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OKOHOMUYECKUE HAYKU

The purpose of this study is to develop the necessary measures to ensure the financial security of the
state. To achieve this goal, the work paid considerable attention to the budgetary, tax, credit and banking,
financial and monetary, investment, inflationary, price, currency and trade policies in ensuring the country’s
financial security. The results of the study show that in order to achieve the financial and economic security
of the state, harmony and coordination between various types of financial policies is necessary, and in case
of violation of coordination between various types of financial policies, this will lead not only to financial
crises, but also to economic and social problems in the country. The results of the study also emphasize that
in the context of economic sanctions, the state is directly forced to intervene in the policy of regulating the
financial market. This approach makes it possible to prevent an economic crisis in achieving balance and
stability of financial relations of all parts of the financial system.

BBenenne

B yCroBusiX 5JKOHOMHUECKOH [100ann3armu
obocrpsieTcs mpobiiemMa 00ecIeyeHus: IKOHO-
MHUYECKOH 1 (PUHAHCOBOH 0€30MaCHOCTH roCy-
JIApCTBA, BO MHOTHX CITy4asX BOMPOC (PUHAHCO-
BOI 0€30MaCHOCTH BBIXOJUT U3-110]] KOHTPOJIS.

B cimydyae 3KOHOMHYECKOH OTKPBITOCTH
U YCIOBHH IT00ATHHBIX SKOHOMHUYECKHUX Op-
raHu3aIiii, Takux kak BceMupHas ToproBas
OpraHu3aIusi, roCyIapCcTBy YacTO MEIIar0T
BMEIITUBATLCSI B DKOHOMHYECKUE (DUHAHCOBBIC
JieJia M 3aIUIINaTh CBOIO PUHAHCOBO-3KOHOMHU-
YeCKyI0 0€30IacHOCTb.

ObGecnieucHre (GUHAHCOBOU 0E30MACHOCTH
rOCyapcTBa SBISETCS HEOOXOAUMOM Mepoit

JIOCTUKEHHSI SKOHOMUYECKOU U TIOJTUTUYECKON
He3aBucuMocTH (puc. 1).

Jas ycTOMYMBOTO 3KOHOMHYECKOTO pOCTa
BBII Tak ke TpeOyeTcsi CBOEBPEMEHHO TIpe-
JIOTBpallaTh HETATUBHOE BO3/ECHCTBUE BHEIII-
HUX (UHAHCOBBIX KPU3HCOB B SKOHOMUKE. J{i1st
3TOT0 00XOAMMO OTPaHUYHMBATH BBIBO3 POCCHI-
CKHMX KaIMTaJOB 3a rpaHuIly 1 3)(EKTHBHO HC-
MOJB30BaTh UX JJI BHYTPEHHUX MHBECTULUN
B IIPOMBIILIECHHBINA CEKTOp SKOHOMUKHU. [Ipu-
BJICUCHHBIC CPCACTBA NHOCTPAHHBIX 3aUMCTBO-
BaHUM MOTYT UCIIOJIB30BAaTHCA B BUJAC pCajib-
HBIX HHBCCTHHHﬁ, HaIpaBJICHHbLIX HAa PCIICHUC
TEXHOJOTUYECKOTO pa3BUTHE IKOHOMUKH, 00e-
CIIEYMBAIOLIETO 3aMELICHUE UMIIOPTA.

