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PaccMoTpeHBI TEOpHH 3KOHOMHUYECKOTO POCTA B KOHTEKCTE MUPOBOTO pazBuTHs. O000IIEHNE TEOPETH-
YECKUX U MPAKTHUECKUX MOIXOA0B K MOHNMAHHUIO SKOHOMHUYECKOTO POCTA MO3BOJIMIO TPAKTOBATh €ro Kak
KOJINYECTBEHHOE M Ka9€CTBEHHOE COBEPILICHCTBOBAHUE MPOLIECCa OOIECTBEHHOTO BOCIIPON3BO/ICTBA B Op-
TaHUYECKOM E€IMHCTBE COCTABIIIONINX JJIEMEHTOB, POCTE YKOHOMHUYECKON MOIIU CTPAHBI U PaCIIUPEHHH
CIIOCOOHOCTH YKOHOMHUKH YIOBJIETBOPSITH NOTPEOHOCTH HACENIEHHS B PA3IMYHBIX ToBapax. Oepexaromuii
9KOHOMUYECKUH POCT OBLIT OIpE/iesieH HaMU TaKOBBIM, TEMITbI KOTOPOTo B 2-3 pa3a MpPEeBBICHIN COOTBET-
CTBYIOIINH MOKa3aTelb Pa3BUTHIX cTpaH. OH OCHOBBIBACTCS HA CTPYKTYPHO-TEXHOJIOTHYECKOM OOHOBIICHUH
HNPUOPUTETHBIX CEKTOPOB IKOHOMHUKHU C YYETOM IOCTUHAYCTPHAIBHBIX TCHACHIUN U MepeopUeHTAIINN
pacTyIUX MHBECTUIIMOHHBIX TOTOKOB. Ero 0CHOBOI 1 ABMIKYIIEH CUIOH ABISETCS T'yMaHU3alKsl SKOHOMU-
KH, a LEINbI0 — MIOBBIIICHNE OIarocoCTOSHMS HaceaeHus. KoMmnapaTnBHBIN aHATIN3 95KOHOMHYECKOTO pocTa
TIO3BOJIMJI BBIJICJIUTD 6 TPYII HAMOHAIBHBIX MOJICJIEN CTPaH, KOTOPbIe Pa3BUBAIMCH OBICTPHIMU TEMITAMH
B JIOJITOCPOYHOM Iepuoze. IIpu 3ToM aHanu3 cOBpEMEHHBIX TEHCHIMH Pa3BUTHS U 3apyOEKHOTO OIbITa
JIalT BO3MOXXHOCTB OMPEIENIUTh OCHOBHBIE OCOOEHHOCTH HOBEHIINX CTPATETHH 3KOHOMHUYECKOTO pOCTa:
CTpaTerus JOTOHSIOIIETO POCTa, OTIEPEKAIOIIETO POCTa, CTPATETUs BKIIOYCHHUS, THHOBAI[OHHAS CTPATETHSL.
OOImyMK YepTaMHy JTaHHBIX CTPATETHi ABIISETCS HCIO0JIb30BaHNE HOBEHIIINX TUIIOB IIPOM3BOJICTBA, Oa3upy-
IOIUXCS HA MHTENJIEKTE, PA3BUTHE HOBBIX OTPACIEH, aKTHBHOE HCIOIb30BAHUE YETOBEYECKUX PECYPCOB.
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The theories of economic growth in the context of global development are considered. The generaliza-
tion of theoretical and practical approaches to understanding economic growth made it possible to interpret
it as a quantitative and qualitative improvement of the process of social reproduction in the organic unity of
the constituent elements, the growth of the economic power of the country and the expansion of the ability of
the economy to meet the needs of the population in various goods. We defined outstripping economic growth
as such, the rate of which was 2-3 times higher than the corresponding indicator of developed countries. It
is based on the structural and technological renewal of priority sectors of the economy, taking into account
post-industrial trends and the reorientation of growing investment flows. Its basis and driving force is the
humanization of the economy, and the goal is to improve the welfare of the population. A comparative analy-
sis of economic growth made it possible to identify 6 groups of national models of countries that developed
rapidly in the long term. At the same time, the analysis of current development trends and foreign experi-
ence made it possible to identify the main features of the latest economic growth strategies: the strategy of
catching up growth, outstripping growth, inclusion strategy, innovation strategy. The common features of
these strategies are the use of the latest types of production based on intelligence, the development of new
industries, and the active use of human resources.

