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B Hacrosmieii craThe aBTOpaMH paccMOTpPeH Bompoc o BimsiHue fomiapa CIIIA Ha MeXAyHapOOHYIO
BAIOTHYIO TUKBUAHOCTh. OTMedeHo nonoxkenue gomtapa CIIA B coBpeMeHHBIX peanusx. [Ipusenena cra-
TUCTHKA, oTpakaromas qomto pomnapa CIIA B MupoBsIx pezepBax o faHHeIM MB®. VkazaHo, uto fomnap
TEpsIeT CBOM MO3MIMHU Ha MEXIYHapOAHOW apeHe B CBA3U C PACTYIICH TEHICHIMEH K Jel0JuIapu3aliy.
MupoBoii KpH3UC CKa3bIBACTCS HA YCTOWYMBOCTH aMEpPHUKaHCKOW BamioThl, moatomy CIIIA Heobxomnmo
YTOOBI COXPAHUTH CTaTyC TeTeMOHa, KaK MOKHO YCIIEIIHEe IPEOIoIeTh ero. TakKe aBTopaMHi OTMEUEHBI
MIPUYMHBI CHIKEHHS MHTEpeca K aMepUKaHCKOH Basrore. [IpuBeseHa craTucTHKa, B KOTOPOH OTpaskaeTcst
IUHAMUKa n3MeHeHus noiu gomaapa CIIIA B MHPOBBIX BaJIIOTHBIX pe3epBax. ABTOpaMU CAETIaHbI BBIBO-
JIbl ¥ OTPaXKEHO, YTO, €CIIM C aMEPUKAHCKOH BAJIFOTOW YTO-TO CIIYYUTCS, MOXKET MOCIIEN0BATh [100aTbHBII
SKOHOMHUYECKUI KPU3UC, KOTOPBIN 3aTPOHET BECH MHUP.
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In this article, the authors consider the impact of the US dollar on international currency liquidity. The
position of the US dollar in modern realities is noted. The statistics reflecting the share of the US dollar in
world reserves according to the IMF are presented. It is indicated that the dollar is losing its position in the
international arena due to the growing trend towards de-dollarization. The global crisis affects the stability
of the American currency, so the United States needs to overcome it as successfully as possible in order to
maintain its hegemon status. The authors also noted the reasons for the decline in interest in the American
currency. Statistics are provided that reflect the dynamics of changes in the share of the US dollar in world
foreign exchange reserves. The authors draw conclusions and reflect that if something happens to the Ameri-
can currency, a global economic crisis may follow, which will affect the whole world.

BBenenue

CuibHasl HallMOHaJAbHas BalroTa odecIie-
YUBaeT YCTOWYMBOCTh M CTaOUIBLHOCTH KO-
HOMUKH Trocynapcta. Ha coBpemeHHOM 3Ta-
e poJib aMEPUKAHCKOTO J0JUIapa CHIKAETCS
13-3a MPOLECCOB aenonapusanuu. OT Toro,
¢ moMoIIpio Kakux mep u Metogos CIIIA Oy-
JIET CHOBa BO3BpaIaTh cebe TUIUPYIONINE
MO3UIIMA Ha MHPOBOW apeHe OyleT 3aBUCETh
JaJbHEHIIIee COCTOSIHUE MUPOBOIM KOHOMUKHU
n CIIA kak rocynapcTsa B IIEJIOM.

Iean nccaenoBanmsi

Nzyuenue snusaua nosapa CLLIA Ha mex-
JYHapOAHYIO BAIIOTHYIO IUKBUIHOCTb.

MaTepnanbl U METOAbI UCCTCAOBAHUA

B HacTosmIel cTarbe aBTOpaMH IMPUMEHS-
JINCh TAaKHE METOMBI KaK: aHajln3, 0000IIeHHE,
CpPaBHEHHUE U M3Y4YeHHE HAYYHOU JTUTEepaTyphbl.
bbiu paccMOTpEHBI TPyl POCCHMCKUX aBTO-
POB H 9KCIIEPTOB B 00JIACTH SKOHOMUKH. Taroke
OBUIM M3y4YeHbl MaTepHabl Pa3IMYHbIX aHAIU-
TUYECKUX UCTOUYHUKOB.

