyeT pacTH 3a CUeT 3HAYUTEIb-
HBIX COBMECTHBIX pa3paboTOK U pocTa co-
BMECTUMOCTH B TOPTOBJIC

Kwuraii — JOAP

56,7

U3 IOAP — sxenesHas pyna,
anMasbl, 30710T0; M3 Kurtas —
KOMIIBIOTEPBI, paanoodopymo-
BaHKE, CTAJICTIPOKAT.

IOAP He craHeT KpyIHbIM TOPTOBBIM Map-
THepoM Kwuras, HO B3anMHBII TOBapooOo-
POT pacTeT yCTOHUYUBO.

Wunaus — Poccus

45%%

N3 Poccunm — muHepanbHOE
chIpbe; U3 MHAMKM — Xumuye-
CKas MPONYKIWsA, MAIIUHBI U
o0opynoBaHue.

Byner ObICTpO pacTu HE TONBKO TOPTOBIIS
SHEPrOHOCHUTENSIMU, HO U JIPyTUMH TOBa-
paMH, MOCKOJIBKY 3KCIOPTEPHI, UMIIOpTE-
PBI ¥ LETMOYKH MOCTABOK JIBYX CTpaH I0-
CTETIEHHO aJIaTUPYIOTCS K CAHKIIUAM.

Wuus — bpaswus

16

W3 Nuaun — nepepabotaHHast
HeTb, JIEKAPCTBEHHBIE IIpe-
napatsl; u3 bpasummn — ceipas
He(Tb, 30J10TO ¥ COEBOE MacJIo.

Pacmmpenue MOpCKMX MapLIpyTOB U B3a-
UMOBBITO/IHBIH  OOMEH CBHIPbEBBIMH  TO-
BapaMHu BeJIeT K CTPEMHUTEIBLHOMY DPOCTY
TOPTOBJIH JIByX CTPaH.

Unpusa — FOAP

20

u3 KOAP — 301010, yroisb,
Menb; u3 Uamun — Hedrenpo-
IyKTBI, aBTOMOOHMIM U cyaa
CIIENMAILHOTO HAa3HAYEHUS.

Wnnust yaenser Oonplioe BHUMaHHE Ad-
puke B 1enoM, ogHako cBs3u ¢ FOAP ne
TaK 3HaYUMBI 11 Muaaun, kak qis Poccun
u Kuras.

bpazunusa — Poccus

10

W3 Bpasuinun — notpeOuTesh-
CKHE TOBapbl (BHMHO, CBIPHI,
Mmsico, kode), u3 Poccuu — mu-
HepasbHbIE yoOpeHus

JIByCTOpOHHSISI ~ TOPIOBiIs  JOCTaTOYHO
paBHOMepHa. bpasunus 9acTU4HO BOC-
MoJIHUIA Je(UIUT, BO3HUKIINKI y Poccun
B Toprosie ¢ Ilopryranueit u Mcnanueii.
JlanHOE HampaBleHHE OCTAHETCS JAUHA-
MHUYHBIM M HPOJOJDKUT PAa3BUBATHCS.

Poccus — FOAP

1,3

B oCHOBHOM — CEJIBCKOXO3S1H-
CTBCHHAS MPOTYKITHSL.

O0ObeM TOProBIU CPABHUTEILHO HEBBICOK,
OJIHAKO BIICPBbIC YCTAHABIMBAIOTCS IPsi-
MbIE MapIIPyTHl IIOCTABOK, U JaHHOE Ha-
IpaBJICHHE JIMIIb HAYMHACT Pa3BUBATHCS

Bpasumus — FOAP

2,3

W3 bpas3unuu — TpakTopsl, MsCO,
(eppocruiaBer; 13 FOAP — me-
CTAIMBL,  ATFOMUHUN-CHIPETI,
IJIaTHUHA.

Crpanam HE0OXOMMO H3y4aTh B3aHMHbIE
BBITO/IbI, YTOOBI YCHJIMTBH >KH3HECHOCO0-
HOCTb B3aUMHOW TOPTOBITH.

[Ipumedanust: *3a nepsoe nonyroaue 2023 roma 060poT Toproeiu Mexxay Poccueit u Kuraem Bo3poc
Ha 20% 1o CpaBHEHMIO C aHAJIIOTHYHBIM IIEPHOAOM TIpebLAyIero rofa; **c anpens 2022 1. o ¢eBpaib
2023 1. — peKOpaHBII pOCT TOBApPOOOOPOTA.