Beenenue IOIIIETO MHOF006paBI/IH MOJEJIEN pocTa CTaJNo

BaxHoli mpo0OieMoli COBpEMEHHOCTH SIBIIsi-  YIITYOJICHHE aCHMMETPUN MUPOBOM SKOHOMHUKH
€TCs IPEOJI0JICHHE Pa3pbiBa B YPOBHSAX 3KOHO- M HECOaJaHCUPOBAaHHOCTh MEXaHU3MOB, OCHO-
MUYecKoro pa3Butus. CIIeZICTBUEM CYIIECTBY-  BBIBAIOIIMXCS HA UCIOJIB30BaHUH (PAKTOPOB
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WHHOBAI[MOHHOTO Pa3BUTHUS C HEOOXOIUMO-
CTBhIO OOECIICUCHUS TIPUEMIIEMbBIX CTaHapTOB
JKU3HH HaceneHus. Jpyroii mpoOieMoHn, Tpe-
Oyrolieli MpOBeICHUS TPUKIIAHBIX UCCIICI0Ba-
HUU, SIBIIETCS IOCTEIICHHOE YMEHBIICHUE pa3-
JUYUI B YPOBHSX SKOHOMUYECKOTO Pa3BUTHS
JUTSI AMHAMUYHO Pa3BUBAIOIIMXCS CTPAH 3a CUET
OIEPEXKAIOIIETO POCTA OTAEIBHBIX CEKTOPOB
HallMOHATHHOU SKOHOMUKH.

[IpumepoM Takol MOJUTUKU SIBISIETCS
onbIT KuTas, KOTOpBIN BBIIIENT Ha BeAyllee
MECTO 10 00bEMY MPHUBICUCHHBIX UHBECTHU-
uuii, onepeaus npusHanHoro auaepa — CIIA,
U TUIAHUPYET MOJYYUTh €XKETOAHO HE MEHEe
100 muapna. non. CIIA. B nacrosiuiee BpeMst
OH YCIIEHUIHO PEAIM3YET MPOTrpaMmy, LEIbIO
KOTOpOU SIBJISIETCS BBIXOJ, HA YPOBEHb Pa3BU-
TBIX CTpaH. YuuTbIBas 310, Poccuiickoit dene-
panuu clieayeT pemiaTh npoodaeMy BXOXKICHUS
B KJIYO AJIMTHBIX TOCYIapCTB C HETPAAUIIHOH-
HBIX MMO3ULIHM.

Kpome toro, Poccuiickas ®@eneparus 3a-
HHUMAET KIII0YEBOE MECTO CPEIU CHIIbHEHIINX
SKOHOMHUK MHUpa H 00JaJaeT BECOMBIM IO-
TEHLMAJIOM OIEPEKAOLIET0 YIKOHOMUYECKOTO
Pa3BUTHS, KOTOPBI OCHOBBIBACTCS HA UCIIOJNb-
30BaHMU >PdeKkTa mMacimTada peIHKA C OIO-
po¥i Ha BHYTpeHHHU cripoc. Ee HaumoHanbHas
SKOHOMHKA XapaKTEPU3YEeTCsl 0COOCHHOCTSIMH,
MPUCYUTUMU KPYIHBIM TOCYAapCTBaM: YETKO
BBIpa)KEHA FOCYJapCTBEHHAS! BEPTUKAIb U Ha-
JUYME psijia KOHKYPEHTOCIIOCOOHBIX OTpacieit
(B 9acTHOCTH, CAMOJIETO — M KOPAOJIECTPOCHHUS,
A9POKOCMUYECKUM, IEKTPOHHBIN, BOCHHO-
MPOMBIIIEHHBIN, SAEPHBIN, SJHEPreTUUECKUM,
MaTepHaIOBETYECKUI KOMIUIEKCH U T.1.). Pe-
mieHue npodieMsl BXoxaeHHs Poccuiickoit
®denepaluu B rpyIny pa3BUTHIX CTPAH 3aKIIO-
4yaeTcsi B MPEOJOJICHUH pa3phiBa B YPOBHIX
pa3BUTHS Yepe3 00CCIICUCHHE OTIEPEHKAFOIICTO
9KOHOMHUYECKOTO Pa3BUTHSL.