MpeJoTBpaIaTs KOHGIHKTE
= MpeloTBpallaTs MeRTY BAACTAMH PatHEIX
;Etc:“ﬁ cuBaTe KPYTHOMACIITA0HY10 “ay;o}rmcﬁ no nufc.:.y
IEOHOMHYECKOTO FITHRY SARRSAI00 38 PacHpEACICHIA |
Pﬂ“m I'P-E-HH]IY E[CIIO:]L']-DBEH]-IE PECYpCOB
HAIHOHATEHON OlTHeTHOH
CHCTEMEL
MpeIOTBPAMATE
EpPYTIHOMACIITAOHYH0 .
YTe4Ey KEanHTAT0B 3a
I'p@-HH]I}" HAHDOIES ONMTHMATEHO a5
IKOHOMHKH CTPaHE
obeCmeYHBATE MPHBICKATE H HCMIOMLIOBATE
yeToiiuHBOCTE CPEacTBA HHOCTPAHHBIX
OCHOBHEIX (PHHAHCOBO- 3AHMCTBOBAHHIT
IKOHOMHYCCKHX J
TIRpaMETpon ODeCIeMHBATE
IIATERHO-pacYeTHO
CHCTEME
(" N
NpeIoTBPAATE MPECTYTLICHHA
! H AIMHHHCTPATHEHBIE IPABO-
HefiTpaTHIOBaTE HelfTpamirzoBaTs HAPYIICHHA B (JHHAHCOBEIX
BO3JeficTBHE MHPOBRIX BO3I¢iicTBHE MHPOBBIX NpaBoOTHOMEHHAX (B TOM
thHHAHCOBRIX KPHIHCOB (HHAHCOBEIX KPHIHCOB WHCE TETATHIALHID —
H OpeIHAMEPEHHED H IpeIHAMEPEHHEBIX OTMBIBAHHE — JOXOI0B,
Aeficreii MHpoBLIX JeficTBHIT MHPOBEI MOTYHEHHBIX MPCCTYIIHBIM
aKTOpOB AKTOpOB myTex).
d . J

Puc. 1. Cnocobnocmu gpunarncoeoii 6ezonacHocmu cmpanl
Hemounux: cocmaeneno asmopom no [1]

6 BECTHHK AJITAIICKON AKAZIEMUN SKOHOMUKH M TIPABA  Ne2 2023



OKOHOMUYECKUE HAYKU

GHOTRETHYIO
NOTHTHEY

HHESCTHIHO
HHYH
MOMHTHEY

iHAHCOBO-
JCHEKHOTO
MOTHTHEY

HECTYMERTE
(punancosoi
GeI0MACHOCTH

TOPTOEYIO
MOTHTHEY.

CTPAXOEYIO
i horaoEVIO
MOTHTHEY

HHIALHOH
HO-LHEHORYID
HOIHTHEY

HATOrOBYHY
MOMHTHEY

KpPeIHTHO-
GAHKORCKVED
MOIHTHEY

Puc. 2. I'ocyoapcmeenHvle Mepbl U NOTUMUKU, HANPABTIeHHblE
Ha obecneuenue PUHAHCOBOU HE30NACHOCU CIMPAHDbL
Hcmounux: cocmasnerno agmopom

MarepuaJibl U METOAbI HCCJIETOBAHUS

be3onacHoCTh PUHAHCOBOIT CHCTEMBI TOCY-
JApCTBa MOXKET OBITh TOCTHUTHYTA TOJBKO Y-
TEeM HCITONIH30BaHUS IMOJTHOTO Habopa ¢GuHaH-
COBBIX HHCTPYMEHTOB B YCIIOBHUSX PeaTU3aIluN
3 PeKTUBHON YKOHOMUIECKON OTUTHKA. Du-
HAHCOBYIO 6€30MTaCHOCTh Ha MaKPOAIKOHOMHUYE-
CKOM YPOBHE 00ECIEeUMBAETCs Yepe3 CIemyro-
e GUHAHCOBBIC MHCTPYMEHTHI: OIOKETHYIO
MTOJINTHKY, HAJIOTOBYIO TIOJUTHUKY, KPEAUTHO-
0aHKOBCKYIO TOJUTHKY, (DMHAHCOBO-ICHEK-
HYIO TIOMUTHKY, MHBECTUIINOHHYIO TONHUTHKY,
MHQIAITNOHHO-TIEHOBYIO IOJINTHKY, CTPAXOBYIO
1 (QOH/IOBYIO TTOJIMTHKY, BAJTIOTHYIO MOJIUTHKY,
TOPTOBYIO TIOJIUTUKY (pHC. 2).

Pe3ysbTarhl ncciie10BaHus
U MX 00Cy:KIeHue

Hanpapnenue noBwllIeHHS (UHAHCOBO-
HKOHOMHUUECKOH 0€30MaCHOCTH CTPaHBI:

1 Cosepuiencmeosanue 0100xcemuoi no-
JIUMUKU.

TocynapcTBeHHbII OIODKET SIBISCTCS BaX-
HEHIIUM 3BeHOM (PMHAHCOBOW CHCTEMBI CTpa-

HBI, YTBEPXK/IACTCs 3aKOHOIATEIILHOM BIIACTHIO,
SBJIIETCS OCHOBHBIM (PUHAHCOBBIM TUTAHOM
Ha TEeKyIIUH U TiaHoBbIe mepuonbl. Kaxmas
CTaThs JOXOJOB U PACXOM0B OIOIKETa UMEET
CHITy 3aKOHa.

