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B crarbe ananmsupyetcs Tekyuiee nosoxkenust oioka BPHKC, ocHoBHBIE HarpaBeHHs U EPCIICKTHBBI
€ro Pa3BHUTHS B LIEJAX MOJJIEPKAHKS YCTOWYNBOTO TTOJIOKEHHS CTPAH-YJaCTHHII, a TAKXKe TOBBIIICHHS UX
KOHKYPEHTOCIOCOOHOCTH ¥ 3HA4YCHUs] HA MUPOBOW apeHe. Bbun oTMedeHb! KiltoueBble acnekTsl HoBoro
banka PasBuTus, u co3nanue Ha 6aze ero HOBOM MEX/IyHapOJHOW BAIIOTHI JUIsl pacyeTa MeXly CTpaHaMHu
ydJacTHHKaMH. B cTarbe OblT ocymiecTBieH cpaBHUTENbHBIH aHanu3 ctpad BPYIKC u crpan bomnsmoii Ce-
Mepku. Ha ero ocHOBE BBISIBIICHBI OCHOBHBIE CXOJCTBA M PA3IMUMs JAHHBIX CTPYKTYD, @ TAKXKe KIIIOUEBBIC
MIPOTUBOPEUHS MEXAYy HUMU. Pe3ynabTaThl HCCIEOBAHUS HAMMIAIHO Noka3anu, 9to cTpansl BPYKC oGna-
JIAafOT BBICOKMMH TEMITAaMH POCTa 3a MOCIETHHUE TOJIbI 32 CYET CO3/IaHMsI HOBBIX TOPTOBO-3KOHOMHUYECKHX
B3aMMOOTHOILIEHNH BHYTPHU OOBETMHEHMUS.
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BRICS AS AN ALTERNATIVE TO THE COLLECTIVE WEST
AND A KEY DRIVER OF A MULTIPOLAR WORLD
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cooperation, emerging powers, dedollarization.

The article analyzes the current state of the BRICS, its main directions, and development prospects
necessary for the sustainable position and establishment of competitiveness of developing countries. Key
aspects of the New Development Bank were highlighted, along with the creation based on it of a new inter-
national currency for settlements among member countries. A comparative analysis was conducted between
the BRICS countries and the G7. The unions share many similarities but also have numerous differences and
contradictions. The research results vividly demonstrate that BRICS countries have experienced high growth
rates in recent years due to the establishment of trade and economic relations within the union.

BBeaenue

MupoBast 3KOHOMHKA HAXOJUTCS Ha CTAIUU
[100aJIbHBIX W3MEHEHUH M3-3a pOCTa BIMSHUS
pa3BUBAKOIIUX CTPaH. MHOTOJIETHUM LIEHTPOM
MHPOBBIX IKOHOMHUYECKUX OTHOLICHUM SBIIS-
nuck ydyacTHUKHA (7, rine OCHOBHOH BEKTOP
pasButus 3anaBanu CoenuHeHHsle LlTarsl
Amepuku. B To ke Bpems anbTepHATUBON 3a-
nasiHOMy OJIOKY B IOCJIEAHEE BPEMSI BBICTYIIAET

BPUKC (BRICS). 310 HedopmansHoe 00bean-
HEHUE rOCYAAPCTB CO CXOKUMU SIKOHOMUYECKHU-
MU U MOJUTUYECKUMH B3IVISIAAMU HAa MUPOBYIO
9KOHOMHKY, CO3aHHOE JUIsl pa3paboTKu Mexa-
HU3Ma COTPYAHUYECTBA U JOCTHKEHHS O0IINX
HUHTEPECOB.

M3HavanbHO opraHuM3anus HOCUIIA Ha3Ba-
Hue BRIC, a mepBbiMH ydacTHUKaMH ObUIH
bpazunus, Poccusi, Unnus u Kurait, 3arnas-
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Hble OYKBBI KOTOPBIX O0Opa30BHIBAIM Ha3Ba-
uue. [lo3xke, yepe3 Tpu roga mociae odpaso-
Banwusi, B 2011 rogy Kk 0ObCIMHEHHUIO TIPHCO-
enununack HOxnas Adpuxa (South Africa),
TEM CaMbIM OBLIO MPHHSITO OKOHYATEIHHOE
nazBanue — BRICS.

YuuteiBasg ux reorpauuecKyro ymaleH-
HOCTB JPYT OT APyra, ObLIO HEBO3MOXKHO TPE/I-
CTaBUTh OJIOK, COCTOSINHIA U3 ITUX CTPaH.
OHaKO OJTHOMIOJNISIPHAST MOJIEb MHUpa, 00pa3o-
BaBmasics nocie pacnaga CCCP, nokasana He-
CIOCOOHOCTH TIIO0ABHOTO YyIIpaBiieHus. Briep-
Bble uaer o co3ganuu BRICS o3Byumn Opu-
TaHckuii skoHomuct J[>xum O’Hun B cBoeM 0T-
yere Building Better Global Economic BRICs
B 2001 romy. OcHOBHAs U7es €ro 3aKI0YaNach
B TOM, YTO TaKHe CTpaHbl, Kak bpasunus, Poc-
cust, Ununusa u Kuraii, KoTopbie y:ke Ha MOMEHT
Haydaja BeKa Pa3BUBAIKCH OBICTPEE, YeM BECh
OCTaJILHON MUD, TaXe MO XYM MPOTHO3aM,
3HAYUTENHHO yBEIUYAT BEC B MUPOBOM IKOHO-
MUKE B IEPCIIEKTUBE HECKOJIBKUX IE€CATUICTUH.
DTO 03HA4Yaja0, UYTO ITIABHBIC YKOHOMHUYECKHUE
BOIPOCHI HA IJIAHETE JOKHBI PEIliaTh HE TOIb-
KO JIUJIEPBl SKOHOMHUYECKH Pa3BUTHIX cTpad G7,
Ho u Oynymue yyactHuku bPUKC.

enbo 1aHHOIO HCCJIETOBAHMUS SIBIS-
eTCsl aHaJdu3 TEKYIIEeTro COCTOSIHUSI OpraHu-
3allUM, a TAKXKE M3YUCHHUE TMEPCIEKTUB pa3-
Butusi BPUKC wu cdep uaTepecoB crpan
YYaCTHUKOB B AKOHOMHUYECKOM M MOJIUTHYE-
CKOM HaIlpaBJICHUH.

MaTepI/Ia.]'l U METOAbI UCCTICAOBAHUA

TeopeTuKo-METOA0IOTUYECKOW OCHOBOM
paboThl cTayi TPYIBl psijia OTEYSCTBEHHBIX
1 3apyOexXHBIX HcclenoBareneii. B kauecTse

nH(pOpMaNMOHHOW 0a3bl UCCIENOBAHUS HC-
II0JIb30BAJIUCh CTAaTUCTHYCCKUE HAaHHBIC OJI-
HOTO W3 HAauOOJIee KPYIHBIX U aBTOPUTETHBIX
noptanoB Statista, a Takxke JaHHbIe Mexay-
HaponHoro BamorHoro ®onna, HoBoro 6anka
pa3Butus, Poccrara. [lo oTaenbHbIM MOKa3a-
TeNsIM mepuon uccienoBanus cocrasun 2010-
2023 rT., 4TO MO3BOJIMJIO BEIIBHUTEL KIIFOUEBBIE
TEHACHUUN UX U3MEHEHHUS B JOJITOCPOYHOMU
nepcnekTuBe. B mpouecce uccnenoBaHus uc-
MIOJIb30BAJICS. METOJ PETPOCTIIEKTUBHOTO aHAIU-
3a JIaHHBIX, CHHTE3, 0000I1IeHne HHPOpPMAIUH.
CpaBHHUBAJIUCh PKOHOMUYECKHE MOKA3aTeNH,
OTMCHIBAIOIINE CTPAHBI-YYaCTHHUIIBI OJIOKOB
BPUKC u G7, Ha OCHOBE 4€ro OLUIH CACTAHbI
BBIBOJIBI O JTAJTbHEHIINX MEPCIIEKTUBAX Pa3BU-
tust 6noxka BPUKC B xadecTBe anbrepHaTHBBI
KOJUICKTUBHOMY 3amnany.