PaznuunbiM npobiieMaM SKOHOMHUYECKOTO
pasBuTus nocesaueHs! Tpyast JI.M. I'puropsesa
[2], E.b. IBopsiaxunoii [3], O. depsrynasieBoid
[4], B.A. Ilapxumenko [9], A.A. [InemuBueBoi
[10], N.b. Pomuns! [11], O.C. Cyxapesa [12],
E.b. Xomenko [14] u ap. Ilpu sTom HexocTa-
TOYHOE 000CHOBAaHUE OTCYECTBEHHOW HAyKOH
HEOOXOIMMOCTH 00eCTIeUeHHsT SKOHOMHYECKO-
r0 pocTa pOCCUNCKON SKOHOMHMKHU, OTCYTCTBHE
pa3paboTaHHOW MOJEIH M HECHCTEMHOCTH
B IMOCTPOCHHU MEXaHU3MOB O00CCIICUCHUS
pocTa, KOTOPBIN SIBISETCS OCHOBOM AJIsI mpe-
onosienus orcraBanusa Poccuiickoit denepa-
uuM, TpeOYIT NallbHEHIIEero MCCIeIOBaHMS
B 9TOM HaIIPaBJICHUH.

Lenb crarbu BKIIOYaET pa3paboTKy Mexa-
HU3MOB SKOHOMMYECKOTO pPOCTa JUHAMHYHO
Pa3BUBAIOLINXCS CTPaH U UCIIOJIB30BaHUE ATUX
MEXaHU3MOB JUIsI IPEOIOJIEHUS pa3phIBa.

MaTepl/Ia.]'l U METOAbI UCCJICAOBAHUA

B mpouecce nccnenoBanus UCIONb30BaH
CUCTEMHBIH MOAXOJ UIi 0O0OCHOBaHUS 3aKO-
HOMEPHOCTEH pa3BUTHUS MUPOBON CHCTEMBI,
CTPYKTYpHBIH aHanu3 (A7 aHajau3a TpaHC-
(GopMaMOHHBIX M3MEHEHHH B JKOHOMHKE
Poccutickoit @®enepanunn). MudopmanrmoHHoi
OCHOBOHW pa0OTHI SIBISIOTCS aHATUTHYECKHE
Y MIPUKJIQJHBIE TPYAbl yUCHBIX.

Pe3yabrarhl Hcciie10BaHuSA
U UX 00Cy:KIeHne

OKOHOMHYECKHUH pOCT OCHOBBIBAETCS
Ha CTPYKTYPHO-TEXHOJIOIMYECKON MOJEPHU3A-
LU C YYETOM IIOCTUHAYCTPUAIbHBIX TCHIEH-
LW, THBECTUIIUAX, [0 OCHOBOM U IBUXKYILEH
CUJION SIBJISIETCS TyMaHM3alus, a UEeNbl0 — M0-
BBIILICHHE OJarocoCTOsSHUS HaceneHus. B Ha-
yajge XXI B. B yCHOBUSIX IEpexojla Ha UHHO-
BallUU TEOPUS POCTA COCPENOTAUNBAET BHUMA-
HHE Ha IpoOieMax MepBOOYEPETHOTO PA3BUTHS
yenoBedeckoro kanurana. Ho HenmuHeHHOCTh
SKOHOMUYECKOTO PA3BUTHUS ITOPOXKIAET MHOIO-
BAPUAHTHOCTb B TEOPUU U MPAKTUKE YKOHOMU-
YECKOr'o poCTa.

Ha ocHoBe kpuTnieckoro aHanmsa u 0000-
LIEHUSl CYILECTBYIOIIUX B 3KOHOMHYECKOHU
muTeparype MHeHuH [1, 6, 15] MoxkHO onpene-
JIUTH CIEAYIOIINE TIIaBHbIE ()aKTOPBI: HHBECTHU-
LUH; POCT KOJIMUECTBA U KAYE€CTBA TPYLOBBIX
peCypCOB; HAyYHO-TEXHOJOTHMYECKHH IpO-
Irpecc, BHEIPEHUE NHHOBALUH, ITOBBIIIAOIINX
IIPOU3BOJUTENBHOCTD TPYJa, KaluTanaa U BCeil
SKOHOMMKU; CTPYKTYPHO-IKOHOMHUYECKHUH,
B TOM 4YHCJIE COBEPLICHCTBOBAHUE BOCIIPOU3-
BOJICTBEHHBIX U IPYTUX MAaKPOIKOHOMHUYECKUX
MPONOpUUI; HHCTHTYIIMOHANbHOE olecreue-
Hue. [IpoBeneHHOE UCCAEN0BAHUE TIO3BONISET
c/eaTh BBIBOJ, YTO €IMHOTO KJIIOYEBOTO (hak-
TOpa 3KOHOMHUYECKOTO pPOCTa HE CYLIECTBYET,
IIOCKOJIbBKY COBPEMEHHBII POCT 3aBUCUT OT CO-
BOKYITHOTO JICHCTBHSI MHOTHX (DPAKTOPOB.