Hcrounuk: coctaBieHo apropamu 1o [3].

Bwmecte ¢ Tem, B mepcreKTHBE CIEAyeT
OKHMJIaTh POCTa WHCTHUTYIHOHATU3AIUN CO-
TpynHudecTBa B pamkax bPUKC, a taxxke
nrOepaTu3aiy B3auMHOM TOPToBId. B cBOIO
odepenb, TPEHI Ha CO3JaHWEe MHOTOMOJISP-
HOW CHCTEMBI MUPOYCTPOMCTBA IMOBBICHIIO
nurepec kK BPUKC. Crparerns bPUKC-2025,
npunsaTas B 2020 roxy, 6e3yciIoBHO, pUBeiIa
K POCTY TOPIOBJIM U UHBECTULIUI MEXY CTpa-
HaMH-49JICHAMH, a TAKXEC ]II/IBepCI/I(l)I/IKaHI/II/I ux
coTpyaHuuecTsa. BozmoxHo, 4To B Oyaymiem

morpedyercs ykperenue cBsizeit bPUKC
C IPYTHMH WHTETPAIIMOHHBIMU O00BETHHEHH-
SIMH, B KOTOPBIX y4acCTBYIOT CTPaHBI-UJICHBI
BPUKC. B wacTHOCTH, MBI paccMaTpHBaeM Kak
MIEPCTIEKTHBHOE HAMPABJICHNE YKPEIUIEHHE CO-
TpyaandectBa o guann « BPUKC — HIOC».

B cBoro ouepenp, mpeamnonaraeMoe paciiu-
penne BPUKC, xak mpencraBnsercsi, MOXKeT
000CTPUTHh MPOTHBOPEUHS W KOHKYPCHIIHIO,
KaK 3TO UMEET MECTO B HacTosIIee BpeMs B EB-
pomeiickom coroze (EC).
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Tao6auma 3

VYyactue ctpan-unenoB BPYKC B npyrux o0beANHEHHUSIX U IPYIITHPOBKaX

Crpana

O0beauneHust ¥ TPyNNUPOBKH

Kurait

BceobObemutoniee pernonanbHoe 3koHoMuueckoe naprHepcrso (BPOII) B cocrae 15 crpan, ¢
KOTOpBIM ToBapoobopot Kuras B 2022 roxy Bo3poc Ha 7,5 %.

Accouuanus crpat IOro-Bocrounoit Asuu (ACEAH) — kpynueiimuii Toprossiii napraep Kurait
(ua Hero nmpuxoautcs 15% BHemHel Toprosian Kutas), ¢ KOTOPBIM Y HET0 3aKJIIOUEHO COTVIalie-
HHE 0 CBOOOZHOMU TOProBIe.

Wunus

Acconmanus peruonanbHoro corpynnuuectsa KOxuoit Azun (CAAPK), 4ieHCTBO B KOTOPOM SIB-
JISIETCSI YPE3BBIUAHO BaXKHBIM ISl BHEITHEH MONMUTHKY VIHIUM ¥ TIO3BOJISIET e pa3BUBATh TUBEP-
CUPHUIMPOBAHHYIO TOPTOBJIIO CO CTPaHAMM Ha CBOUX YCIIOBHUSIX.

WunnpnarnBa beHranbckoro 3ainuBa Uil MEKOTPACIEBOIO TEXHUYECKOIO M SKOHOMHUYECKOTO CO-

tpynaudecta (BIMSTEC) siBnsiercs 3Ha4MMO# 17151 MHIAMKWCKOTO BIMSHUSI.
Wupaus Taxke umeer coranienue o ceo0oauoit toprosie ¢ ACEAH.

Poccus
pocna B 2022 roxny Ha 17 %.

EBpasuiickuii sxonHomuyeckuii coro3 (EADC), B3auMHasi TOPropiisi CTpaH-WICHOB KOTOPOTO BO3-

ConpysxecTBo He3aBUCUMBIX Tocyaapcts (CHI)

bpazunus

OOmuii poiHok ctpas FOxuoit Amepuxku (MEPKOCYP).