Pe3yabrarhl ucciieioBaHusA
U UX 00CyKIeHne

CrpaHbl y4acTHUKU 00JIaAal0T 3HAYUTEIb-
HBIMH 4Y€JI0BEUYECKHMHU U MPUPOIHBIMU pecyp-
camu. OOmas miomans ydyactHukoB BPUKC
coctapinsieT 45 726 508 kBagpaTHBIX KHUIIOMe-
TPOB, 4TO cocTaBiseT 26% Bcel MOBEPXHOCTH
cym. Ha Takoit oOmmpHON TeppUTOpHH MPO-
JKUBAET MOUTH 3,5 MIIP]T YENTOBEK, UTO SIBIIAETCS
42% ot Bcero HaceneHus rmiaaHeTs [1]. Kpaii-
HE Ba)KHBIM [1apaMeTpoM siBisteTcs foist BBII
MO MapUTETy MOKyNaTreabHOH CIOCOOHOCTH
(BBII o II1C) BPUKC B MupoBOii 5KOHOMUKE
Ha korenl 2023 rona. Jlxum O’ Hum aGconroTHO
BEPHO MPEIONOKHI, YTO YYACTHUKU OObEAU-
HEeHHUs, OylyuH pa3BUBAIOIIUMHCS YIKOHOMHKA-
MU, B MOCJIEIHHUE TOJbI JOOMINCH Tporpecca
Ha IyTH K MPEBPALEHUIO B Pa3BUThIE CTPAHBI.
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Puc. 1. [Jons cmpan BPUKC u G7 6 obuem muposom 6anogom eHympenuem npooykme no I111C
Hcemounuk: cocmasneno agmopamu Ha 0CHO8e OAHHbIX opuyuanbHozo caima cmamucmuxu Statista [22]
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Ha pucynke 1 Buano, uto yxe B 2020 roxy
nonast BBII (mo II1C) ctpan BPUKC cpaBusi-
Jach ¢ aHaJOrM4HbIM nokazateneM G7. 1o mo-
cienHuM AaHHbBIM B 2023 rogy HaOmomaeTcs
HapacTaloliee MPeBOCXOJICTBO CTpaH 00benu-
Henusa Hag G7. PaHee «KOJIEKTUBHBIN 3amai
3aHuMan okosio 80% MHpPOBOW IKOHOMHKH,
Ha CeTONHAIIHUN neHb — nopsaka 30%. Onuoit
13 KIIIOYEBBIX TEHIEHIUI CTAHOBUTCS MOCTE-
MeHHOE cokpalieHue paszpsiBa Mexay bPUKC
u crpaamu G7 He Tonbko no BBII no IITIC,
HO U 110 YPOBHIO MHHOBALIMOHHOTO Pa3BUTH
1 KOHKYpEHTOCTIOCOOHOCTH. Tak, 0 JaHHBIM
Economist Intelligence Unit, k 2025 rony
COBOKYNHBIM HoMmMHHanbHbI BBII crpan
BPUKC+ moxet npeBbicuts 30 TpaH gomia-
poB CIIA, a x 2030 roxy — npuOIU3UTHCS
K orMeTke B 40 TpJIH J0JJIapOB, B TO BpeMs
kak skoHoMHuKa G7 mocturHer 60 tpmu [27].
Ocoboe BHMMaHHE NpPH OLIEHKE OyayIIero
BPUKC ynensiercss uX cnocOOHOCTH CO3-
JlaBaTh U BHEAPSITh UHHOBALUHU B DKOHOMH-
Ky B uenoMm. HecmoTpst Ha coxpasstonieecs
JUAEPCTBO 3aMaJHBIX CTpaH — B YaCTHOCTH,
CIIA, peiinapun u BenukoOputanuum —
o no3uuMaM B [7106a15HOM HHHOBaLIMOHHOM
nngekce (GII), yuactauku BPUKC nemon-
CTPUPYIOT MO3UTHUBHYIO AWHaMUKy. Kuraii
3a MOCJEHUE JeCATh JIET MOaHsuIcs ¢ 35-i
Ha 12-10 cTpouky B peiitunre, Muaus ymyu-

[IMjia CBOM MO3MIMK Oojiee yeM Ha 25 myH-
KTOB, a TAK)K€ CYIIECTBEHHBIN Iporpecc Ha-
omomaercs y bpasunuu u FOxuo#t Adpuku
[26]. CoBokymnno ¢ 2011 mo 2023 rox cTpaHsl
BPUKC B cpenHeM ynydIInian CBOU MO3UILUU
B GII na 14 nmyHKTOB, 4TO yKa3bIBaeT Ha Ha-
JU4HMe CTPYKTYPHBIX U3MEHEHUI B MOAX0/ax
K Hay4YHO-TEXHUYECKOMY pPa3BUTHIO. YCIEI-
HOCTh JAaHHBIX MPEoOpa30BaHU BO MHOTOM
OTIpe/IeNsieTCsl YPOBHEM MHBECTHIIMH B 4ello-
BEUECKHI KanmuTal, pa3BUTHEM HHU(PPOBOH HH-
(bpacTpyKTypbl, MOANEPKKON HAaydyHO-HCCIIe-
JIOBaTeIbCKUX MHCTUTYTOB, a TAKXKE YCUIICHU-
€M MEXaHM3MOB 3alllUThl MHTEIIEKTYaJIbHOMI
coocteennoctu. BPUKC yixe peanusyer mac-
mTabHbIe TPOTPaMMbl CTUMYJTMPOBAHUS HayY-
HBIX pa3paboTok, B yactHocTH, Kutait u Un-
JIUsl CTPEMUTENIBHO HapalluBaloT BHYTPEHHUE
pacxonsl Ha HUOKP, a Poccusa u bpazunus
AKTUBU3UPYIOT MOAAEPKKY TEXHOJOrHYe-
CKHMX KJIacTepoB M cTapramn-3kocucteM. [Ipu
COXpaHEHUH TEKYLINX TEMIOB M HAJIMYHHU T10-
JUTHYECKON BOJIH K YITTyOJIESHHIO KOOTIEpalluu
BHYTpH OJIOKa, a TaKXe C MOTCHIHAIbHBIMH
HOoBbIMU yuacTHHKamHu, BPUKC cnocoben
HE TOJBKO COXPAHUTh dKOHOMHYECKOE JIH-
nepctBo 1o III1C, Ho n k 2040 roxy BeITH
Ha conioctaBuMble ¢ G7 mo3uuuu B chepe nH-
HOBAIlMOHHON aKTHBHOCTH M TEXHOJOTHYe-
CKOW KOHKYPEHTOCIIOCOOHOCTH.

Taoauna 1
Peiitunr ctpan no HomuHagsHOMY BBII 32 2023 ron
No Ctpana Hovumasnerit BBIT Poct BBII (%)
3navenue (Miapa $) Joas (%)

1 CHIA 27.357,83 26,3 2,73

2 | Kuraii 17.662,04 16,9 4,64

3 I'epmanus 4.457,37 4,19 0,15

4 SInonus 4.212,94 3,75 0,86

5 Wnpus 3.572,08 3,59 6,81

6 BenukoOputanus 3.344,76 3,19 0,46

7 Opannus 3.031,78 2,86 0,74

8 Hranus 2.255,50 2,13 0,71

9 bpazunus 2.173,67 2,13 2,15

10 | Kanana 2.140,09 2,05 1,15

11 | Poccus 1.997,03 1,88 3,16
40 | HOxnas Adpuka 377,68 0,341 0,88

Mup 104.791,00

McTounuk: cocTaBIeHO aBTOpaMH Ha OCHOBE JJAHHBIX o(uIpamsHoro caiita MB® [20].
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[Ipoananu3upoBaB cTpanbl B Tabnuie 1
no HomuHansHoMy BBII 3a 2023 rox, MoxHO
C YBEUHOCTBIO CKa3aTh, yTo Kurail yxe ceit-
4ac 3aHUMAET BTOPYIO CTPOUKY B CIIUCKE IKO-
HOMHK Mupa, npubmmxkascek k CIIA. ITo npo-
THO3aM DKCIIEPTOB, TaHHAS JUHAMUKA COXpa-
HHUThCS B Onwxkaimue rofel U B 2050 roay
KUTaicKasi SKOHOMHKA 3aiiMeT JTUIAUPYIOIINE
MO3ULHUHU B MUPOBOM peiTunre. Uto xacaet-
ca npyrux ygactHukoB bPUKC, moxHO OT-
METUTh JOCTATOYHO BBICOKHE TEMIIBI POCTa
HAaUMOHAJIbHBIX AKOHOMHUK IO CPaBHEHUIO
¢ eBponeilickumu nepxxkaBamu. [1o npenapu-
TeNbHBIM olleHKaM, Muaus k 2031 rogy cMo-
XKeT 000rHaTh lepMaHWIO, 3aHUMAIOIIYIO
TPETHIO CTPOUKY. B cBotO ouepens bpazunus,
Ybsi PKOHOMUKA Moka3ana B 2023 rogy pocT
B pasmepe 3%, Bonet B msaTepky k 2037 rony
[9]. Onnako, nucxons u3 nanusix BBII mo ma-
pUTeTy MOKynarelbHOW criocoOHoCcTH, KuTai
YK€ CETOJHS 3aHUMAaeT YBEPEHHOE MEpBOE
MECTO CPEJIU CTPaH MO JAHHOMY OKa3aTeIo.
BaxxHo OTMETHUTH, 4TO MpPHU aHAIU3€ DKOHO-
MHUYECKOW TUHAMUKHU U CPABHEHUHU MTOTCHITU-
ana crpadn BPUKC u G7 HeobxonuMo 4eTko
pa3rpaHUYMBAThH HCIOJIb3YEeMbIE MaKPOIKO-
HoMHUYeckue nokasarenu. BBII nmo napurery
nokymnarenpHod cnocodoHocTu (IIIIC) mo-
3BOJISIET 0OJIee TOYHO OTPa3UTh pealibHbIN
00beM MPOM3BOJICTBA U YPOBEHBb MOTpeOIIe-