Pe3yabTaThl Hccie10BaHUSA
U UX o0cy:KIeHne

Honnap aBnsercss OCHOBHOW HallMOHAJb-
noi Bamrorol Coenuunénnbix IlltatoB Ame-
puku. OH UTrpaeT 3HAYMMYIO POJIb B MEXAY-
HaponHoU BamtoTHOHM cucteMme. [Jommap CIIA
pacIpoCTpaHéH MO BCEMY MUPY M UMEET LICH-
HOCTb. AMEpPHUKaHCKHI JoyjIap MpU3HaH MUPO-
BOH BantoTON. MICTOpUS €ro CTaHOBIIEHUS ITOJI-
Ha WHTEPECHBIX COOBITUH U Pa3HOOOpa3HBIX
nereH]l. IHTepec K N3y4eHUIO «3€JIEHOU Bato-
TBD» C TEYEHHEM BPEMEHH TOJIBKO YCUIIMBAETCS.

[Tocne mpoBo3rIameHuss HE3aBUCHUMO-
ctu CIIA, oCHOBHOM ICHEKHON €OUHUIICH
cran gosiap. CioBo 1oiap 1o OJHOH U3 caMbIX
MOMYJIIPHBIX BEPCUI TPOUCXOIUT OT HEMELIKOM
MOHETBI, KOTOPYIO HCIIOJIb30BaIN B Cpe/lHEBe-
KoBbe. C HEMEIKOTO S3bIKa MPOM3HOCHUTCA KaK
«tanep». XOTs B TOT IEPUOJ], CJIOBOM JOJIIap
Ha3bIBAJIM MHOTHE JEHE)KHbIE €TUHUIIBI pa3-

HBIX cTpad. [lepBble notapoBbie 0aHKHOTHI IO~
SIBIUTUCH TOJBKO B 1862 roxy. [1pe3unentom Co-
enuHeHHbIX [llTaroB Obu1 ABpaaM JIMHKOJIBH,
KOTOpPBII MPHUHSII CBOM MOCT B OJHU U3 CaMBbIX
TpYIHBIX nepronoB B uctopuu CIIIA —nepuon
I'paxxnanckoil BoiiHbl. Ha mepBbIX Ao0Ju1apo-
BBHIX KyIiopax OblT n3o0paxken Canmon Yeiis
(MunuCTp DuHancoB). B 1869 roxy Obu10 NIpH-
HATO pellieHHe U3MEHUTH Ha JIUIEBON CTOPOHE
0aHKHOTHI U300pakKeHUE U B LICHTPE CTAIIH T1e-
yararb 1uno JHxopaka BammarTona. I'maBHo#M
OTIIMYUTENHLHON 0COOCHHOCTHIO AaMEPHKAHCKOM
BaJIIOTHI ABJIAETCS 3€JICHBIN LIBET €€ KYIIOop.
OTOT IBET CTajl HEMIACHBIM CUMBOJIOM H NPHU
MEepBOM YIOMHMHAHHE JI0JIJIapa Ha yM MPHUXO-
AT «3eneHas BamoTay. Ocobyro pois Joutap
CIIIA cran urpats B Hadane XX Beka. B nepu-
ox IlepBoit MupoBoi1 BOTHBI MHOTHE MUPOBBIE
BaJIIOTHI MOTEPSUTA CBOM MO3UIMHU. Tak Jauau-
pyIOImUH HA TOT MOMEHT (YHT CTEpJIUHTa —
OCHOBHas BayltoTa BennkoOpuTaHUM yTpaThi
CBOE€ 3Hau€HHe Ha MHUPOBOM BaJIIOTHOM PBIHKE
Y YCTYITHJI CBO€ MECTO aMEPHUKaHCKOMY JI0J1JIa-
py. OxoHoMuKa ['epMaHuy TOXKE HaxXoquiIach
B yIaJIKe U3-3a BOCHHBIX JEHCTBUI U HE MOIJIa
COCTaBHUTH BECOMYIO KOHKYPEHIIUIO aMepHKaH-
ckoii BatoTe. CTpaHbl MOOSAUTETBHHUIIBI TOKE
M0 OKOHYAHHWIO BOWHBI OB HA TPaHHU pa3Ba-
J1a ¥ MHOTHE KOJIOHHH CTaJId OTCTauBaTh CBOIO
cBOOOly U HE3aBUCHMOCTh. AMepHKa ¢ ycIie-
XOM TIPOLLIA 3TOT 3Tal Pa3BUTUA HUCTOPHH.
YcunuB cBo€ BIUSTHUE 1 9KOHOMUYECKOE MOJI0-
KEHHE Ha MEXTyHapOTHOM BATIOTHOM PHIHKE.