IOAP

HOxHOapprKaHCKHI TAMOKEHHBIH CO03, CIIOCOOCTBYIOLIHMH POCTY PETMOHAIBHOTO 3KCIOPTA.
AdprkaHCcKas KOHTHHEHTaNbHast 30Ha cBoooxHo# ToproBiu (AfCFTA) B cocraBe 54 crpaH, crio-
coOctBymolIee ndepanu3annu Toproeiu B Appuke. Yuactue FOAP 8 BPUKC, B cBorO ouepenp,
MO3BOJISAET e oOecrieunBarh cede JTUISPCTBO BO MHOTUX «001Iea(pruKaHCKUX» Jiesax.

VcTOYHUK: COCTABICHO aBTOpaMu.

Buizogwl oanvuetiuezo pacwupenus BPUKC

Ucropuueckn B bPUKC Bonum kpynHbie
pasBuBaromuecs cTpansl. B nmocnennee Bpe-
Mms Poccus u Kurali BeIpakaror 0coObIii UH-
tepec B pacmupenun BPUKC. Ha 15-m cam-
mute BPUKC, npomenmem B FOAP B aBrycre
2023 roxa, BHUMaHHUE K JaHHOMY He(opMaib-
HOMY OOBEIMHEHHUE MOBBICUIOCH, TIOCKOIBKY
TaM OBLIO MPUHSATO PEIICHHUE O BKIOYCHUU
B coctaB BPUKC HoBBIX 6 uneHoB (ApreHtu-
Ha, Eruner, Upan, OAD, Caynosckas ApaBusi,
Dduonus). DopMmar Tak Ha3BIBAEMOTO «PaCIITH-
pernoro bPUKCy» (BPUKC+), Brirogarorero
IECTh KPYIMHEWIINX MPOU3BOAUTEIEH HEPTH
B mupe, naet bPUKC Gomnbiie Bo3MoxHOCTEH
10 BO3JICWCTBUIO Ha TI00AIBHYIO dHEPTETH-
Ky, a TaK)e TO3BOJISET BIUATh HA MEXKIyHa-
ponHyto nepenauy texuonorui. lllects crpan
BPUKC+ (bpaswmus, Upan, Kurait, OAD, Poc-
cus u CaynoBckasi ApaBus) COCpEAOTauuBAIOT
30% mupoBoit HedTenoObun, HO Takxke bpa-
swimst, Manus, Kurait, Poccus u CaymoBckas
ApaBus — KpyITHEHIITHE TIOTPEOUTEITTH YSHEPTHH
B mupe. besycnosHo, pacmmpenne bPHUKC
OyIeT UMeTh TIOCIEACTBUS ISl MEKIyHAPO/-
HOW TOPTOBJIHM YHEPTOHOCHUTEISIMH W TI03BO-
JUT CTpaHaMm TpaHC(OpMUPOBATH MUPOBBIE
JHEPreTUYECKNE PHIHKH.

Vxe cBoimie 40 cTpaH BBIPA3HIIN JKEIaHUE
npucoenuanThca K BPUKC, npruem 22 crpanbt
9TO caenanu opuiuansHo. Cpeay dTUX CTpaH
TaK)Ke CIIeyeT OTMETUTh M BIUATEIBHBIX CO-