HUS BHYTPH CTpaH, HUBeNUpys 3P ¢eKr Ba-
JIIOTHBIX KyPCOB M Pa3jIN4uil B ypOBHE II€H.
MMmenHO mo3ToMy TaHHBIN TOKa3aTeNlb 4acTo
HCIOJb3yeTCs MPU aHaJN3e JT0JATOCPOUYHBIX
SKOHOMHUYECKUX TEHJEHIMH U OLEHKH BHY-
TPEHHEro MOTEeHIMajlla 3KOHOMUK. BmecTe
¢ TeM HOMUHabHbI BBII BeipakaeTcs B Te-
KYIIMX PBIHOYHBIX II€HaX, OOBIYHO B JOJJIa-
pax CILA, u B Gonpleil CTENeHH OTPaXKaeT
MOJIOKEHUE CTPaHbI B I100aIbHONW pHHAHCO-
BOH cucrteme, a Takxke ee CocoOHOCTh MpH-
BJIEKaTh MHBECTHUIIMM U OKAa3bIBaTh BIUSHHE
Ha MEXJIyHapOHbIE PHIHKHU.

W3 nanHbIX TaOnuue! 2, TAE TpEACTaBICH
peiitunr crpan no BBII nmo IIIIC, cnenyer,
yto apyrue yuactHuku bPUKC Taxxe nemon-
CTPUPYIOT 3HAUUTEIbHBIH 3KOHOMHUYECKHI
POCT, UTO OTpakaeTcsl B UX JOMHHHPOBaAHUU
B perituHre Mmuposoro BBII o napurery noky-
nareibHON CIOCOOHOCTH Haf cTpaHamu boib-
o cemEpku (G7). DTo n3MeHeHue OanaHca
CHUJT ABJISIETCS BaXKHBIM MHIUKATOPOM CMellle-
HUS DKOHOMUYECKOTO BIUSHUS B CTOPOHY pas-
BHUBAIOIIUXCS PBIHKOB. Mcxoast u3 aTux mpo-
THO30B, MOYKHO CIPOTHO3MPOBATh AMHAMUKY
U B TeueHue 15 ner yBuaeTh TOMUHHPOBAaHUE
0J0Ka pa3BUBAIOLINX CTPaH HA MUPOBOI1 apeHe
[2]. UmeHHO 3TU TEHOEHUMHU 3aCTaBISIOT BCE
Oosplee KOITMYECTBO rOCYJapCcTB Yalle yIro-
muHats BPUKC B cBoeil moBecTke.

Tabnnna 2
Peiitunr crpan no BBII no IIIIC 3a 2023 u 2024 rox
N Crpana BBII no IIIIC, 3nauenue (miapa $) Osxugaembiii poct (%)
2023 ron 2024 ron 2024-2030 rr.
Kuraii 33.694 35.244 49,7
2 | CHIA 23.666 24.305 18,4
3 npus 16.873 18.021 50,5
4 SInonus 5.820 5.873 3,8
5 | Poccus 5.733 5916 14,9
6 Unponesus 5.101 5.356 38,3
7 | I'epmanus 5.016 5.026 3,2
8 | bpasunus 4.472 4.570 17,6
9 | Typuus 3.814 3.932 39,2
10 | Mekcuka 3.642 3.729 11,2
11 | ®panuus 3.560 3.585 6,6
12 | BenuxoOpuranus 3.526 3.544 6,7
30 | FOxnas Adpuka 1.203 1.214 3,8

HcTOYHMK: COCTABIIEHO aBTOpaMHU Ha OCHOBE JIAaHHBIX OQHIHaIbHOTO caiita MB® [21].
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OCHOBHOM Ha€eil opraHu3anuu ABISIETCA
€€ OTKPBITOCTh K HOBBIM ydacTHHKaM. boiee
40 crtpan, Bkirodas CaynoBckylo ApaBHio,
Amxup, bonusuro, Unnonesuro, Kyoy, demo-
kparnueckyro Pecnyonuky Konro, Komopckue
OctpoBa, ['abon, Kazaxcran u bemnopyccuro,
BBIPA3WIM 3aMHTEPECOBAHHOCTH B NMPUCOEIU-
HEHUHU K opraHusanuu. B suBape 2024 roga
rpynmna 3Hau4UTEIbHO MOIMOJHMUIIACH TaKHU-
MU cTpaHamu, kak Erumnert, Upan, OAD u Ddu-
omus, ocie yero obras gois BBIT (o TITIC)
ctpad bPUKC npesricuna 36,6% [19].

C nobGaBneHneM KpYyMHBIX HEQTeq00bIBa-
IOIIMX cTpaH, Takux Kak Mpan, CaynoBckas
Apasus, OAD u Erumner, KoTopble UMEIOT CTpa-
Ternueckoe reorpaduueckoe MOJOKEHHE,
a TaKe KPUTHUYECKH BaXKHYIO TPAaHCTIOPTHYIO
uHopacTpykrypy, Bnusiaue BPUKC ognoznau-
HO ycununoch Ha biauxzeM Bocroke. Pazym-
HO MPEATNONIOXKNUTD, YTO, YUUTBIBAsL OOJIbIIOE

HaceJIeHHe, PacTyIIHid CPeIHUI KIacc U pac-
HIMpEeHHEe PBIHKA B paMKax 0JIoKa, Koorepa-
st BHyTpu BRICS Plus Oynet nmpomonmxars
pactu. JlaHHOE paclIupeHre OpUEHTUPOBAHO
HE TOJBKO Ha “3HEPTUI0”, HO U OTKPBIBAET
HOBBIE BO3MOXXHOCTH B 00JIaCTH TOPTOBBIX
B3auMooTHomeHuid. Cpeau Bcex olOmacteit
B3aUMOJEHCTBHSI MMEHHO TOPrOBOE COTPYI-
HUYECTBO 3aKJaAbIBAa€T OCHOBY M MPUHOCHUT
HauboJyiee MPAMBbIE U HEMOCPEACTBEHHBIC
BBITOJBI 1Jisl Bcex cTpaH-uwieHoB [14]. Oc-
HOBHOM LIETIBIO CTPaH YYaCTHHUKOB SBISETCS
JOCTHIKEHHUS pacdyeTa B MECTHBIX BaIOTax,
a MO3Ke — CO3JaHHe €AUHOU BaJIOTHI, YTO
CTaBHT O]l COMHEHHEM I'eTeMOHHIO JA0JIapa
B nepcrnektuse [4]. B cBoio ouepenb, HOBbIE
YYaCTHUKHU IJIAHUPYIOT B3SATHb Ha ceOs poib
CBS3YIOILETO 3B€HA MEXKAY CTpaHaMU BOCTO-
ka (Poccus, Kurait, Uuaus) u 3anana (bpa-
suwus, FOAP) [6].

Tabauna 3
CymMa 3Keropra U UMIOpTa Mexay oCHOBHbIMU yyacTHHUKamu BPUKC
(mupa nosutapos) 3a 2022 rogx
Bpasuwimmsa | Poccus Nnpnsa Kuraii IOAP Eruner 0OAD
bpazunus - 10,6 15,9 157,5 2,7 3,6 59
Poccus 10,6 - 43,6 190,3 0,8 3,9 5,2
Wunus 15,9 43,6 - 117,3 19,4 6,9 85,2
Kurait 157,5 190,3 117,3 - 56,7 18,2 99,3
IOAP 2,7 0,8 19,4 56,7 - 0,2 6,6
Eruner 3,6 39 6,9 18,2 0,2 -
OAD 5,9 5,2 85,2 99,3 6,6 -
HcTounuk: cocTaBIeHO aBTOpaMHU Ha OCHOBE JJAaHHBIX O(UITMaFHOTO caiTa Statista [23].
Tabaunua 4
Okcnopt Knrast u Mnanu (mnpa gomnapos) 3a 2022 rox
Kurai HNnpua
Ne Crpana 3nauenue | Jloas Crpana 3nauenue | Jloas
(m1pa $) (%) (mapa$) | (%)
1 CIIA 582 16,2 CIIA 80 17,7
2 Tl'onkonr 297 8,27 OAD 31 6,91
3 Snonust 172 4,81 Hunepnannbt 18,5 4,08
4 Osxnas Kopes 162 4,52 Kuraii 15 3,33
5 Bretnam 146 4,08 Banrmanem 13,8 3,05
6 Nupns 118 3,29 CuHranyp 11,8 2,61
7 Hunepnannbt 117 3,27 BenukoOpuranus 11,2 2,48
8 I'epmanus 116 3,23 I'epmanus 10,4 2,3
9  |Manaiizus 93 2,6 CaynoBckas ApaBus 10,1 2,24

Hcrounuk: coctaBieHo aBropaMu Ha ocHoBe AanHbIX HBP [18, 24].
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bonbmyro posro BBIT bpasunuu cocras-
J1€T Pa3BUTBIM CENbCKOXO35MCTBEHHBIN KOM-
IUIEKC, a TaKXKe cTpaHa obagaeT OOJIbIINM KO-
JMYECTBOM IOJIE3HBIX HCKomaeMbix. OnHaxo,
HECMOTpsI HA OCHOBHYIO CIIEHU(HUKY CTpPaHbl,
MIpaBUTENBLCTBO bpasmnnu B mocieaHue roabl
H3MEHSIET HaIPaBICHHOCTh B cepy BBICOKHX
TexHosuoruu Bcien 3a Kuraem u Maanen.