s BeIOOpa MoJeNn pocTa BaXKHO COYe-
TaHHE TEOPETUUYECKUX IOJIOKEHUN U ITPAKTU-
YEeCKOTO OMbITa ¢ HAlMOHAIBHBIMH OCOOEH-
HOCTSIMH CTPaHBbI, YTO MO3BOJISIET pa3padboTaTh
KOHILIETILHIO Oomepexkarouero pocra. Ilpu atom
TEOpHsI POCTA MPOILLIA 3BOJIIOLHUIO OT KJIACCU-
YECKUX MOJEJIEH, UMEIIIUX 3HAYUTEIIbHbIE
pasnuuus C peallbHOM CUTyalMel, 10 dHIO-
reHHbIX. CoBpeMeHHbIe Teopun ocoboe 3Ha-

84

BECTHUK AJITAUCKOM AKAJIEMUM DKOHOMUKH M TIPABA  Ne'5 2024



OKOHOMUYECKUE HAYKU

yenue npupatror HTII m onpepensromum
€ro JIETEpMUHAHTAM.

KomnapaTuBHbIil aHanu3 SKOHOMUYECKOTO
pocTa MO3BOJUI BBIACIUTH O TPYII HALHMO-
HaJbHBIX MOJEJIEH CTpaH, KOTOpbIE pa3BUBa-
JUCh OBICTPHIMU TEMIIAMHU B JIOJITOCPOYHOM
nepuoze. [Ipu 3Tom aHau3 COBpEMEHHBIX TEH-
JICHIIMI Pa3BUTHS U 3apyOeKHOTO OTIBITA JaTH
BO3MOYKHOCTB OIPE/ICIIUTH OCHOBHBIE OCOOCH-
HOCTHU HOBEMIIMX CTPAaTEruii 3KOHOMHUUYECKOTO
pocra: cTparerus I10roHsIOLEro pocTa, Onepe-
JKaroIIero pocTa, CTparerus BKIKOUEHHS], UHHO-
BallMOHHAs CTPATETUSl.

OOumuMHu 4YepTamMu JaHHBIX CTpaTeTrHit
SIBISCTCS: UCIOJIb30BaHHE HOBEUIINUX THUIIOB
MIPOU3BOJICTBA, 0A3UPYIOIIUXCSI Ha UHTEILICK-
T€, Pa3BUTUE HOBBIX OTPACIIE; aKTUBHOE HC-
MO0Jb30BaHUE YeJIoOBeYeCKoTro KamuTajiaa. Ho,
10 HallleMy MHEHHUIO UMEHHO CTPATerus ore-
PEKarOLIET0 pOCTa MO3BOJISIET KOMILJIEKCHO pe-
LIUTh TPOOJIEMY YCKOPCHHS Pa3BUTHS 33 CUET
WHHOBAIIMOHHBIX (JPAKTOPOB U MOBBICUTH YPO-
BEHb JKM3HU HaceJeHus. Bee 3To sSBiIseTCs CBU-
JIETEIbCTBOM KayecTBa 3TOr0 pOCTa.

Junamuka sKoHOMUYeCKoro pocra Poccuii-
ckoil denepanuy UMEET BECOMBIE SKOHOMMYE-
ckue npeanocsuiku. OHa cTaia pe3yabTaToM,
MPEeXKJIE BCEro, NIyOOKUX PBIHOYHBIX MPE00-
pa3oBaHuii, a Takxke 3(pPEeKTUBHON MOIUTUKH,
HaINpaBJICHHON Ha 00eCTieUeHUEe HA/ICKHON Ma-
KPOIKOHOMHUYECKOH CTa0MITM3AIUN POCCUHICKON
AKOHOMUKH. PoCT psijia 00beMHBIX MAKPOIKOHO-
MUYECKHUX MoKa3aTeliell B dkoHoMuKe Poccuii-
ckoil denepany CBUAETEIBCTBYET O 3aBEpILIE-
HUU MEepUOAa Crajia ¥ Hadaje (GopMUpOBaHUS
HOBBIX TTOJIOXKUTEJIBHBIX TCHICHIIM.