B OromkeTHOM ONMUTUKE KOHIICHTPUPYETCS
OTBETCTBEHHOCTb TOCYIaPCTBA 32 BHIIOJIHEHUS
B3SATBHIX Ha ce0s OIOMKETHBIX 00s3aTENLCTB
M0 YBEJIMYEHHIO JOXOIO0B, HO HE 3a CUYET yBe-
JIMYCHUSI HAJIOTOBOTO OpeMeHH, a 3a cueT (-
(EeKTHBHOTO pa3BUTHsI YaCTHOTO OM3HECA.

Beenennsie B 2022 1. 3amagHble CaHKIUU
npoTuB Poccuu ObuTM HampamiieHbl HA 3HAYU-
TEIbHOE CHUKCHHE JIOXO/OB, MOCTYMAIOMINX
B OIOIDKET 32 CYET CHM)KEHHS BaJIFOTHOTO Kyp-
ca pyOus, TIaTeKHOro OaraHca U TEMIIOB POCTa
uHdnsaun. [Ipennonaranock, 4To cpeIB OOI-
JKETHOTO TUIaHa CTAHET OCHOBHBIM I'€HEPaToOpOM
LEMOoYeK HerylaTeKeld B SKOHOMHUKE U COLHAIb-
HOU cdepe.

IIpaButenscTtBO Poccuu CBOEBpEMEHHO
MPUHSIIO MEPBI TI0 TPOTUBOICHCTBHIO arpec-
CUBHOW TIOJIMTHKE 3alaJIHbIX CTPaH, Nepeopu-
EHTHPOBaB TOBAapHBIE IOTOKH C 3amajia Ha BOC-
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ToK. B pesynsrare, mo nmanasim INTERFAX
ot 29 Hos0ps 2022 1., pocCUUCKUE TOXOJbI
B OIOIKeET 3a 9 MecsleB TeKyLero roga BbI-
pocnu Ha 10% u coctaBunm 20 TpnH pyOnei.
Pacxogp! yBenuuunucek Ha 5,5% U cocTaBUIU
19,5 tpnu pyoneit. bromxker 3a 2022 1. [2], uc-
HOJHSETCS ¢ MPOPHUIMTOM 3a CUET OCYIIECT-
BJICHUS Pa3yMHOMN OIOJDKETHOH IMOJUTHKHU MPH
KOTOpOI 00ecTieunBaeTCs JUBEepCUUKALIUS HC-
TOYHUKOB JIOXOJIOB, HAIIPABJICHHBIX HAa OJACP-
KaHue cOaTaHCHPOBAHHOCTH rOCYIapCTBEHHO-
ro OromKeTa U o0ecTeueHus MIaTeXeCnoco0-
HOCTH TOCY/IapCTBa.

1I Hanozeoseas nonumuxa

B ycnoBusix mio0ainbHOM 3KOHOMHKHU Ha-
JIOTOBAsl MOJIUTUKA CTPAHBI SABJISETCS OJHOMN
U3 BHYTPEHHUX HHCTPYMEHTOB, UTPAIOIIUX
BAXHYIO pOJb B TOBBILIEHHH CIOCOOHO-
CTH CTPaHbl KOHKYpHPOBaTh HA MHPOBOM 3KO-
HOMUYECKOM pbIHKE. [0Ccy1apcTBO B YCIOBUAX
CaHKIUW BBIHYXICHO MPOBOAUTH HAJOTOBYIO
MOJIUTUKY, HAMPaBICHHYIO Ha aKTUBU3AIIUIO
ousneca. Tak, Hanpumep, B MapTe 2022 1. ObLI
yBEJIMYEH HAJOTOBBIM MOPOT dKCHOpTa Hed-
TH: BMecTo 60 MiH pyOnell ToqoBOTO J0X01a
1o 120 muH py6neit. JlanHbIe MEpBI HAIIpaBIIe-
HBI Ha TIOAJIEPIKKY CHIPHEBOTO CEKTOpa B yCJIO-
BUSIX MIPUMEHEHUU K HUM 3alaHBIX CAHKIUH.
Hanpuwmep, ans U'T kommnanuii ObUTH POITICHBI
HaJOTOBbIe KaHHUKYIIBI 10 kKoHLa 2023 1. u ycTa-
HOBJIEH HYJIEBOM MPOILEHT MO HAJNOTy Ha IpHU-
Obutb. [laHHBIE MEpbl MaKCHMaJbHO CIOCO0-
CTBYIOT NPUBJICYEHUIO UHBECTUIIUN B peajb-
HBIM CEKTOp SKOHOMHKH, oOecIeurBas TeXHO-
JIoTH4Yeckuil cysepenuret Poccun.