B crpyxrype skcnopra Poccum, OAD,
Hpana oCHOBHYIO JOJI0 MOCTABOK 3aHUMa-
et HeTh W ra3. B tabnuue 3 npeacrasieHsl
TOProBbl€ B3aMMOOTHOUIEHUS yYaCTHUKOB
BPUKC wmexay co0oi, riae 0OCHOBHOW JIBU-
Kymiel cunoit siasitorcess Kurait u Unaus. 3a
MOCJeAHUE MATh JIET TOBAPOOOOPOT MEXKIY
OCHOBHBIMU MATHIO CTPAHAMM-YYaCTHULIAMH
BPUKC yBenuuuincs Ha 56%, 1OCTUTHYB OT-
METKH B 614 Muinuapaa 1o1apoB 1o COCTO-
stuuto Ha 2022 roa [11].

B Tabnuue 4 npencrasneHs! gannsie Ho-
Boro banka Pa3Butus, KoTOpble MOKa3bIBAIOT,
yT0 MHI1s 3aHUMaEeT BTOPOE MECTO MO 00beMy
BHEIIHEH TOProBiIM, ycTymnas Tojabko Kuraro.
OTO0 OoTpa)xaeT 3HAYUTEIbHOE BIUSHUE U KO-
HOMHMYECKYI0 aKTUBHOCTb CTPaHbl B MUPOBOI1
skoHOMHMKe. OTnnunTensHol yeproil Muanun
110 cpaBHEHUIO ¢ ApyruMu ctpanamMu bPUKC
SIBIISIETCSL ee reorpauyeckoe pacnoaoKeHne
B LIEHTPE MUPOBOW TOPTOBIH U €€ OIU30CTh
k Poccun u Kuraro [5]. DTOT BaskHBIN (akTOp
Croco0CTBYET Pa3BUTHIO HOBBIX BO3MOXKHO-
CTU JJIsl 9KOHOMHUYECKOTO COTPYJHHUYECTBA.
B nocnennue ronst Unaus, Benes 3a ApyrumMu
y4aCTHUKaMH, aKTHBHO (pMHAHCUPYET TEXHO-
JIOTUM B CTpaHe, SBISAACH HE TOJIBKO MPOU3-
BOJCTBEHHBIM, HO M TEXHOJIOTHYECKUM I€H-
TpoM. OHa oOnamaer BO3MOKHOCTBIO Mpe.-
JIOXKUTH IIHUPOKUHN CHEKTP MEpPEaOBBIX pa3pa-
00TOK, 0coOeHHO B o0OnacTu (apMaleBTUKH
1 HOBEHIIEro 000pyaoBaHuUs AT Pa3IHuHBIX
NPEeANPUATUI IO BCEMY MHUPY, UYTO J€IaeT ee
KJIFOYEBBIM UTPOKOM Ha MHpOBOiH apeHe. UH-
JIUICKOE PaBUTENILCTBO MPHUIIaraeT OONbIINe
YCUIIUS ISl MOAAEPkKAHUS IKOHOMUUYECKO-
ro pocTa B CTpaHE€ 3a CUYET MCIOJb30BaHUS
OTPOMHBIX TPYJIOBBIX PECYPCOB, B TOM UHUCIIE
1 BO MHOTO Onarojaps MOBBIIICHUIO YPOBHS
YeJI0BEYECKOro KalnuTaa, To eCTh MpeBpalle-
HUS “KOJTUYECTBO B KauecTBO”. CTpaHa yxe
JI0Ka3aJjia CBOIO CIIOCOOHOCTH K 3P PEeKTHBHO-
My IPEOJOJIEHNUI0O MUPOBBIX SKOHOMHUECKUX
BBI30BOB M YKpENHJa CBOM MO3ULIUU B Kaue-
CTBE BYKHOTO INI0OATBHOTO UIPOKA HA MUPO-
BOU apeHe.

OpnHako, HECMOTpPS Ha YBEJIMYMBAIOIIHE
TEMIIBl Pa3BUTHS TOPTOBBIX OTHOWIEHUH WH-

JIWU C APYrUMHU y4yacTHMKaMHu, B 2023 roxy
Kutaii mpomomxkaer 3aHMMaTh OOJBIIYIO
yacTh o0uiero o0bemMa TOPTOBIM B paMKax
00bEIUHEHHS — ATO CBSI3aHO C UMIIOPTOM Chl-
pbst u3 Poccun, FOxHol Adpuku u bpazunun.
Takast nuHaMuKa HaOIOZaeTCs HE TOJBKO
M3-3a CTPEMUTEIBLHOTO POCTa KUTAaWCKOM KO-
HOMMKH, HO ¥ U3-3a HAIPSDKEHHBIX KUTalCKO-
aMEpUKaHCKHUX OTHOIIEHHUH, KOTOpbIE UTPAIOT
B2XHYIO POJIb B M3MECHEHHUHU OallaHCca KUTaM-
CKOH TOproBiau. B OTBET Ha CaHKIMOHHYIO
MOJUTHUKY 3amaja poccuiickas 3KOHOMHKA
yCUJIUJIa CBOIO MEPEOPUEHTALUI0O HA KUTaM-
ckuil peIHOK (TogpoOHee cM. [3]). DkcmopT
nu3 KHP, Bxitouasi mpoMbIIeHHOE 000pyI0-
BaHUe, OBITOBYIO SJIEKTPOHUKY U aBTOMOOHIIH,
3HAUUTENbHO BO3poc [12].

B cBoto ouepens, Poccus Hapactuna sxe-
nopt Hedty 1 raza B Kuraii u Uunuto. Itr us-
MEHEHHs TOJJYEPKUBAIOT ANTAIII0 3KOHOMHK
K HOBBIM T'€OMOJUTHUUYECKUM peaslisiM U MOUCK
aJbTEepPHATUBHBIX IyTeil BHEIIHEH TOPTOBIU
cpenu yuacTHukoB Oioka BPUKC B ycnoBusx
MEXAYHapOaHBIX orpaHnyeHuil. [lo naHHBIM
MuHucTEpcTBa SKOHOMUUYECKOTO Pa3BUTHS
Poccuiickoii ®enepanun, BHEMIHETOPTOBBIN
obopor crpanbl ¢ napraépamu no BPUKC
B 2021 rony yBenuumics Ha 40% u goctur
pexopanbix 164 mummnapnos noinapos CIHIA
[15]. B mepBom kBaptaine 2022 rona Takxke Ha-
Omromascst 3HaYMTeNbHBIN pocT Ha 38% 1o cpas-
HEeHHIO ¢ nepBbIM kBapTanoM 2021 roga. 9ToT
POCT TOBapoOOOpPOTa OTpa)kaeT HECKOJBKO
KITI0o4eBbIX (hakTopoB [11]:

* VYKpemnjeHne MHOTOCTOPOHHUX CBSA3EH:
ctpanbl BPUKC aktuBHO paboraror Hax co3-
JJaHWEeM aJIbTEPHATUBHBIX MEXaHU3MOB B3a-
MMOJICHCTBHUS, KOTOPbIE MOTYT 00€CIEYHTh
CTaOMJIBLHOCTH TOPTOBBIX MOTOKOB M YCTOM-
YUBOCTh K BHEIIHUM IIOKAM U MHUPOBBIM
KpHU3HCaM.

* Pa3BuTue TOrucTHUECKON HHPPACTPYKTY-
PBI: COBMECTHBIE MHUIIMATHUBHI [0 YKPEIUIEHUIO
JIOTHCTUYECKHX LIEMOYEK CIOCOOCTBYIOT CHU-
JKEHHUIO CYILIECTBYIOLINX OapbepoB M yMpoILe-
HUIO TOPTOBJIH.