o3uukoB CIIA (Erumer, OAD, CaynoBckas
ApaBus), u ux koHkypentoB (Mpan). Hekoro-
PpBIe CTpaHBbl, BbIparkast KeJlJaHue IIPHUCOETMHUTH-
cs1 k BPUKC, yxassiBator CILIA Ha cHmkeHHE
UX BIUSHUS B COBPEMEHHOM MHUPOBOI 3KOHO-
MHKE U nojauTuke. OUeBUIHO, YTO U3HAYAIBHO
BPUKC mosket npupactars TEMH CTpaHaMH, KO-
TOpbIEe OOJIBILIE CBS3aHBI TOPTOBIICH U UHBECTH-
uusimu ¢ camuM BPUKC, nostomy noreHuuanib-
HBIMH YWJICHAMH MOT'YT CTaTh HEKOTOPbIC CTPaHBI
Bbmmxuero Boctoka u CeBepHoit AQpHKH.
Onnaxo, eciu pacmupenne bPUKC Oyner
MPOUCXOAUTH OBICTPO U ATOT mpouecc OyaeT
yHpaBIsiThCs c1a00, TO 00BbEIUHEHUE YTPATUT
CBOIO MaHEBPEHHOCTb U CTAHET IPOMO3IKHUM,
I7i€ CIIMIIKOM Pa3HbIe CTPaHbl OyyT UMETh pa3-
JIMYHBIE TPOOJIEMBI, OrPaHUYUBAIOLINE yCTON-
YUBOE PAa3BUTHE HKOHOMHK CTPAaH-4JICHOB
1 BHYTPUOJIIOKOBOI'O COTPYAHUYECTBA B LIEJIOM.
HeobxomumocTh yCHIIeHNS TO3UIHI 00b-
enuaeHIST BPYKC B MEpOBOM SKOHOMUKE IS
Poccun Obl1a IpoIMKTOBaHAa TEMHU IPOTHBO-
peunsiMH, KOTOPBIE CIIOKUIIUCH BCIEACTBUE
SKOHOMHYCCKUX caHKIui. B mupe popmupy-
eTCsl 1Ba LIEHTPa BIMSHUA, OAUH U3 KOTOPBIX
[IPEJICTaBIEH Pa3BUTBIMU CTPAaHAMHU, a IpY-
roil — paspuparoniumucs. Hecmorpsa Ha TO,
470, Hanpumep, «bomnpinas nBaanarkay OblIa
co37laHa IO CYIIECTBY Il aHTUKPU3UCHOTO
PETYIUPOBAHHUS MUPOBOW AIKOHOMHUKH, BPS JTU
Takne OObeIMHEHHS CIIOCOOHBI peliaTh HbI-
HEIIHNE aKTyaJIbHbIE TPOOIeMBI MEXKIyHAPOI-
Horo coTpynHuuecTBa. [loaTomy, ckopee, dop-
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mat BPUKC moxuo gomonuaTs 10 bBPUKCH,
BKJIFOYAsl B HETO JPyTrHe KPYIHBIE pa3BUBAO-
IIFECs CTPaHBbI.

Bwmecte ¢ tem. bBPUKC MoxeT mpuBiie-
KaTb APYIru€ CTpaHbl B YaCTH HaJla)KUBAHUA
MHBECTHUIIMOHHOTO COTPYIHUYECTBA, 0COOCH-
HO KOrJa MHOTHE pa3sBUBAKOIUECS CTPpaHbl UC-
TIBITHIBAIOT ACPUITUT KarnuTaaa, 970 0COOSHHO
AKTyaJIbHO B YCJIOBHUAX HBIHCHIHUX CaHKHHfI,
PUCK KOTOPBIX MOKET OXBAaTUTH U APYTrUe CTpa-
HBI. OTH CTpaHbl, HECOMHEHHO, XOTAT obecrie-
YUTh YCTOHYMBOCTH CBOETO 3KOHOMUYECKOTO
pOCTa, OCHOBAaHHYIO Ha CTAOWMIIBLHOW WHTETpa-
LMK B MEXIyHAPOHYIO TOPTOBIIIO, BaTIOTHBIC
PBIHKH U PBIHKH KaIlhTaa.

Hosas mooens BPUKC:
edunast eanoma u bopvba ¢ dorrapusayueri

ITocne Hauana crienUaNbHOM BOEHHOM O11e-
pauu (CBO) B oTHOIIIEHUM BaJIOTHBIX pe3ep-
BOB HaIlIel CTpaHbl 3a pyOe:KoM ObLIM BBejIe-
HBI CAaHKIHHU, YTO aKTyaJIM3UPOBAIO Mpoodiie-
MaTHKy HaJEeKHOCTH BAJIOTHBIX TPaH3aKIUH,
OCYIIECTBISIEMBIX B @MEPUKAHCKUX J0JJIapax,
1 MUPOBOH BaJIIOTHOM CTaOMIILHOCTH B LIEJIOM.
[Tostomy yxe nerom 2022 r. [Ipe3unent PO B.
[TyTH 00BSBUI O BOBMOXKHOCTH pa3pabOTKH
B pamkax bPUKC HoBoI1 pe3epBHOI BaJIOTBI —
MOTEHI[MAJIBHOTO AJIbTEPHATUBHOTO IJIaTEX-
HO-pacueTHOro MHcTpyMeHTa. CienyeT oro-
BOPUTHCS, YTO B HacTosiee Bpems y Poccun
OoJIbIIIe MOTHBOB JJIsl CO3/1aHHSI TAKOH BaJIIOTHI,
MIOCKOJIbKY €€ IJIaTeKHBIN OaJlaHC UCTIBITHIBACT
CpaBHUTENBHO OoJblIee (10 CPABHEHHIO C JIpY-
rumu crpanamu BPMKC) nanpsixenue u gasie-
HUE BCJIEACTBUE BBEJCHHBIX 9KOHOMUUYCCKHUX.