CouunanpHas 1€l HAJIOTOBOW MOJUTHUKHU
3aKJII04aeTcs B TOM, YTO HAJIOTOBBIE TOXOBI,
nocTynas B OIO/)KETHI BCEX YPOBHEH, aKTUBU-
3UPYIOT paclpeaeuTeNbHO-TPOU3BOACTBEH-
Hble (QyHKIIMH rOCyAapcTBa B perylInpoBaHUH
COI[MAJIbHO-3KOHOMUYECKHUX MPOILIECCOB My-
TEM HCIIOJIb30BaHUsl (PUHAHCOBO-KPEIUTHOTO
MexaHu3Ma. [ocynapcTBo, co BceMH ero ¢Qu-
HAHCOBBIMH MHCTUTYTaMHU, BBHITIONHSICT BaX-
HYI0 (QYHKIHUIO MO GOpMUPOBAHUIO (QUHAH-
COBBIX JIOXOJIOB M PacxoJI0B TPEX YPOBHEBOI
pOoccuiickoil OIO)KETHON CUCTEMBI, KOTOpas
obecrneunBaeT (PUHAHCOBYIO 0E€30MACHOCTD.
[Ipu >TOM HamOroBbIE€ MOCTYIUJICHUS SBIS-
IOTCSl BYKHBIM MCTOYHHUKOM 001IeTo Orojke-
Ta rocyaapcraa.

HanoroBas monutuka B yCIOBHUSX CaHK-
U TOJKHA CoJiepKaTh MEpbI, HalpaBJIeHHbIE
Ha CHIDKEHHE COIIMABHBIX PACCIOCHUN MEX Ty
YJIeHaMH O0IEeCTBa B MOIYYaeMbIX A0XOJax.

CnpaBennuBoe nepepacupeneyeHne HaJloro-
BBIX JIOXOJIOB MEXIY POCCHUCKUMH TpaKia-
HAaMH BO MHOTOM OOECIICYHUT MONUTHYECCKYIO
1 (QUHAHCOBYIO 0€30I1aCHOCTh TOCYIapCTBa,
CO3/1aCT YCJIOBHUS IKOHOMHUYECKOTO POCTa.

DUHAHCOBBINA KOHTPOJIb BBINIOJHSIET HAA-
30pHBIe (YHKIMHU 3a opraHu3anueil u QpyHk-
UOHUPOBaHHEM (PMHAHCOB Ha BCEX YPOBHSX
rocynapctsa. KOHTposbHbBIE OpraHbl IPOBOIST
paboTy B IENSIX COOMIONEHuUsT PUHAHCOBOTO 3a-
KOHOJIaTeNIbCTBA 110 CBOEBPEMEHHOCTH M IOJI-
HOTBI BBIITOJTHEHUSI (DMHAHCOBBIX 00513aTEIHCTB
nepen OMOMXKETHON cucTeMol, OaHKaMW,
a TaKKe B3aMMHBIX 00513aTEBCTB MPEAIPHUATHIA
W OpraHu3aluii Mo pacueram M miarexam [3].

Jns ynydIieHus HaJOTOBBIX IMOCTYILIE-
HUI B TOCYIapCTBEHHBIN OIOKET TpedyeTcs
npoBenieHre THOKOH 1 3ddekTuBHON Hamoro-
BOW peopMBbl, HANIPABICHHOW Ha MOIJEPIKKY
M pa3BUTHE IKOHOMHYECKOTO U COLMAIBHOTO
pa3BUTHS CTpaHbl B yciaoBHsIX Kpuznuca. Obe-
CIIeYeHHE CTPaBEAJIMBOCTH U coOmoaeHns 0a-
JaHca MeXy (QUHAHCOBBIMHU M COLIMAILHBIMU
MPUHLMIIAMH HAJIOTa, peann3amnusi HaJorOBOM
MOJIUTHKH TTO3BOJISAT CO3/1aTh YCIOBUS (prHaH-
COBOI1 0€30ITaCHOCTH.