B T0 ke BpeMs 3KOHOMHUYECKHUI pOCT OC-
HOBaH Ha (DOPMHUPOBAHUM CHCTEMbI HHHOBAIIH-
OHHBIX (DaKTOPOB U 00CCIIEYMBACT MOBBIIIICHUEC
YPOBHsI )kM3HU Hacenenus. [Ipononranums cyuie-
CTBYIOLLIUX TEMIIOB POCTA POCCUICKON SKOHOMH-
KH Ha IIePCICKTUBY ()OPMHUPYET ITOYBY JIIS [TPE/I-
TOJIOXKEHHUS OTHOCHUTEIBHO JAIbHEUIITNX TEMIIOB
pocTa Ha ypoBHe, He TipeBbIiaromiem 2,5%. [pu
9TOM HaMU PacCYUTaHa COINIACHO «IpaBuiia 70»
MPOJOJIKUTENBHOCTD NIEPUOLA, B TEUEHUE KOTO-
poro Poccuiickas @enepanusi MOXKET YIBOUTH
BBII, xotopoe coctaBuio 9,45 roga. [1pu stom
SKOHOMHUYECKHM pocT B Poccuiickoii Dexnepa-
LIMM MO>KHO CUUTATh ONEPEKAIOLIUM.

ITosToMy BaxkHOI 3a1a4€li HA CETOAHSIIIHEM
JTarne SBIISIETCA HE TOJILKO yAEp:KaHUE TaKHX
TEMIIOB POCTA 3KOHOMHKH, HO U 00ECIICUCHUE
aJICKBaTHBIX CTAHIAPTOB KU3HU. OCHOBOM st
o0ecIeueHus! OTIEPEIKAIOIIETO SIKOHOMUYECKOTO
pocra Pocculickoit @enepauuu B JOITOCPOU-

HoM niepuoze Beictynator HTII, oOpa3oBanue,
oOHoBJIeHHE pon3BoacTBa. [ToaToMy HaMu ObL
IIPOBENICH PETPECCUOHHBIN AHAIN3 3aBUCHMO-
ctu BBII ot Takux ¢akTopoB, Kak MHBECTHLIUH
B OCHOBHOM KaIlMTaJl, PacXo/bl Ha UCCIIEH0BA-
HUe, (UHAHCUPOBAaHHE 00pa30BaHUs U HAYKH.
Kpowme Toro, Ob111 1oTy4eHbI 3aBUCHMOCTH, KO-
TOpBIE OTPAKEHBI B PEIrPECCUOHHOM YPaBHEHUU:

Y =287 +2,60 x, +3,53x, + 10,47x, (1)

€ X, — MHBECTULIMM B OCHOBHOW KamuTal,
MIH py0; X, — pacxojibl Ha MCCIEI0BAHUS,
MJIH py0.; X, — QMHaHCHPOBaHHWE 0OPa30BaHUs
Y HayKu, MJIH pyo0.

370 TO3BOJISIET HAM C(HOPMYITUPOBATH CIIE-
JYIOILUE TPEANONOKEHHS:

- Haubosee TecHast 3aBUCUMOCTb MEXKIY
BBII u BiienennbMu pakTopaMu HaOMonaeT-
cs1 115l GUHAHCHPOBAaHMA HAa 00pa30BaHUE U Ha-
YKy; MO3TOMY YBEIMYEHHE PACXOA0B Ha JaH-
HyI0 cepy paccmaTpuBaeTcsl Kak MPHOPUTET-
HBIH (aKTOp SKOHOMUYECKOTO POCTa;

- BECOMOCTh 3TUX (hakTOpoB OyAeT pacTu
110 Mepe Pa3BUTHsI BHYTPEHHETO PHIHKA TEXHO-
JIOTUM ¥ MHHOBAIIWM;

- CJIeZlyeT 3aMEeTHUTb, UTO OT/laua B BUJIE BbI-
COKHX TEMIIOB POCTa IKOHOMHUKH OyeT HaOIIo-
JIaTbCs B I0JITOCPOYHOM IEPHOAE, TOITOMY IT0-
CTETEHHOE YBEJIIMYEHNE ITUX PACXOJ0B CO3/1aCT
OCHOBY U151 0O€eceueH s CTa0UIIBHOTO SKOHO-
MHYECKOTO0 pOCcTa Ha MHHOBALIMOHHON OCHOBE
M cO3/1acT ycnoBus ajst 6onee 3¢h(heKTHBHOTO
HCIIOJIb30BAHNUS YEJIOBEUECKOTO KaruTaia.