OnHako AaHHBIM TPEHI COBHAAAET C pa-
CTYILIUM HEJOBEPHUEM CO BPEMEH IJI00AIBHOIO
kpusuca 2007-2008 rr. k bperron-Byackum
HHCTUTYTaM, c(hopMHpOBaBIIUXCs 1ocie Bro-
POl MUPOBOI1 BOIHBI C LIEJIBIO OCYILECTBICHUS
BaJIIOTHOTO PEryJIMPOBAaHUS B MEXKIyHApOI-
HoM Macmrabe. K tomy ke, B mocienHue ze-
CATWIETHUS! JOMUHHMPOBAHUE A0JJIapa B MUPE
HE pa3 CTaBWJIOCh 110 COMHEeHue. Ponb pasBu-
TBIX CTPaH B MUPOBON SKOHOMMKE CHHUKAeTC,
OHH YPE3MEPHO OTATOLICHBI JOJITOBON HAarpys3-
KOM, UM CJIOKHO CIIPABJISITHCS € OECIpeLeIeHT-
HO BBICOKOH HMH(IIATINCH.

Uro kacaeTcs BBEICHUS HOBOM BallfOTHI
BPUKC xak mHCTpyMeHTa IeAoJIapu3aiuu,
TO, BO3MOXKHO, OHa OyZIeT oOecrieueHa 30J10TOM
u Oy/IeT CIy’)KUTh CPEICTBOM MEXTyHAPOIHO-
ro oomena BayTpu bPUKC. Jlenommapuzarmms
WTpaeT HOBYIO POJb, 0COOEHHO M CTpaH,
OITaCalOIINXCsl, YTO TOCYAAPCTBEHHOE PETyIIH-

poBaHUE SKOHOMHUKH co cToponbl CIIA u npy-
TCUX Pa3BUTBIX CTPaH MOT'YT CEPhE3HO OIPaHU-
YUTh HAIMOHATHHYIO Oe3omacHoCTh Poccum
u Kuras. B cBoto ouepens, bpazunus, Unaus
n IOAP, y KOTOpBIX OTHOIIEHHS C 3arajHbI-
MU CTpaHaMH Oojiee HaJIeKHBI U YCTONYNBHI,
TIOJIAratoT, YTO YXOJ OT JI0JUIapa MOJIOKHUTEITBHO
CKa)kKeTCs Ha IIOTeHIINajle X BHEIIHEH TOPTOB-
JIU ¥ SKOHOMHYECKOM pocte. [Ipu atom, peun
WJET HE O TOM, YTOOBI «CBEPTHYTH» J0JUIapa,
a 0 CO37[aHMHU aJTEPHATHBHOTO METoJla TpaH-
3aknuii BHyTpu BPUKC, kotopsiii He 3aBucen
OBl OT J0JUTIapa, YCIyr aMepHUKaHCKUX OaHKOB
u cuctemMbl SWIFT.