11l Qunancoso—Kpeoummnas noAUmuKa

KpenutHast nmonutuka peanusyeTcs Kpe-
JIUTHOW CUCTEMOU U ONpEAeNsieTcs YPOBHEM
Pa3BUTHSI NPOU3BOJCTBEHHBIX OTHONICHUH.
®unHaHCcOBas 6€30MaCHOCTh rOCyAapCcTBa TaK-
K€ BO MHOTOM 3aBHUCHUT OT OpraHU3alluy Jes-
TEIBFHOCTH KPEAUTHOW CHCTEMBI, €€ CI0C00-
HOCTH B YCIIOBHSIX CAaHKIHMH MOOWIIN30BaTh
cBOOOIHBIE IEHEKHBIE CPEICTBA XO3SHCTBYIO-
X CyOBeKTOB [4] M HaceneHus B pa3IUvHbIE
(hopMBI KpeiuTa 3aeMIIUKaM.

Oco0yTo poiTh B OCYITIECTBICHUH (PUHAHCO-
BO¥ 0€30M1aCHOCTH rOCyIapCTBa OTBOAUTCS (Hu-
HAHCOBOM IOINTHKE, KOTOPask OCYIIECTBIIAETCS
B 00aCTH MPOU3BOJCTBA M PACHPENEIUTEIb-
HBIX ()HHAHCOBBIX OTHOIIICHHI, HAITPABICHHBIX
Ha MOOMIIN3annio (PUHAHCOBBIX PECYPCOB, UX
pacmpeneseHre U UCIOIb30BaHMS JIJIS1 BBITIOIN-
HEHHsI TOCYAapCTBEHHBIX 3a1a4 [4].

B ycnoBusx 3anajHbIX CaHKIUNA BO3MOX-
HOCTH I[EHOBOH KOHKYPCHIIMM BO MHOTOM
OTpaHWYEHBI 32 CUET 3allpeTa Ha MpHBJICUCHUE
WHOCTPAHHBIX KPETUTOB, OCOOCHHO B YCIIOBH-
X TPOBEACHUS CIIENHAIbHONH BOCHHOW OIle-
parun. s mpeqoTBpalieHnss OTTOKa JEHEX-
HBIX CPENCTB M3 OaHKOBCKOW cmcTeMbl 1IBP
Ha 28.02.2022 r. O6p1a MOBBIIIEHA KIIOYEBAS
ctaBka peduHaHcHpoBaHUS 10 20% TogOBBIX
[5], xoTopast cauzminacek A0 11% c 14 centsadps

8 BECTHHK AJITAIICKON AKAZIEMUN SKOHOMUKH M TIPABA  Ne2 2023



OKOHOMUYECKUE HAYKU

2022 r. 1 B HacTOsAIIEE BPEMs OHA COCTABISAET
7,5% [6]. Uem Hmxe cTaBKa pedrHAHCHPOBA-
HUSI, TEM JICIIEBJIC KPEAUTHI, KOTOPBIE CIIOCO0-
CTBYIOT aKTHBH3AI[MK OU3HECa.

bank Poccuu, HageneHHBIM MIHUPOKU-
MU TIOJTHOMOUUSIMU B TIPaBe OCYIICCTBICHUS
SMUCCUU OAHKHOT U PETyJUpOBaHUS (hUHAH-
COBO KPEAUTHBIX OTHOIICHUH, OCYIIECTBIISIET
KPEIUTHO-ICHEXKHYIO MOJUTUKY B MHTEpECax
HaIMoHaNbHOM SKoHOMMKH. Tak ke bank Poc-
CHUU HaJIeJICH MOJTHOMOYMSIMH OTKPBIBATh CUETA
U XPaHUTH 30JI0TOBAIOTHBIE PE3EPBHI B UHO-
CTPaHHBIX KPEIUTHBIX OpraHU3aIUsiX Ha Tep-
pUTOpPUHK UHOCTPaHHBIX rocyaapctB. Hapymas
MEX Ty HapOIHbIC ITPaBHIIa CBOOOTHOTO PHIHKA,
3aMmaHBIMU CTpaHaMU ObLITH 3a0JIOKUPOBAHBI
Me:xayHaponHbsle pesepBbl banka Poccuu.
Bcero 3apybesxHble 0aHKH 3a0J0KUPOBAIIH POC-
CUICKUE aKTUBBI Ha CyMMYy 368 MITpIT T0J1apoB
[7] u3 HuX 68 MIpA IOJIIAPOB OCENU B CTpa-
Hax EBpomeiickoro coro3a [8]. lanHbIe CTpaHbl
HE TOJBKO HCIOJB3YIOT POCCUMCKUE aKTHBBI
B CBOMX MHTEpecax, HO U MPUAYMBIBAIOT CIIO-
cOOBI X TIPUCBOCHUSI.