Ha mexayHapomnoii koHdepenmu B bpet-
ToH — Byze nommap CIIIA 6b11 pupaBHEH K 30-
soty. Tam ke OBIJIO YCTAHOBJIEHO YTO 33 OAHY
TPONCKYIO YHIIMIO HEOOXOIMMO OyJeT mpemo-
cTaBuTh 35 moinapos. JlaHHas KOH(pepeHIHs
crama mist momnapa CIIA 3HaumMo# Bexoit
€ro pa3BUTHUS, U OH CTaJ IEPBOM BAIIOTOH,
KOTOpas MpUpaBHUBAIACH K 3070Ty. Ero cra-
JIU aKTUBHO HCIIONB30BaTh B KAY€CTBE MUPO-
BOM pacyeTHOM BaJIOTHI U Kak pe3epBHYI0. Ta-
KOM MHTEPEC K aMEPUKAHCKOW BaJlt0T€ BO3HUK
B CBSI3H C TEM, YTO CTPaHa BBIIILIA [TOCIIE BOIHBI
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C XOpOIIMM HSKOHOMHUYECKHM COCTOSSHUEM
1 aKTUBHO Pa3BUBAJIO CBOIO MIPOMBIILIEHHOCTh
u uapactpykrypy. CILIA BbIIa Ha MUPOBOIt
PBIHOK U TIpOJiaBajia CBOM TOBAaphl 3a JIOJLIA-
pbl. UTO MOBIUSIIO HA YKPEIICHUE MOJ0XKe-
HUsl cTpaHbl B MupoBoi nmonutuke. CILIA 3a-
MyCTHUJ MEYaTHBIM CTAHOK U IeYaTh OJHOTO
aMEpPUKAHCKOTO JIoJuiapa o0XOAmiach Ka3He
B 12 nenrtoB. Korga ctpansl nuaepsl 0CO3Ha-
JIM, YTO aMEpUKAHCKas BaJIIOTa cTaja UMETh
BEC OHH 3aXOTENH OOMEHSITH €€ Ha 30J0TO,
Ho npe3unieHT CoenuHennbix lllTtatoB Ame-
puku HukcoH, kKaTeropuaecku 0TKazacs mpo-
WU3BOJIUTH OOMEH, TEM CaMBIM HE BBIMOTHUI
YCIIOBUS MEXIAYHAPOIHON (PUHAHCOBOM KOH-
(depenuuu B BperTon-Byne. Amepuka Briep-
BbIE MPOJIEMOHCTPUPOBaa CBOK (UHAHCO-
BYIO HECOCTOSITENBHOCTh. HUKCOHOBCKHUIA IOK
nojpaszyMeBaeT 1oj co0oil psii SKOHOMHUYE-
ckux pedopm, kotopsie B 1971 romy BHeApsit
Puuapn Huxcon. OTka3 npuBs3bIBaTh J0JUIAp
K 30JI0TY ()aKTHYECKH OCTaHOBHI paboTy cu-
cTeMsl, puHATON B bpetToH-Byne. boun ycra-
HOBJICH IIJIABAIOIINI KypC I0JIapa U ero CTo-
UMOCTh CHU3MIACH Ha 25 %.

CTOHUT OTMETUTD, UTO JOJUIAP SIBISIETCS JI0-
BOJIBHO MOJIOJIOH BAJIFOTOM, €r0 UCTOPUS HACUU-
THIBaeT okoJio 158 set. 3a 3ToT mepuoj amepu-
KaHCKasl BaJIIOTa CMOTJIa JOOUTHCS TOTO, YTO €€
MPU3HAIIA BO BCEM MHUpPE BCE MPOrPECCUBHEIC
rocyfapcTBa. «3ejieHas BalloTa» Ha MPOTSKe-
HHE BCEU CBOEH MUCTOPUM IIPOLLIA MHOXKECTBO
WCIIBITAaHUH, HO YCIEIIHO MPEOI0JIEB UX CMOT-
J1a 3aHATh JTUAUPYIOIINE TO3UIIUH.