OKcIepThl 334a10TCsI BOIPOCOM, HACKOJIb-
KO CMOXKET CpadoTaTh 3TOT BaJIOTHBIN TaMOUT,
nockonbky penyraius BPUKC B cdepe nenoi-
Japu3allvu He sBisieTcs oqHo3HauHoi [1]. Tak,
CJIeTyeT OTMETUTH MOJIOKUTEIBHBIH OIBIT CHU-
YKEHMs 3aBUCUMOCTH OT JIoJIjlapa BO BHEIIHEH
toprosie Poccun u Kuras. Onnako, Harpumep,
TOT k¢ HOBBI OaHK pa3BUTHUS, CO3TaHHBIN JIJIS
VIPOLIEHUS JCAO0IapU3allii, BO MHOTOM 3a-
BHCHUT OT JI0JIJIapa U HEe MOXET OBICTPO ajar-
TUPOBAThCSI K HOBOU peanbHOCTH. [lomMumo
[IPOYETO, JOMUHUPOBAHUE JIOJJIApa CBSI3aHO
¢ (axTOpoM ynoOCTBa U CHIIbHBIM CETEBBIM 3(-
(bexroMm. Pa3BuThle, Iy0OKHE PBIHKY JIOJUIApa,
ero cTabMIbHOCTH 00YCIIOBIMBAIOT MPOCTOTY,
MIPEACKa3yeMOCTb U CTaOMIIBHOCTD TPaH3aKLUH
B MEKIYHAPOJIHOM TOProOBIIE.

YkazaHHbIE TIPOOIEMBI MOTYT OBITh pellle-
Hbl U Tpu oMoy HoBou BanmoTel BPUKC,
onHako BHyTpu bPUKC cymectByror 3Ha4n-
TelbHbIe MucOalaHChl MO TOBOMY JEI0JuIa-
puzauuu. U B nenom, xak u B lllanxalickoit
opranm3anuu corpyaaudectsa (LLHOC) Bec
BPUKC noapeiBaeTcsi CI0XKHBIMU OTHOLIE-
HUSIMU MEXIYy CTpaHaMU-4YI€HAMU U UX pas3-
HBIMH CTPaTETUsIMU O OTHOLIEHUIO K 3anamy.
Tax, Muaus u Kurail — cTparernyeckue KOHKY-
peHThl, U ux otHowweHus ¢ CIJA cymecTBeH-
HO paznuyatorcs. B cBoro ouepenb, bpazunus
Tak)ke 00eCIOKoeHa, 9TO MOXET YTPaTUTh Ta-
xoro maptrepa, kak CIIA. Ecmu BPUKC pac-
IIUPUTCS, TO HHTEPECHI €T0 CTPaH-UJICHOB Oy-
OyT emie Oojiee pa3HOHANPABIEHHBIMH, U 3TO
HE TIOMOXET O0BEANHEHUIO YCHIIUTH CBOE TI0-
JINTUYECKOE U SKOHOMUYECKoe BiusiHue. Hako-
Hell, AeI0JUTAPHU3AIIHS MOXKET COITPOBOKAATHCS
teM, uto Kuraif u Poccust OymyT cTpeMuThCS
K YKPEIUICHHIO POJH CBOMX HAaIMOHAJIBHBIX
BamoT B bBPUKC u He BuneTs cMbIcia B CO3-
JlaHUM HOBOM elnuHOM BaltoThl. Kpome Toro,
Ha JAHHOM JTalle HeOOXOIWMO MPEOJIONIEeTh
BOJIATWJILHOCTH KypcoB BaioT cTpan bPUKC
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10 OTHOILEHHUIO K aMEPUKAaHCKOMY AOJIapy,
KOTOpast 0COOCHHO PE3KO MPOSIBISETCA B IEPU-
0ZIbI IJI00AIBHBIX KPU3HCOB.

Ecnu Oyner co3maHa HOBasi pe3epBHas Ba-
mota crpad bPUKC, 310, Ge3yciioBHO, YKpenuT
MTOTEHIHAIT /i1l HAllMOHAJIBHBIX BAJIOT CTPaH-
YIEHOB, MO3BOJHT O0JIee YETKO YIPABIATh UX
IUTaTe)KHBIMU OajlaHcaMu, (POPMHUPOBATH HOBBIE
ABTOHOMHBIE, HE 3aBHCHMBIE OT Pa3BUTHIX CTPaH
pEernoHaNbHBIE TIATEKHBIE CHCTEMBI.