JlaHHbIC aKTHUBBI COPMUPOBAIKUCH B pe-
3yJIBTaTe pPeaN3alMUd POCCUICKUX CHIPhEBBIX
pecypcoB Ha MEXIYHApOAHBIX PBIHKaX. B yc-
JIOBHSIX 3aMaJIHBIX CAHKIIHI 3a0JIOKUPOBAHHbBIE
CpezacTBa HEOOXOAMMBI HE TOJBKO IS TTOTallie-
HUSI MEXKTyHAPOIHBIX 00513aTeIbCTB, HO U IS
AKTUBU3aIlMU PEANbHOTO CEKTOpa SKOHOMMKH,
a TaKKe TOHATHUS JOCTOHHOTO YPOBHS KU3HU
HaceneHus. CeKIIMOHHAs KpEAUTHAS MTOJIUTHKA,
MPOBOAMMAS 3aNaJHBIMU CTPaHAMH B OTHOIIIE-
HUU POCCUICKUX 3apyOCIKHBIX aKTHBOB, HAHO-
CHT ylep0 HallMOHAJIBHOM SKoHOMUKE POD.

1V lenesicno-kpedumnas nonumuxa

JenexHo-kpenutHas noiautuka Poccun
UMEET JJUTENLHYIO HCTOPHUIO Pa3BUTHS U OoTa-
TBHII ONIBIT MEP, HAPABIEHHBIX Ha MOIIEPKa-
HUE IICHOBOW 0S30MacHOCTH U 3allUThI pyOJie-
BBIX JIOXOJIOB U cOepexeHuii HaceneHus. B yc-
JOBUSIX 3aMaJHBIX CAHKIWH, INIaBHAs 3a/a4a
COBPEMEHHON JCHEKHO KPEIUTHOMN IONUTHKU
CBsI3aHA C YBEIMYCHHEM JIOBEpHUs OO0IIecTBa
K HallMOHaJIbHOW BamioTe. J[aHHBIN TOAXO0M
CO37Ia€T YCJIOBHS, CHIKAIOIINE 3aBUCUMOCTh
pPOCCHUICKOM 3KOHOMHKHU OT JoJijlapa U €BpO.
Hcnonp3oBaHne HallMOHATIBHOM BaJIIOTHI B pa3-
MEIIICHUU aKTUBOB U MOTAIICHUH (PUHAHCOBBIX
00513aTEJIbCTB B SKOHOMHKE BO MHOTOM CHH-
’KaroT BIUSHUE U3MEHEHUIN BHEIIHUX YCIOBUM
Ha POCCHHCKYIO 3KOHOMHUKY. Tak, Hampumep,
B 2022 1. Poccust mepernuia Kk pacueraM ¢ HHO-
CTPaHHBIMU NIOKyTIAaTEIIMK HE()TH U Ta3a B ro-

CyJIapCTBEHHON HAIMOHAIBLHOW BAJIOTE, YTO
MIPUBEJIO K YBEIIMYCHUIO OTUUCIICHUI B OFOIKET
U JOCTYNMHOCTU 3a€MHOT0 (DMHAHCUPOBAHMS
JUTSI XO3HCTBYIONIUX CYOBEKTOB [9].