Pe3ynbrarel MpoBEEHHOTO HCCIEI0BaHU
MO3BOJIMJIM BBIACINUTH TaKHE «TOYKH POCTa»
JJIs POCCUNCKON SKOHOMMKH: aBHAllMOHHAS
MPOMBIIIJIEHHOCTD, CYIOCTPOEHHE, CEIbCKOE
XO3SMCTBO, TPAHCIOPTHAsE UHPPACTPYKTYpa,
o0Opa3oBaHUe U HayKa, TEXHOJIOTHMYECKUHN pe-
cypc. Ilpu 3TOM MHCTpyMEHTaMu peryasTop-
HOTO BJIMSIHUSA MOTYT BBICTYNATh!

- HaJIoroBOo€ CTUMynHpoBaHue. lLlenecoo-
Opa3HbIM SABISIETCS MPENOCTABICHUE HAJIOTO-
BBIX JIBIOT JJIs1 IPENPUSATHI, KOTOPbIE aKTUBHO
BHEJPSIIOT HOBEHININE TEXHOJIOTUH, BBEJCHUE
JIOTIOJTHUTENBHOTO B3HOCA 3a MCIOIb30BaHUE
MOpJIBHO U (PU3MUYECKU YCTapeBLIErO SKOJIO-
THYECKH OMAaCHOTO 000PYA0BaHUS.

- IbTOTHOE KpeauToBaHue. B cBA3M C TeMm,
yTo KpenutroBanue B Poccuiickoin denepauuu
uezemeBoe (18-35% romoBbIxX), TO HEOOXOIU-
MO 00ecreYnTh MHHOBALIMOHHBIE IPEATIPUSTHS
JBIOTHBIMM KPEIHUTaMH, CTaBKa MO KOTOPHIM
COOTBETCTBYET o0ImeMupoBoi. s npennpu-
TN, OPUEHTUPOBAHHBIX HA HHHOBAIIUH, yCTa-
HOBHTH HYJIEBYIO CTaBKY MO KPEAUTaM.
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3akjoueHue

O06o0uieHne TEOPETHUECKUX U MPaKTH-
YECKHX MOAXOAOB K MOHMMAHHUIO SKOHOMHYE-
CKOTO pOCTa IMO3BOJIAET TPaKTOBaTh €ro Kak
KOJINYECTBEHHOE M KAaYECTBEHHOE COBEPILEH-
CTBOBaHHE Tpolecca oOLIECTBEHHOTO BOC-
MIPOU3BOJICTBA B OPTaHUYECKOM €IMHCTBE CO-
crapnsronux s1aeMenToB (BBII, conuanshbie
BBIIUIAThI, OTHOILIEHUSI SKOHOMHUYECKOU CO0-
CTBEHHOCTH U T.I.), POCTE€ IKOHOMHUYECKOM
MOIILU CTPAHBI.

Onepexaromuil 3KOHOMHUYECKUH pOCT
OIPEEISIETCS HAMU TAKOBBIM, TEMIIBI KOTOPOI'O
B 2-3 pa3a NpeBbIIIAI0T COOTBETCTBYIOIINH MO-
Ka3zarenb pa3BUTHIX cTpaH. OH OCHOBHIBAETCS
Ha CTPYKTYPHO-TEXHOJIOTHYECKOM OOHOBJICHUH
[IPUOPUTETHBIX CEKTOPOB 3KOHOMHUKH C Y4ETOM
[IOCTUHAYCTPUAIbHBIX TEHACHIUN U IIEPEOpU-
E€HTAlUU PaCTyLIUX MHBECTULMOHHBIX IIOTO-
KOB. Ero 0CHOBOI U IBMXKYLIEH CUIION SABIISET-
Cs1 TYMaHU3alKsl SKOHOMUKH, a LEJIbEO — TIOBBI-
HIeHue OJarocOCTOSIHUSI HACEIICHUSL.
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