» IMnopTo3amMeInieHye: B yCIOBUAX MOJH-
TUYECKU MOTUBHUPOBAHHBIX TOPIOBBIX OTpaHU-
yeHuil, ctpansl bPYMKC niryT Bo3mMoxHOCTH
JUIsL 3aMEILEeHNs 3alaJHbIX TOBApOB U YCIYT,
YTO TaKK€ CTHUMYJIUPYET pa3BUTUE TOPro-
BbIX B3aHMOOTHOILIEHHUH.

AHanu3upys JIMHaMUKy [OKa3aTenei
Ha pPUCYHKE 2, MOXHO CJieJIaTh BBIBOJ, UYTO
¢ 2015 rona nHabmrogaercss yCTOWYMBBIA POCT
BHeIHeToprosoro obopora Poccun u Kuras.

10 BECTHUK AJITAUCKOM AKAJIEMUM DKOHOMUKI M TIPABA  Ned 2025



OKOHOMUYECKUE HAYKU

140
120
100
80
6

o

40

0
0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
W 3Kkcnopt M Mmnopt
Puc. 2. Dxenopm u umnopm Poccuu u Kumas
Hcemounux: cocmasneno asmopamu na ocnose dannvix POCCTAT [15]
Taonuna 5
Oxcmopt bpasmmmu u FOAP (Mmnpx mommapos) 3a 2023 ron
Bpa3zunus FOAP
Ne Crpana 3nauenue | Jloas Crpana 3nauenue | Jloas
P (apa$) | (%) P (apn$) | (%)
1. |Kurait 104 30 Kuraii 12,4 11,2
2. |CIOA 37 11 CIIIA 8,31 7,52
3. | AprentuHa 16,7 491 I'epmanus 7,48 6,76
4. |Hunpepnaumsr 12,1 3,57 Mo3zaMOuK 6,18 5,58
5.  |Mekcuka 8,57 2,52 SInonust 5,74 5,19
6. |Ymum 7,94 2,33 BenukoOpuranus 5,3 4,79
7. Wcnanus 7,85 2,31 Unnus 5,04 4,56
8. Cunraryp 7,45 2,19 Hunepnanmsr 4,29 3,88
9. | Slmonus 6,62 1,94 Borcsana 4,29 3,78

Hcrounuk: coctaBieHo aBTropaMu Ha ocHOBe nanHbix HBP [19].

Wmnopt 3 Kuras B Poccuto nonrue roast
HapaluBaJICs O4YeHb HU3KUMU TeMIIaMH, OfiHa-
KO BBeleHHE OecrpereeHTHOrO KOIMYecTBa
OTrpaHUYEHHUH Ha POCCHICKYIO SKOHOMHUKY 3a-
CTaBWJIO NIPABUTENBCTBO UCKAaTh HOBBIE HaIpaB-
nenust U Bo3MoxkHoCTH [5]. B 2020 rogy o0b-
éM skcriopTa coctasui 49,1 Mapxa Ao1apos,
a yxe B 2023 rony OH BBIPOC IO PEKOPAHBIX
129,14 mapa nomtapos [8]. B cBoro ouepenp,
IoKa3aTeIv UMITOpTa 3a TPH Fofia YBEIHMYMIINCh
Ha 119,7% u cocrasunu 110,97 mnpa momna-
poB. OgHAKO 10 3KCIOpTa APYTHX CTpaH
BPUKC B cTpanbl G7 ocTaercs 3HAYUTEIHHOM.

B tabnuue 5 npencraBieHbl OCHOBHBIE TOP-
roBele naptHeps! bpazwmnu u FOAP. 13 nannbIx
TaOIMLBI BUIHO, YTO, HECMOTPSl Ha paciuupe-

Hue ToBapoobopota BHyTpu BPUKC, cTpansl
7 Bce e 0CTAIOTCsI ISl HUX BaYKHBIMU KOHTP-
areHramMu. OTO CBA3aHO C TeM, 4To U bpasu-
musi, 1 FOAP mpousBogsT Gonbloe Koiauye-
CTBO TOBAapOB U YCIYT, KOTOpbIE HEOOXOAMMBI
JUTSL pa3BUTHSI SKOHOMUK “‘3armaJiHoTo Oyoka”.
Crpanbl G7 SBISIOTCS KPYNHBIMH 3KOHOMHU-
KaMH C BBICOKMM YPOBHEM IMOTpEOIEHUs, YTO
co3gaeT cnpoc Ha uMnopt u3 crpan bPUKC
[26]. Kpome Toro, ctpanbl G7 UMEIOT pa3BUTHIC
MHPPACTPYKTYPHI U JIOTHCTHYECKUE CHUCTEMBI,
KOTOpbIe obneryatoT Toproeiro. Taxxke bpasu-
st u FOAP oGnanaroT 3HaYUTENBHBIMH TPU-
POIHBIMM pecypcaMM U HHU3KOH CTOMMOCTBIO
MIPOU3BOJICTBA, YTO JIENAET UX IKCIOPT KOHKY-
PEHTOCIIOCOOHBIM Ha MUPOBOM PBIHKE.
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Puc. 3. Jlonsa kpeoumos HBP, evinniauennas 6 paznuunvix sanomax 2024 e.
Hcmounux: cocmasneno asmopamu Ha 0CHO8e npe3eHmayuil
Hoesozo banka Pazeumus ons uneecmopos [18]

CTOUT yNOMSHYTbh, YTO Ha CETOJHALIHUI
nens ctpanbl BPUKC aktuBHO pazsBuBarot Ho-
Bolii bank Pazsutus (New Development Bank),
KOTOPBIH sIBIsieTCsS (PUHAHCOBBIM MHCTPYMEH-
TOM, OPMEHTHUPYEMBIH, KaK Ha yKpeluleHue
SKOHOMHUK CTpaH y4acTHHMKOB, TaK M Ha JIpy-
rue pasBuBaromye crpansl. HoBbii OaHK pas-
Butus (HBP) npencrasisier coboii anemMeHT
MEKTOCYAapCTBEHHOTO YPOBHSI, CO3JaHHBIN
B 2015 rony crpanamu BPMKC (Bpazunust, Poc-
cus, Uunus, Kuraii u FOAP) ¢ nenbro Moown-
3allMU PECYPCOB AJIS Pa3BUTHS YCTONUNBOM MH-
¢dpactpykrypsl [ 10]. Co3nanne HBP o3nameno-
BaJIO HAyaJlo HOBOM (a3bl B yCUIIHAX 00bEAU-
HEHHMS 10 YIITyOJIEeHHIO CBOMX YKOHOMUYECKHX
ceased. Hosblil bank Pa3BuTus B HEKOTOpOM
CTEIEHM CTaJ Il pa3BUBAIOLIUXCS CTpaH allb-
TepHaTuBoll Beemupaomy Oanky (BB) u Mex-
IQyHaponHoMy BanmoTHoMY Gonay (MB®), kon-
TPOJIb 32 KOTOPBIMU OCYILIECTBIISIETCS 3aa/ oM.
B tevenue nonrux net BceMupHbIii OaHK yaemsia
MeHbLIe BHUMaHHs (PUHAHCHPOBAHHIO MPOEK-
TOB MH(PPACTPYKTYPBI, OTJaBask MPEANOYTEHUE
00pb0Oe ¢ OETHOCTHIO M MPUHLUIAM “XOPOLIETO
yrpasiieHusDy. MB® B CBOXO 04epe/ib BblIaBall
KPEAWTHI JUI Pa3BUBAIOIIMXCS PHIHKOB, OfHA-
KO TpeOoBas OT CTpaH-NoJydvarenei BHeApe-
HUsl Hed(PPEKTUBHBIX CTPYKTYPHBIX pedopM,
ya0OHBIX Ayist 3amagHoro mupa. bBPUKC-6ank,
TaKe N3BeCTHBIN Kak HoBblll OaHK pa3BUTHS,
OBLI yupex/ieH A5 3armoiHeHus npobena B hu-
HAHCHPOBaHMUHU MPOEKTOB MO UHPPACTPYKTYype

u passututo. Taxxe Hosblil bank Paszsutus
CTaJl BbIJaBaTh KPEINUTHI PA3BUBAIOIINM CTpa-
HaM M0 YIPOILLEHHON cucTeMe 0I00pEeHus, YTO
CTaJIo CYLIECTBEHHBIM IIPEUMYILIECTBOM MEPEL]
MB® u Becemupubim 6ankom [13]. B 2023 romy
Obu10 BBLIAaHO Oosee 30 Mupa AOIIApoB Kpe-
JUTOB, BE TPETH M3 KOTOPHIX OBLIN B J0JUIA-
pax, Kak Mokasaja Mpe3eHTalus AJis HHBECTO-
pos (puc. 3).