V Unprayuonnas yenosas nonumuxa

WHQIAMMOHHO 1IEHOBAs MOJIMTHKA TOCY-
JlapcTBa HAIpaBlieHA HA CHIKEHUE YPOBHS
unpasuuu. [lo pacueraM 2KOHOMHCTOB €€
ONTUMAJBHBIA YPOBEHBb MOJDKEH IEPKAThCS
B nipeaenax 4%. Poct unnanmum 3a cuer mno-
BBITIICHUS UH(IISAITHOHHOTO JICHEKHOTO CIIpoca
1 UHQIIAIMEH HE ICHEKHBIX U3JICPKEK OKa3bl-
BaeT OTPUIIATEIbHOE BIUSHIE Ha (PUHAHCOBYIO
6e3omacHOCTh cTpaHbl. [1o 3aMbICTy 3amaHBIX
nonuTukoB BBeaeHHble cankuuu CIHIA u EC
IO OCJIA0JICHUIO POCCUICKOH YKOHOMUKE JOJIK-
HBI TIpUBECTH K pocTy MHpAmu. CaHKINH
KOCHYJIMICh KaK TOTPEOUTEINICH, TaK U TPOU3BO-
nuTenei ToBapos. B pesynsrare B 2014 1. mpou-
301I1€T CUIBHBIN HHQISIIMOHHBIN BCIIJIECK, IO~
CJIEZICTBHEM KOTOPOTO CTaJI0 00pyIIeHHe pyos
U yBenudeHue 1eH. [lo Toi ke npuyuHe mpo-
M30IIIe]T HOBBIM BCIUIECK MHMIAINN B MapTe
2022 1. mo 17,84% [10]. B pesynberare Poccus
MIPUMEHUIA KOHTPMEPHI TIO OCIIA0JICHHIO BITHSI-
HUS 3aIIaJHBIX CAHKITMI Ha SKOHOMHUKY H BBEJIa
ambapro s CIHA, EC u Kanaap! Ha ux ToBa-
pBL. B HTOTE MPUHATHIX TOCYIAPCTBOM MEp, HH-
¢ cHu3miachk Ha koHen 2022 1. 10 12.4%
[11]. BopsOy ¢ undmsuueii ocymectsiser L[b,
10 €r0 ONTHUMHUCTHIECKUM IIPOrHO3aM Ha OJin-
*kaiimme 2 rona, ypoBeHb uHGsmuu B 20231
camsurcs 10 7%, a k koHIy 2024 1. cocTaBuT
oxoio 4% [12].

CoBpeMeHHast HHOISAINS CBSI3aHA HE TOJb-
KO C oOecCIleHMBaeM ICHET W POCTOM IICH,
HO U C KPUTHYECKUM COCTOSIHHEM JKOHOMHU-
KU CTpaHBI B IeJIOM. Takas MOJUTHKA MOXKET
KOHTPOJIMPOBATHCSI TOIBKO MPSMBIM U KOCBEH-
HBIM BMEIIATEILCTBOM TOCYIapCTBA B PHIHOK.
OrnpeneneHne MUHIMATLHOTO, MAKCUMAIBHOTO
Y CPEIIHETO MPEIEIIOB Ha OCHOBE COIHMAIEHOTO
craryca U OOIIMX MHTEPECOB MOTPEOUTENICH,
MPOU3BOAUTENICH M TOPTOBBIX IOCPEITHUKOB
OKa3bIBACT CYIIECTBEHHOE BIMSIHIC HA (hUHAH-
COBYIO 0€30TaCHOCTb.

VI Hneecmuyuonnas noaumuka HOTK-
Ha CTPOUTHCS UCXOASI U3 TOTO, UTO CBSI3b MEXK-
Iy (rHAHCOBOW M MHBECTHITMOHHOHN Oe3ormac-
HOCTBIO SIBIISIETCSI IPSIMOM B3aMMHOM CBSI3BIO
1 KaXJas U3 HUX BIUSACT Ha Apyryro. Heros-
MOYKHO JOCTHYb WHBECTHUIIMOHHON Oe30macHo-
¢t 6e3 obecrneueHrs MPoayMaHHOH QprHAHCO-
BOW MOJIUTHKH, 0COOCHHO C BIIOKEHHEM CPEJICTB
B MEXyHapOJHbIE aKTHBBL. Tak, HampuMmep,
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bank Poccumn Ha mpoTsHKEHUM NECATUIIETUN
pasMernan Ha JeNO3UTax U UHBIX cueTax 3apy-
0eXHBIX OaHKOB MHBECTHLIUH, KOTOPBIE IPHHO-
CHJIM HU3KHH JOXOA, @ MHOTJA JaXKe YOBITKH.
C Hauana nprMEHEHUs 3alaJHbIX SKOHOMHUYe-
cKkux caHkuuil Ha 1 okTaA0ps 2014 1. BHeIIHUE
aKkTuBbI Poccuu, BIOXKEHHBIE B HHOCTPAaHHBIE
0ankwu, coctansui 1410,9 mapy mosr. [13].