Homnaper CIIA cranum akTUBHO mHOjje-
JBIBAThCSI MOIICHHUKAMHU U JJISI TOTO, YTOOBI
3aIIUTUTE €r0 OT MOJAJEIIOK MPAaBUTEIHCTBOM
MPUMEHSUTUCh pa3IndHbie Mepbl. beina pas-
paboTaHa crienuanbHas Kpacka mo gopmyie,
KOTOpasi OblIa MOJ CTPOKAWIIEM CEKPETOM.
Takxe MPaBUTENHCTBO MOPYYUIO MPOU3-
BOJICTBO Oymare Jyisl Ie4aTH BaJIOTHI B PYKH
OJTHOIM KOMIIaHWHU U CTaJO Jerde pacro3Harh
MOJJCIIKH. B mocaeacTue, 4TOOkl 3al[UTUTh
OT HE3aKOHHBIX HAJUYHBIX, HA BAIIOTY CTaJU
HaHOCHUTh MuKporneuatu. Coequnennsie [1lTa-
Thl AMEPHKH €KErOJIHO aKTUBHO pa3padarhi-
BaeT HOBBIE CIOCOOBI 3AMIMTHI OT MOAJEIOK,
YTO HA MPOTSHKCHHUE YXKE JIUTEIBHOTO MepH-
0/1a BpEMEHH HE MO3BOJISIET (allbIIMBOMOHET-
YHUKaM MpEyCcleBaTh B MOACIBIBAHUE aMepH-
KaHCKOMW BaJIIOTHI.

XoTenoch OBl BBIIETUTh HEKOTOPHIE UHTE-
pecHble GakThl O aMePHKAHCKOH BaJioTe.

1) Haxomsmiascs B 000poTe OAHKHOTA HO-
muHasioMm B 100 mosutapoB cama OoJibIiiasi;

2) Bce aMepHUKaHCKUE OJIIaphl MIeYaTaroT-
Cs Ha CIEeMAILHOM TIOJIOTHE B OCHOBE KOTOPO-
TO COJCPIKUTCS XJIOTIOK HJIH JICH;

3) CpOK CITy>KOBI XOJOBBIX KyIIOp HE 00JIb-
IO, OHU TEPSIOT CBOIO MPOYHOCTB 10 UCTEYe-
HHUIO IBYX-TPEX JIET;

4) nomnap CHIA siBnsieTcst ounmanbHoR
BamoToii He TonsKko B Coennuenunix IllTa-
Tax AMepHKH, HO U B DKkBajope, 3umbadBe
u CanpBanope;

5) aMepUKaHCKYI0 BAJIIOTY TaKKe 4acTo
uMeHyoT kak «Bucksy. 1o oqHol 3 Bepcui,
Ha3BaHHUE MPOU3OILIO OT UMEHH Oora aHTHY-
HOCTH baxyca, HOKpOBUTES BUHOIEIHSL.

Ha ceropnsimueit nenn, gomtap CILIA oxa-
3bIBACT OI'POMHOC BJIMAHHUEC Ha MCXKAYHAPOI-
HYIO BAJIIOTHYIO JIMKBHUJIHOCTD. BonsmmHCTBO
pacyeToB MEXIy TOCYJapCTBaMH OCYIIECTBIISI-
etcs B nosutapax CHIA. U on cocTapisieT 00Jb-
IIYI0 JOJI0 UX 30JI0TOBANIOTHBIX PE3EpPBOB.
Hommap CHIA mpu3Han MHUPOBOM BaTIOTOM.
B tabn. 1 mpencraBieHa CTpyKTypa MHPOBBIX
pe3epBoB 110 AaHHEIM MB®.

Taoaumna 1

MupoBsle pe3epBbl Ha BTOPOH KBapTall
2022 roxa o ganusiM MB®

B Jloas BaIIOT
AJTIOThI o
B MHPOBBIX pe3epBax, %

Homnap CILIA 59,53

EBpo 19,77

Hena 5,18

OyHT CTEPIMHTOB 4,88

JLO LIS 2,88

Wcxons u3 JaHHBIX TAaOIHUIBI MOXKHO Ce-
JIaTh BBIBOJ] O TOM, YTO HAUOOJIbIIIEE IPOICHT-
HOE 3HAUCHHE B JI0JIC MHPOBBIX BaJIOTHBIX
pesepBoB umeet gomnap CIIA u cocrtaBmser
59,53%. Ha BTOpOM M TpeTbeM MecTe pacIio-
noxuuch EBpo (OCHOBHasI JICHEKHAS CMHHU-
ua crtpad EC) u Mena (ocHOBHas JeHEKHAs
enununa Snonun). X mpoueHTHOE OTHOIIE-
Hue cocraBuiao 19,77% u 5,18% cooTBer-
crBenHo. Kuraiickass HanpoHanbHas BalroOTa
IOans pacnonaraercst Ha 5 CTpoUKe, U €€ A0
cocrtasigeT 2,88 %.