HpyrumMm BaxxHbIM MexaHu3moMm Hosoro
banka PasButus siBnsercs nuBepcupUKaLUL
MCTOYHUKOB (PMHAHCHPOBAHHUS, peasin3yemMast
3a CYeT BBINyCKa OOMUranuii Ha BHYTPECHHHUX
pBIHKAaX CTpaH-y4acTHHMKOB. Takoil moaxof
HE TOJIBKO CHUKAET 3aBUCUMOCTb OT BHEILIHE-
TO KalmuTana, HO U CIIOCOOCTBYET YIITyOIECHUIO
BHYTPEHHEW HHTErpaluy (PMHAHCOBBIX PHIHKOB
BPUKC. Pa3memnienue q0MTrOBBIX HHCTPYMEH-
TOB B HAallMOHAJBHBIX BAJIOTaX CIIOCOOCTBYET
(OpPMHUPOBAHHUIO YCTOMYHMBOIO BHYTPEHHETO
MHBECTUIIMOHHOTO KOHTYpa, CHU)Kasl 3aBUCH-
MOCTh OT HECTAOMJIBHOTO BHEIIHEro 3auM-
CTBOBaHUs, 0coOeHHO B gosutapax CIIA [3].
B ycnoBusix noBbIIEHHOHN BOJIATUILHOCTH MH-
POBBIX PHIHKOB M T€OIMOIUTHYECKON (pparMeH-
TalMM Takas MpaKkTUKa CTAHOBUTCS MEXaHU3-
MOM CHUKEHHUS BaJIOTHBIX U NMPOLIEHTHBIX PHU-
CKOB Kak Uil caMoro 0aHka, Tak u Ul CTpaH-
ydacTHUL. MTHCTpyMEHTANbHO 3TO BBIpaKaeTcst
B cepuH ycriemHbix pasmenienuii HBP, Bkiro-
Yasi BBIITYCK I0AHEBBIX «3EJEHBIX» OONUTaLUHI
Ha Hlanxaiickoil GoHmOBOM Oupike, a Takxke
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IJIAHUPYEMBIC IMUCCUU B Opa3mMiIbCKUX pea-
Jax, MHIUHCKHUX PYIHSX U POCCUHCKUX PYOIISIX.
Takoil moAXoJ HE TOJIBKO AKKyMYJIUPYET Ha-
LUOHAJBHBIN KamuTajl, HO U yniyonser ¢u-
HaHCOBYIO CBSI3HOCTbh MEXy PHIHKAMU CTpaH
BPUKC, criocoOcTBYysi pOPMUPOBAHUIO CBOE-
00pa3HOro «MHOTOHALMOHAIBHOTO JIOJITOBO-
ro MPOCTPAHCTBAY» C MOTEHI[MAJIOM B3aUMHOMN
JUKBUAHOCTH M TPAHCTPAHUYHOTO OOPAIICHUSI.
B oxts6pe 2024 roga Hoselit bank Pazsutus
BBIITYCTUJ TPEXJICTHUE OOIUTAINH C «3elé-
HOI» MapkHpoBKoil Ha cymmy 1,25 munnuap-
na nosutapoB CIIA B pamkax MHOTO(YHKITHO-
HaJIbHOM mporpaMmsl 3aumcTBoBaHuil EMTN
(Euro Medium Term Note) [29]. CTpykTypHBIC
nmapaMeTpbl HHCTPYMEHTa MPEe1yCMaTpPUBAIOT
(uKCHpOBaHHBIN KyNOH B pazmepe 4,677% ro-
JIOBBIX C JIaTOM moramieHus B Hosi0pe 2027 rona.
JlaHHBIN BBITYCK MPOJEMOHCTPUPOBAN BBICO-
KYIO CTENEHb PHIHOYHOM BOCTPEOOBAHHOCTH:
o01Hit 00BEM 3as8BOK COCTABUII Ooiee 2,2 MUII-
nuappa gowiapoB CIIA — 5To npeBbIllIeHUE U3-
HavaJbHO MPEASIOKEHHON cymMMbl B 1,75 pasa,
CUTHAJIM3UPYS O JOBEPHUU NHBECTOPOB K J0JITO-
CPOYHOM YCTOWYMBOCTH MHCTUTYTa U €ro KO-
HOMUYECKUM npuoputeram. [IpumeuarensHo,
YTO reorpaduueckas CTpyKTypa cipoca oT-
pasuia akueHT Ha mo0aibHOU nuBepcuduKa-
MU U MexayHapoaHoi penytauuu HBP: 66%
00bEMa pa3MelieHHsl MPUIILTUCh HA UHBECTO-
poB U3 A3uaTcko-THXOOKEaHCKOTO PErvoHa,
B TO BpeMsi Kak ocTapiuecs 34% Obutn pacmpe-
JeleHbl MeXKIy cTpanaMu EBpombl, brivxuero
Boctoka u Adpuku. B MHCTUTYITMOHAIEHOM
paspes3e JOMUHHPYIOIIYIO JIOJII0 YYACTHUKOB
COCTaBIJIU OUIIHATILHBIE (PUHAHCOBBIE CTPYK-
Typsl — LIEHTpajbHbIC OaHKH, CYBEPCHHBIC
(hOHMIBI M MEKTOCYIaPCTBCHHBIE YUPSIKICHHUS
(52%), uTo MOMUEPKUBACT BHICOKYIO CTCIICHb
JIOBEpHS] K MUCCHH M ONIEPALMOHHON Mpo3pad-
noctu HBP [29]. CymiecTBeHHYIO JOTIO TaKKe

3aHsIM KoMMepueckue 6anku (43%), a ocras-
mmecs 5% pacrpenenninch Mex a1y yIpasisio-
[IMMHU aKTUBaMHU U IPYyTUMH IpodeccuoHab-
HBIMH yYaCTHUKAMHU PHIHKA.

Takum 00pa3oM, BMECTO MPSIMOTO OTKa3a
OT JoJu1apa, Kak pe3epBHOM BaJIIOThI, CTPAHbI
BPUKC peanusytot 6onee ruOKuid, OATATHBIN
MOJXO/, TPEATNOJIaraloliui yBeINYeHUE JOIH
orepanuil B HalMOHAJIbHBIX BAJIIOTAX KakK MpHU
MOOHMJI3AIMY CPEICTB, TaK U MPH UX pacipe-
neneHnn. Co3aaroTcest MPeaNoChlIKN A 3BO-
JIIOIIMU PErHOHAIBHOTO BaIIOTHO-(QHHAHCOBO-
TO pexHMa, B pamkax kotoporo posnap CIIA
MOCTENEHHO TEPSIET CTaTyC YHUBEPCAIbHOTO
MHCTPYMEHTA PacueToB HE TOJLKO BHYTpHU 0J10-
Ka, HO ¥ B MUPOBOIl 5KOHOMMKH B LIE€JIOM.

[lo manHbIM TabmUUBl 6, HECMOTpPSA Ha
ctpemisienue ctpad bPUKC x mocrenenHoMy
OTKa3y OT pacuéTa B aMEpHUKaHCKOH BajoTe,
JloJ1s1 mosutapa npu Bbiade kpeauros HBP co-
CTaBIIsIET CyllecTBeHHbIe 67%. BTopoii mo Be-
JMYUHE BAJIIOTOH CTAOMIBHO CTall KUTalCKUN
roanb. C 2023 roga Hoseli bank Passutus cran
HapamuBaTb 0ObEMBI KPEAWTOB, BBIMJIAYCH-
HBIX B MHJIUMCKON PYITUH, OJHAKO MPOLEHTHAs
pa3HHLIa ocTaeTcsl KojoccadbHOW. Omnepanu-
OHHOH BaNIOTON 0aHKa OCTAeTCs aMepUKaH-
CKHUI J10JIIap IO COBEPLIEHHO OIPENEIECHHOMN
npuunHe: B pomnapax CIIA cocpenorodueH
caMblii 00JIBIIION 00BEM JIMKBUAHOCTH. VIMeH-
HO II03TOMY, KaK YK€ ObUIO CKa3aHO, BOIPOC
CO3/1aHUsl €MHOM BaJIIOTHOM €AMHHUIBI B paM-
kax BPUKC 3anumaer neHTpajbHOE MECTO
B JIUCKYCCHSIX O TpaHchopMaLuuy r100aabHOM
BaJIOTHON apXUTEKTYphl U YCUJIEHUU aBTOHO-
MHH cTpaH yyacTHHKOB O11oka BPUKC. Onnum
u3 nepsbix maros Hosoro banka Passurtus
B 9TOM HalpaBlIeHUHU SBJISETCS NMPUHATHE pe-
HICHHs O HAMEPEHHE yBeIHYeHHs o0beMa Kpe-
IUTOBaHUA B MeCTHOH Bairore ¢ 22% mo 30%
k 2030 romy [25].

Tao6auna 6

Junamuka nonu kpeautroB HBP, BeimiayenHas B paznuunbix BaimoTax ¢ 2022 . mo 2024 r.