Ota 33/1a4a CTAHOBUTCS NEPBOOUEPETHON
B yCJIOBUSX (PMHAHCOBOW HECTAOMIBHOCTH, BBI-
3BaHHOW BHYTPEHHHMH H TI00ATBHBIMU KpH-
3MCaMH U MEXIYHapOAHBIMM CaHKLIHSAMH, Ha-
NpaBJICHHBIMU Ha OcallieHue W pa3pylleHHs
pOCCHIICKOro ToCy1apcTBa.

B ycnoBusax HecTaOMIBHOCTH
(COVID-19 [14;15], duHaHCOBBIH KpHU3HC
[16-17], sxoHoMuueckue cankiuu [18], mpo-
Onembl KoJieOaHUSI MUPOBBIX IIeH Ha HE(PTh
[19;20] u T.11.), rOCyIapCTBO HEMOCPEICTBEHHO
BBIHY’KJICHO BMEIIINBAETCS B OJIUTHKY PETYIH-
poBaHusl (GPUHAHCOBOTO pHIHKA. JlaHHBIN MOA-
XOJl TIO3BOJISIET HE JIOMYCTUTh (PUHAHCOBOTO
KpHU3Kca B JOCTIKEHUU OaJlaHca U CTaOWJIb-
HOCTH ()MHAHCOBBIX OTHOILIEHHU BCEX 3BEHBEB
(hMHAHCOBO CHCTEMBI.

3akaouenue

HNHcTpyMeHTH TocyaapcTBa, HalpaBieH-
HBIE Ha obecniedyeHre (UHAHCOBO-IKOHOMUYE-
CKOIf 0€30I1aCHOCTH, JOKHEI OLITHL COIIACOBA-
HBI ¥ TAPMOHUYHO JOMOIHATD JIPYT Apyra st
JOCTYOKEHHSI O0IIeH 1eH.

B ycnoBusX 3JKOHOMHUYECKUX CaHKLUI, TOCY-
JTApCTBO HETIOCPECTBEHHO BHIHYK/ICHO BMEIIIH-
BAeTCsl B MOJMUTUKY PEryaHpOBaHHs (HUHAHCO-
BOT'O PBIHKA. /[aHHBII IOAXO/ IO3BOJISIET HE J0-
MYCTUTh (PMHAHCOBOTO KPU3UCA B TOCTIKCHUH
Oananca 1 cTaOMIBHOCTH (PUHAHCOBBIX OTHOILIIE-
HHI BceX 3B€HbEB (PUHAHCOBOM CHCTEMEI.

Joctmwkenue pUHAHCOBO-3KOHOMHUYECKOM
0e30MacHOCTH B LIEJIOM OCHOBBIBAETCS Ha JI0-
CTHKEHHH BCEX THUIIOB 0€30MacHOCTH, TaKUX
Kak: Oro/KeTHas1, HaJIOroBasi, HHBECTUIOHHAS,
UHQISAIMOHHO-LICHOBAsI, BAJIFOTHAS, KPSAUTHO-
0aHKOBCKOHM CHUCTEMBI, (PMHAHCOBO-/ICHEKHOM
oOparnieHusi, OHIOBOTO M CTPAXOBOTO PBHIHKA.
bnaronaps MCHoab30BaHUIO JAHHBIX UHCTPY-
MEHTOB CaHKIIMH, Ha KOTOpPbIE TaK PacCUUTHI-
BaJIU 3alla/IHbIE CTPAHBL, HE CMOINIM B IOJIKHOM
Mepe TOBHUATH Ha (PUHAHCOBYIO YCTOMYMBOCTD
pOCCUICKOM 3KOHOMUKH.

Ilybnuxayus noozomoenena npu noooepiicke Ilpoecpammer PY/TH Ne 060609-0-000
«Ippexkmusnocmov oyenku u nPoOZHOIUPOCANHUA PUHAHCOBON HE30NACHOCHIU HAUUOHATNb-

HOIl YIKOHOMUKU).
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