BwmecTe ¢ Tem, co3gaHue €IMHON Baio-
Tl cTpan BPUKC moxer cTtaTh cinoxHOMN
Y MHOTO3TAaITHOM 33/1a4ei, ¥ CHaJaja CTpaHaM-
qyjeHaM HeoOXOAMMO HalaJuTh B3aHMMHBIC
pacdeThl B HAIIMOHAJIBHBIX BallIOTaX, YTOOBI
B OyaymieM copMUpOBaTh pETHOHAIBHYIO Ba-
JIIOTHYIO (M TJIATEKHYIO) CUCTEMY C €IHHBIM
MEXaHU3MOM KOoOpauHaIuu. BaxHo u To, 4TO
enuHas Bamtota crpad bBPUKC nomxna cozna-
BaThCs UCXOJIS U3 BHICOKOTO YPOBHS B3aUMHOM
TOPTOBJIH, a, KaK ObUIO TIOKA3aHO HAMH paHee,
crpanbl BPUKC B Toprosne noka B 0onibliei
CTENEHU OPHUEHTHUPYIOTCS HAa TPEThU CTPAHBI,
TO €CTh MpeobiasaeT BHEOIOKOBAs TOPTOBIISL.
Kpome ycuiienust B3auMHOH TOpProBiiu, HE0O-
XOIUMO CONMKEHHE IIaTeKHO-(pUHAHCOBOM
unppactpykrypsl crpan bPUKC. Haxkonen,
elMHas pe3epBHasl BaJioTa JOJDKHA odecre-
YUBATHCSl CTAOMJIBHOCTH IKOHOMHK CTpPaH

BPUKC, cBsi3anHas ¢ BEIBEPEHHOCTHIO U d(-
(heKTHBHOCTHIO MX MOHETAPHOU 1 (PUCKATHEHOM
MTOJTUTHK, YETO ITOKa TaK)Ke HET Ha MPAKTHKE.

Kak nmoxaspiBaeT UMEIOUIMNACS MEX1yHa-
POIHBIH OIBIT, YTOOBI BBECTH CAMHYIO BAJIIOTY,
CTpaHbI JJOJDKHBI POUTH JTUTEIbHBINA U B3BE-
IIEHHBIH MyTh YKPEIJICHHUS] 3KOHOMHYECKON
B3aMMO3aBHCUMOCTH U YKOHOMHUYECKOH MHTE-
rpaiuu. BPUKC moxer Ha niepBoM 3rarne ObITh
wiargopmoit, hopymom, rie OyayT pazpadaThbi-
BaThCsl, alPOOUPOBATHCS M BHEAPSTHCSI HOBBIC
HHCTPYMEHTBI T100aJIbHOTO 3KOHOMHUYECKO-
IO peryJIupoBaHusl.

3akiaouenue

B oynymem BPUKC cniocoben BeipacTu
BO BJIMSITEIIbHYHO OPTaHU3ALMIO, KOTOPAast CMO-
JKET pelIaTh CIOXKHBIE 3aJa4M 110 KOOpAUHA-
UM B3aUMHOM MaKpO’KOHOMMYECKOHU IMOJIU-
THKH CTPaH-YWICHOB M MX MEXOaHKOBCKOTO
U BaJIIOTHO-()MHAHCOBOI'O COTPYAHHYECTBA,
CO3JIaHUs aJbTEPHATUBHOMN (HOBOI) pe3epBHOM
BAJIFOTHI JUIsL MEXAYHApOAHBIX pacueToB. Top-
TOBJIL U MHBECTULIUU OCTAHYTCS KIHOYEBBIMU
HaIIPaBJICHKs] B3AUMHOIO SKOHOMUYECKOIO CO-
tpyaaundectsa ctpad BPUKC, onnaxo ero ¢yH-
JlaMEHTaJbHas POJIb U3MEHUTCS, U OHO MOXKET
BBICTYIIUTh LIEHTPOM HOBOI'O SKOHOMHUYECKO-
IO MOPSAJKA.

Paboma noozomosnena no pezynibmamam uccied08anuil, 6bINOIHEHHBIX 3 CUEH CPEOCm e

¢heoepanvrnozo 610031cema no zocyoapcmeennomy 3adanuio. Haumenosanue nayunoii memol —
«Paspadomka cmpamezuu nozuyuonuposanusn Poccuu 6 Ho6oii cucmeme Koopounam 2100a1v-
HO20 PLIHKA: 6EKMOPbL MHO20ROAAPHOCIUY; pe2. Homep — 1023042400110-8-5.2. 1, koo (uiugp)
HAYYHOU membl, NPUCEOCHHOIL yupeoumenem (opzanuzayuei) — FZNW2023-0048.
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