Basiora 2022 r. 2023 r. 2023 r. 2024 r.
(aBrycr) (peBpaiin) (aBrycr) (peBpaiib)

Hommap 67% 68% 66,6% 67%
Kuraiickuii 1oanb 18% 18% 17,1% 17%
EBpo 8% 8% 11% 11%
IOxHOadprKaHCKHUN pIHI 4% 4% 3,4% 3%
[IBeiinapckuii ppank 2% 2% 1,7% 2%
Wnpuiickas pynus - - 0,3% 0,4%

HcTounuk: cocTaBieHo aBTOpaMu Ha ocHOBe mipe3enTarun HBP s maBectopos [16-19].
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OpnHako, HeCMOTPSI Ha MOJTUTUKO-2KOHOMHU-
YECKYI0 IPUBJIEKATEIbHOCTh UAEH, TEKyllas
Pa3sHOPOJHOCTh YKOHOMHUYECKUX MOJEINEH,
YpPOBHEH WMHQIISIIUU, CTEIMEHU OTKPBITOCTHU
PBIHKOB KanuTaia U HE3aBUCUMOCTH LEHTPAIb-
HbIX OaHkoB B crpaHax bPUKC cymecTBerHO
YCIIOKHAET peanu3auuto npoekra. [loatomy,
KaK yke ObLJIO YIOMSHYTO, Ha Onwxkaiiiem
TOPU30HTE IPUOPUTET COXPAHSIETCA 3a PACIIU-
PEHHEM HCIIOIb30BaHMS HALIMOHAIIBHBIX BAJIIOT
Y HapallliBaHUEM €MKOCTH PETHOHANBHBIX (hu-
HAHCOBBIX MexaHU3MoB. Takum o0pazom, dhop-
MupoBanue BaotHoro coroza bPMKC moxuo
paccmarpuBarh Kak JOJITOCPOYHYIO LIEJb, TPe-
OyIOIIIYI0 MHOTOYPOBHEBON HMHCTUTYIIMOHAIb-
HOW KOHBEPre€HIIMU U €IUHOM MOJUTHYECKOU
BOJIM CTPaH y4aCTHUKOB.

® bpasunua ® Poccusa

u Hava

® Kutamn = OAP

Puc. 4. Pacnpedenenue npag conoca
medrcoy yuacmuuxamu HHEP
Hemounux: cocmasneno asmopamu no [7]

Hoseiii bank Pazsutus npumMeHseT n1pyryro
CUCTEMY YNPABJICHUS, OTIMYHYIO OT IIPOYUX
MOoIOOHBIX OpraHu3anuii, B KOTOPOH MCXOM-
HBII ycTaBHOW Kanutan (100 MiH q01mapoB)
U TOJIOCOBAsl MOLIb PACHPENCISAIOTCS UCXOASL
u3 monHOro paBHompaBus (puc. 4). Ilpun-
LIUII KOHCEHCYCAa JIEKUT B OCHOBE MEXaHU3Ma
KOJUIETMAIbHOIO yIPAaBIEHUS, YTO O3HAYAET
JOCTHIKEHHME COITIaCUs MEXJy BCEMHU ydacT-
HUKaMH I[epe] NPUHATUEM 3HAUMMBIX pelle-
Huil. Ycras HBP npengycmarpusaer, 4yto pe-
LICHUS 110 OOBIYHBIM BOMPOCAM MPUHUMAIOTCS
OOJNBIIMHCTBOM TOJIOCOB. B Takoil cTpykType
HHU OJ{HA CTPAHA HE MOXKET UCIIOIb30BaTh BETO.
[IpaBuna npunstus pemwennii B HoBom Oanke
paszsutus bPMKC ocHoBaHbl Ha mpUHLKINAX:

MPOCTOr0 OOJBIIMHCTBA TOJI0COB, Y (HEKTHB-
HOM OOJIBLIIMHCTBE TOJIOCOB M CHEIHabHOM
OOJIBIIMHCTBE TOJOCOB (3TOT MHCTPYMEHT HC-
MOJB3YETCsI ISl pelIeHus] 0co00 BaXKHBIX BO-
npocoB) [7]. PaBHoe pacmpeneneHue mpas
rojloca SIBASETCS 3HAYUTENbHBIM OTIMYHEM
oT MexnyHaponHoro BantorHoro ®@onpa, rue
Coenunennsie LllTarel ennHCTBEHHBIE 00112~
10T 16,5% nomaeit TonoCcoBOM CHIIBI U TPAaBOM
YCTaHOBUTH OJOKMPOBKY MpeiokeHus [25].
MB® u BcemupHblii 6aHK NpUAEPKUBAIOT-
sl 3aMaJHO-LEHTPUYHBIX “TYUIINX MPAKTHK’
Y HACTAaWBAIOT Ha CTaHJAPTHBIX CTPYKTYPHBIX
pedopmax, TakuX Kak MpuBaTH3aLus, Jude-
panu3anys U aHTUKPU3UCHBIE MEPBI. DTU TO-
JIUTHKY 3a4acTyl0 yXYALIalOT SKOHOMHYECKOE
MOJIOKEHHE CTPaH-TIoNTyyareneld U 0ciaalsioT
UX CITY>KOBI U cCOLMalIbHBIE IPOTrpaMMBbl Oe3 To-
BBIIICHHUS CIOCOOHOCTH K TIOTalICHHUIO JIONTOB,
CTaBsl B IPUOPUTET MHTEPECHI MEXKAYHAPOI-
HBIX UHBECTOPOB IS TOIY4YEHHUs BBIILIAT WU
OPUOOPETCHHs] aKTUBOB IO HU3KUM II€HaM.
Bonee Toro, omHUM U3 KIIOUEBBIX IEMEHTOB
KOOpJMHAILUN BBICTYNAlOT MHOTOYPOBHEBBIE
KOHCYJIbTaTUBHBIE TPYNIBI U paboune KOMU-
TEeTHI, 00eCIIeUNBAIOIINE HHTETPALIMIO CTpaTe-
TUYECKUX MPUOPUTETOB IrOCyAapCTB-YYaCTHH-
KOB B OINEpalMOHHYIO MPakTUKy baHka. OTu
oprasbl, QyHKIMOHUPYS Ha 0a3e MPUHLHUIIOB
KOHCEHCYCHOTO PeryJIMupOBaHMs, MO3BOJSIOT
YYUTBHIBATh ACUMMETPHUHN HMHTEPECOB MEXIY
pa3BUBAOLINMHCS YIKOHOMUKAMHU U JOCTUTaTh
OamaHca MeXAy HAalMOHAJIbHBIMU HHBECTH-
LUOHHBIMHU TPUOPUTETAMU U KOJJIEKTUBHOM
ycroitunBocTbto. HoBblli bank PazButus, Bme-
CTE CO CTpaHaMH yYaCTHMKAMH, NPHUIEPKMBa-
IOTCSl IPOTUBOIIOJIOKHBIX B3IIIAJ0B HA (PyHK-
LIMOHHPOBAaHUE MUPOBON 3KOHOMUKH. Bee atn
OTJINYUS TOBOPAT O HEAOIMYILIEHUU HaBS3bI-
BaHMs €UHCTBEHHON NMPaBUIBHOW CHUCTEMBI
pa3BuTus. IMEHHO MO3TOMY C KaKJIbIM TOZ0OM
MHOXECTBO CTpPaH BBICKA3bIBAIOT JKEJaHHE
MPUCOEIUHUTHCS K alIbTEPHATUBHOMY 3amany
o0benuHenuto crpan bPUKC.