Ponp pmonmmapa Henb3s HENOOLIECHUBATH.
OH Mo-MpeXKHEMY UMEET OTPOMHOE BIUSHHUE
Ha MUPOBYIO 3KOHOMUKY W MHPOBYIO (PMHAHCO-
ByI0 cucTeMy. Tak KaKk JoJiap Ha MPOTSHKECHUE
JUTUTEIILHOTO MEeproJia 3apEKOMEHI0BaN ce0s
KaK pacTylIui aKTHB, TO MHOTHE LIEHTPaJb-
HbIC 0aHKH Pa3JIMYHBIX CTPaH JEPHKAT €ro Kak
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PE3EpBHYIO BaIIOTy. 3a CYET MOCTOSHHOTO
HaJW4usl JOJUIapoB B OAHKOBCKHX DPe3epBax,
o0Jeryaercst Mpouecc OCyLIeCTBICHHS BHEIl-
Hell TOproBnu U oOecmeyuBaeTcs CTaOUIb-
HOCTb HAaI[MOHAJIbHOM BaJIOTHI TOCYIapCTBa.
Benp xpaHeHHe 3070TOBAJIIOTHBIX PE3EPBOB
BHYTPU CTpaHbl HE 3alllMIIAET €€ OT BHEIIHNUX
KpPHU3UCOB U yrpo3. [loaToMy BO3HUKAeT HEOO-
XOIUMOCTb JAMBEPCUPUIUPOBATH CBOU 30JI0-
TOBAJIIOTHBIE PE3E€PBBI U OHUM M3 KITIOYEBBIX
AKTHBOB B JIF00OM IIEHTPATEHOM OaHKe KaK pa3-
TaKM U SBJIIETCS aMEpUKaHCKas BaJIIOTA.

Tax kak Kypc aMepHKaHCKOTO JoJiapa sB-
JISIeTCSl TIABAIOLIUM, TO (OPMHUPOBAHUE €rO
LIEHBI TPOUCXOJUT Ha pbhIHKE. Bece yuacTHUKH
MEXIYHapOJHOM BaNMIOTHOH CHCTEMBI (POPMU-
PYIOT COPOC U MPEJIOKEHUS Ha JOJUIaphI.

Tak JImutpuii [leckoB 3adBui, 4o gosiap
3TO pyAUMEHT npouuioro. Y upesmepHoe BHU-
MaHHe K KypcCy J0Julapa BO3MOKHO TOJBKO
JIUIIB C SMOIMOHATBHON TOUKH 3PEHMUSL.

Honnap cran u3-3a OOIIUPHOTO CAHKIIHU-
OHHOTO JaBJeHHs co cTopoHbl CoeauHeH-
HbIX [IITaToB AMEpUKH TOKCUYHBIM JAJIi MHO-
TUX CTpaH. B yacTHOCTH OrpoMHOE CaHKIIMOH-
HOe JaBjeHHe oka3bIBaeTcd Ha Poccuro, Kak
uaeosioruyeckoro Bpara u Kurail, koTopsrit
noaJepKUBaeT NyTh M30paHHBIH Poccuei.
B cBsi3u ¢ yem cran Bompoc 00 AanbHeHmemM
HCIIOJIb30BaHUE JIoJUIapa Kak pe3epBHON BaJIIO-
ThI. 13-3a yero nons nomtapa CIIA B MEUPOBBIX
BaJIIOTHBIX pe3epBax CHHU3aNach ax a0 58,8 %.

Ha puc. 1 npeacrasnena MexayHapoaHas
poib oyutapa B % 1o coctosiHuio Ha 2022 rog.

Ucxons w3 naHHBIX PUCYHKa MOXKHO CKa-
3aTh, 4T0 B 2022 romy noisi aMepUKAHCKO-
To Jloyijlapa B MUpPOBOM TOProBjie cOCTaBUia
oxoisio 10%. B o6mem muposom BBIT — 20 %.
Ho xonmuecTBo TpaH3aKIHUi OCYIIECTBISIEMBIX
B 3TOM BaJIIOTE M IUIaTEekeH uyTh Oosbie 80 %o.

MHOrMMHU POCCHIICKUMHU U WHOCTPAHHBIMU
aHaJIUTUKaMM TPOTHO3UPYETCS, YTO JOJIap
MOTEPSIET CBOIO TNIABEHCTBYIOIIYIO poiib. M nMm-
nepus Jojuiapa npekpaturcs. Takue mporHo-
3Bl CTPOSITCSL HA OCHOBAHUE TOTO, YTO TIOJIUTHU-
ka CIA B coBpeMeHHBIX peanusx 3acTaBis-
€T JIpyTHe CTPaHbI OTKAa3bIBATHCS OT HCIOH30Ba-
HUS JIoJUTapa B KadecTBe pesepsa. M3-3a mocro-
SIHHBIX CaHKIIU{, BBOJUMBIX IPAaBUTEIHCTBOM
CIIIA uHTEpEC K «3€NEeHON BaJIIOTE» yracaer.

Tak B TaOn. 2 mpencraBieHbl OCHOBHBIE
MpUYUHA MaJIeHUs HHTEpeca K aMEePUKAHCKOM
BaJIIOTe.

Hcxonst 13 TaHHBIX TaOIUIIBI MOKHO CIENATh
BBIBOJI O TOM, YTO Ha CHIKEHHE HHTepeca K JI0J-
napy CIIA okasbiBaet BiusiHHE POCT qoii Kuras
B MHUpOBO# Toprosie. Kuraii pa3suBaer Bce 6031b-
1IIe HOBBIX TOPTOBBIX OTHOILICHHUI 32 CYET 4ero,
nazaet noist CoequeHHbIX LlTatoB B MUpOBOit
Toproeie. Topru Bce OOJbIIE CTalH BECTHUCH
B FOans1x, ocobenno mexny Poccreii u KHP. Tak-
e KaK TOBOPUIJIOCH PaHee MOCTOSHHBIE CAHKIIUH
Ha Poccuro n Kurtaii oka3pIBarOT 3HAYUTEIHHOE
BIIMSTHHAE HA MHTEPEC K aMEPHKAHCKOM BaITIOTE.
U, HaBepHoe, camast Oonblnas yrpo3a u3-3a KoTo-
PO¥ MHTEpecC K I0JUTapy yracaer 3To, Kak roKas3a-
Jla TIpakTUKa Ha mpuMepe Poccny, uto gomnapo-
BbIC AKTUBBI MOTYT OBITH 3aMOPOIKEHBI.

MexayHapogHas ponk gonnapa, 8 %

World trade -

Global GDP

Cross-border loans '.';.

Int] debt securities $0geeost:

‘.‘A

FX transaction volume
FX reserves

Trade invoicing

swi paymens [

0 20
B US share

40 60 80

B US dollar share of the global markets

E# Of which: offshore

Puc. 1. Mexcoynapoonas ponv donnapa ¢ % na 2022 200
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Tao6auna 2

[TprunHbl NafeHust HHTEpECa K A0JIapy

IIpnunna

Bausinue Ha UHTepec K J0JL1apy

Poct nonmu Kutast B MEpOBOIi TOprosie

CHIDKeHHE HHTEpECa

[Napenue nomu CILIA B MUPOBO# TOpProBie

CHuxeHne NHTepeca

VBenuuenue ucronb3oBanus F0aus B TOPTOBJIA

CoxpareHue nepcreKTHB

Benenue cankuuii nporus PO

Hossle pucku

Bo3moxxHocTh 3aMOPO3KH J0JUIapOBBIX aKTUBOB

CHIKEeHHE HHTEpECa

I[IporHo3Hele naHHBIE TO TMOJOXE-
HUIO J0jjJapa B MHUpPE — HEOJHO3HAYHBI.
Ecau CIIA npoagomXuT OpoBOAUTH arpec-
CHBHYIO MOJIUTHUKY, TO 3TO C OOJIbIIEH JoJel
BEPOSATHOCTH 3aCTaBUT MHPOBYIO SKOHOMHU-
YECKYIO CUCTEMY NEPEUTH Ha aJbTepHATHB-
HYIO BaJIfOTYy.

Tak, nanpumep yxxe Poccus u Kuraii ax-
TUBHO Hayajlu OTKAa3bIBAaThCS OT MCIOJIb30Ba-
HUA Aosuiapa. MHorue cTpaHsl MOAAEpKaTH
JTaHHOE HaIIPaBJICHHUE U TOXKE MBITAIOTCS HAUTH
HOBBIE CITOCOOBI pacueToB MEKAY c000i. Mox-
HO CKa3aTb, YTO OBICTPBIMU TEMIIAMU PACTET
KOHKYPEHIIUS MEXIY aMEepUKaHCKOM BaIroToi
U IPYTUMH HAIIMOHAJIBHBIMH BaTIOTAMH.

Ha puc. 2 MOXXHO yBHJIETH KaKylO OO
3aHuMaeT FOaHb B BaMIOTHBIX pacderax ¢ Poc-
cuiickoit denepanuei.

W3 naHHBIX pHCYyHKAa MOYKHO CIIENIAaTh BHIBOJ
0 ToM, uto ¢ Mapta 2022 rona Poccus Hauana
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AKTUBHO MPOBOJUTH pacueThl B FOausax. U B ne-
kabpe 2022 roja KOJIMYECTBO MPOU3BENCHHBIX
pacyeToB 3a BCIO HCTOPHIO OBLIIO HAMOOIBIIHM.

B nacrosiiee Bpems B3SIT TPEH]T Ha MOJTHBIN
OTKa3 OT JOJUIapOBBIX pacueToB. Tak Hampu-
Mmep bpasunua n Kuraii 3akmtounnu cornarie-
HUE MTPOBOJIUTH pacyeThl HE UCTIONbB3Ys JoJUIap
B KauecTBe mnocpenHuka. Hamerunacp TeH-
JIeHIUs CTpaH K Jeposuiapusanud. Jemomnna-
pu3anus — 3TO Mpolecc OTKaza OT MCIOJb-
3oBaHus nowiapa CIIA B MexayHapOAHBIX
pacuerax. BoJIBIIMHCTBO CTpaH ¢ pa3BUBAlO-
ieiicss PKOHOMUKOW CTalli MPUMEHSATh MEpHI
M0 YKPEIUIEHUIO MO3ULUN CBOMX HAI[MOHAJb-
HBIX BatOT. Tak Hanpumep Kuraii u ero FOann
ObUTM BHECEHBI B KOP3MHY MeKIyHapOAHOTO
BaMIOTHOTO oHAa. UTO yKpemsieT ee craryc
Ha MupoBoii apere. Ho He cmoTps Ha aTo CIIIA
MIPOIOJIKAET JepKaTh FOCYAapCTBa B «I0JJIa-
POBOM IIEHY».

Mar 22 Moy 22 Jul 22 Sep 22 Meow 22 Jan 23

Puc. 2. Jlonsa FOans 6 santomnuvix pacuemax ¢ P®
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OKOHOMUWYECKHUE HAVKU

3aKjoueHue

B 3akmoueHue, OTMETUM, 4YTO HNPOTHO3HOE
COCTOSIHHE «3€JIEHOM BaIIOTHI» OCTaeTcs IaT-
kuM. [IpoBonumas Coenunenusimu IllTaTamu
AMEpUKH TOCYIapCTBEHHAS MOJIUTHKA BICYET
3a cO0OW CHUXCHHE JTUKBUIHOCTU JOJUIapa.
Ho Ha naHHBIT MOMEHT BPEMEHHU, HET HUKaKOW
AJBTEPHATUBHON BAJIIOTHI, KOTOpasi MOIJia Obl
C YCIICITHOCTBIO 3aMeHuTh rereMona. Hu FOanb,

HU MeHa He 00nanaroT MOCTOSIHHOW CTaOMIIb-
HOCTh M UX OyAyllee pa3BUTHE TOXKE JOBOJIBHO
HEeoiHO3Ha4HO. HO MOMBITKM 0TKa3aTh OT Mpo-
BE/ICHUSI MEXXTyHApOHBIX PACUETOB B AOJIIAPAX
CIA axtuBHO BeayTcs. Tak:ke BO3MOKHO B Oy-
Oy1eM, OyleT co3aHa HOBas BajloTa, KOTopast
He OyZleT OTHOCUTCS HE K OIHOMY IOCyAapCcTBa
U TCM CaMbIM CTAaHCET YHUBCPCAJIbLHBIM CpCI-
CTBOM pacyeToB MEKIY CTpaHaMH.
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