3a nocnegnue roasl 00beaunenne bPUKC
MIPOIEMOHCTPUPOBAIIO TEHACHIIUIO K ITEPEXOY
OT JAEKJIapaTUBHOTO B3aUMOJEHCTBHS K pea-
JU3aUN KOHKPETHBIX, MACIITA0OHBIX MEXKIO-
CyAapCTBEHHBIX MHHUIIMATHUB, OXBAaTHIBAIOIIUX
KPUTHYECKH BasKHbIE Cepbl: HHPPACTPYKTY-
PY, SHEPTETHKY ¥ HU(PPOBBIE TEXHOIOTUH. DTH
NPOEKTHl (OPMUPYIOT MaTepHaIbHYIO OCHOBY
MHTETPAllMOHHOTO MOTEHIMANa TPYIIbl U BbI-
CTYNarT MHAUKAaTOPOM €€ MHCTUTYLIHOHAIBHO-
ro co3peBanust. OJHUM U3 BaKHEHIINX HAIIPaB-
JICHUH KOOMEpalluu SABISETCS Pa3BUTHE TpaHC-
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MOPTHOM M JIOTHCTHYECKOH MHPPACTPYKTYPHI.
B uncne naubonee 3aMeTHBIX MPOEKTOB — KHU-
TallCKO-Opa3uibCcKas MHULUATHBA 10 CTPOU-
TEJIbCTBY TPAHCOKEAHCKOTI'O JKEJIE3HONOPOKHO-
ro KOPHUI0pPa, COCIUHSAIOLIETO aTJIaHTUYECKOE
nobepesxbe bpazunuu ¢ mopramu Ilepy na Tu-
XOM okeaHe [29]. DTOT mpoeKT npeacTaBisieT
co0oii He pocTo MHOPACTPYKTYPHBIH 00B-
€KT, a TEOPKOHOMUYECKHI KaHall, CIOCOOHBIH
CYLIECTBEHHO TPaHC()OPMUPOBATH TOPTOBLIE
MapuIpyThl peTHOHA U CHU3HUTH 3aBUCUMOCTH
OT TPaJIMIIMOHHBIX LIEMOYEK OCTABOK, KOHTPO-
mupyeMbix ctpanamMu ODCP. C apyroit ctopo-
Hbl, B IHAMK, IpU aKTUBHOM Y4YacTHU KOMIIa-
nuit u3 Kuras u 1OxuHoi Adpuku, peanusyer-
csl MaciuTabHasi MOJEpHHU3ALMs TPAHCIIOPTHOM
ceTd Meramnonuca Mymban — IPOEKT CTPOU-
TenbcTBa MEeTpo 4eTBEPTON nuHuu (Line 4),
o0ecreunBaloOInil CBSI3HOCTh I'yCTOHACENEH-
HBIX TPUTOPOJOB M LEHTPAIBHBIX PallOHOB
ropoja. COTpyIHMUYECTBO B IHEPreTUYECKOI
cepe Takke MpUOOpeTaeT CTpaTETHYeCKHUM
xapakrtep. B paMkax IByCTOPOHHHMX M MHOTO-
ctopoHHuXx Mexann3MoB bPUKC peanuzyrorcs
MIPOEKTHI, OPUEHTHUPOBAHHbIE KaK Ha TPAJULIH-
OHHBIE, TaK U Ha BO30OOHOBISIEMbIE HCTOUHHKH
sneprun. Hanpumep, Oxunas Appuka u Kurait
Pa3BUBAIOT COBMECTHBIE ITPOrPAMMBI 110 CTPO-
WUTEIBCTBY COJIHEUHBIX M BETPAHBIX JJIEKTPO-
CTaHIMI, 0COOEHHO B MaJIOHACEIEHHBIX paii-
OHaX, MCIBITHIBAIOIINX Ae()UIUT 3HEProcHao-
skeHus. IlapamiensHo, Poccus u Muaus npo-
JOJDKAIOT COTPYOHHUYECTBO B cepe suepHoit
SHEPIeTUKH, BKIIIOYAsi CTPOUTEIBCTBO IHEPIrO-
OJIOKOB Ha OCHOBE POCCHMCKHX TEXHOJOTHH.
ComnacHo CBOIHOM CTAaTUCTHKE, MTPEACTaBIICH-
Hoii Ha nocnenaneM ¢popyme BPUKC, kotopsrit
npomén B Poccun B 2024 roxy [29], cTpaHbl
00beMHEHUS TPOU3BOIAT OoJiee 9 MuiIHap-
JIOB TOHH HE(TAHOTO KBHBAJICHTA MIEPBUYHOMN
9HEPTUH €KETOAHO. DTOT 00BEM MPOU3BOACTBA
CO3Ja€T 3HAYUTENbHBIN BHYTPEHHUH pecypce-
HBII IIOTEHLUAJ, KOTOPBIA CIIy’KUT OCHOBOM
JUTSL peain3aly KPYMHBIX TpaHCHAI[MOHAIb-
HBIX DHEPreTHYEeCKUX POEKTOB BHYTPH OJIOKa.

Takke Ba)KHBIM aCHEKTOM COTpYAHHUYE-
CTBa SIBJISIETCSl TEXHOJIOTHYECKast chepa, KOTo-
pasi cTaHOBHUTCS BCE Oosee 3HAYMMON B yCIO-
BHSIX CTPEMHTEIBHOTO Pa3BUTHS TEXHOJIOTUI
U pacTylei modalbHONH KOHKYPEHIIUH B 9TOM
obnactu. B 2024 rogy npu yyacTuu Bcex CTpaH
BPUKC 0b11 HHUIIMMPOBAH MEXIYyHAPOIHBIH
QIIbSHC B 00J1aCTH HCKYCCTBEHHOTO HHTEIUICKTa
[29]. Ota cTpyKTypa HampaBiIeHa Ha KOOPMHA-
LU0 HOPMAaTUBHOTO PETYIINPOBAHMS, TOJAEPK-
Ky COBMECTHBIX Hay4HBIX UCCIIEZIOBAaHUM U pa3-

paboTKy yHHUBepcallbHBIX cTanaapToB MU, anb-
TEpHATHUBHBIX 3aMaJHbIM noaxoaaM. ITomumo
3TOr0, HAa ypOBHE 00pa3oBaTeIbHBIX CHUCTEM
o0cyXaaercsi co3aHle MEXIOCyIapCTBEHHOM
U poBoi maarGopMbl ISl aKaIeMHUYECKOTO
oOMeHa U ICTaHIMOHHOTO 00y4eHHsl, 00beau-
HSAIOLIEH JTydlre Kypchl yHUBEPCUTETOB CTpaH
BPUKC. Takne "HUIIMATUBEI HE TOILKO COACH-
CTBYIOT Pa3BUTHIO YEJIOBEUECKOI0 KamuTana,
HO U CO3JAI0T yCIIOBUs AJisi Oojiee paBHOIPAB-
HOTO BKJIOUEeHHS cTpaH [nobansHoro FOra
B MHUPOBYIO IIU(PPOBYIO SKOHOMHUKY [12]. Bax-
HO MOJYEPKHYTh, UTO pean3alus yKa3aHHBIX
MIPOEKTOB HE SIBISAETCA CIy4yalHBIM COBIIaJe-
HUEM HHTEpPECOB, a CBUAETEIBLCTBYET O CH-
cTeMHOU pabote cTpan-ydacTHukoB bPUKC
no (GOpPMUPOBAHUIO KOJJIEKTHBHOW MOJEIH
YCTOWYMBOTO pPa3BUTHA. OTH HHULMATUBHI
MOJKPEIUISAIOTCS OOBEKTUBHBIMHM JTaHHBIMU:
B coBokymnHocTH ctpansl bBPUKC pacnonara-
10T KpyHHEHIIEeH TPaHCIIOPTHOU CEThI0 Cpeau
BCEX MEXTYHapOAHBIX KOOIEpalnii, yCcToHun-
BOI TUHAMHUKOH 3HEproodecredeHus 1 ObICTPO
pazBuBatonumcs cekropoM UKT [31]. Be€ ato
npespauaer BPUKC B ¢pyHkumonansHoro ak-
TOpa I00aJbHOr0 Pa3BUTHS — HE TOJIBKO TO-
JIUTUYECKOTO, HO U IPOU3BOJICTBEHHOI'0, HAy4-
HOTO U TEXHOJIOTMYECKOTO.

3akjoueHue

Berynnenune HoBbIxX yuacTHHKOB B BPYIKC
CBUJIETETILCTBYET O CTPEMJICHUM OpTaHU3aluu
K Pa3BUTHIO, YKPEIUIEHUI0 MHOTOCTOPOHHETO
COTPYAHUYECTBA JUIA JOCTHKEHHS CTa0OMIIBHO-
TO POCTA, a TAK)KE YBEIMUEHUH BIUSHUS B MH-
poBoil skoHOMMKe. CylIecTByIOMAsd MEXAY-
HaponHasi (MHAHCOBas cUcTeMa, mpeobnasa-
toas Ha CeBepo-3anajie, 3a MOCIeIHUE TO/bI
HEe cymenia 00ecreynTh J0cTaTouHoe (prHaH-
cupoBanue ans 3¢¢hekTuBHON 60pHOBI ¢ U3-
MEHEHHEM KJIMMaTa, NOJIEP>KKH YCTOHYNBOTO
Pa3BUTHS pa3IMYHBIX CTPaH U PEIIEHUs IPYTUX
npobaemM. MupoBasi 5KOHOMHKa CTOJIKHYJIAch
C TOBTOPSIOMIMMUCS (PUHAHCOBBIMU KpU3HCa-
MH, 4TO B CBOIO OU€peb MPUBEIO K YKOHOMHU-
YECKOMY M COLIMATIbHOMY PACCIOCHHUIO MEXIY
pa3IMYHBIMU CTPaHAMH, a TAKXKE YCHIIUIIO Ieo-
MOJUTUYECKYIO HAMTPSHKEHHOCTb.

Nuunuarusa BPUKC Bo3HHKIA C IIENTBIO
COJIEMCTBHUS COTPYITHUUECTBY MEXAY CTPaHAMHU
IOra B cdepax Toprosiu, puHAHCOB, UHBECTHU-
LM, [IeTI0YeK MOCTaBOK, (prHaHCOBOI Oe3omac-
HocTH U pa3Butud. Kpome Toro, BPYIKC crpe-
MUTCSl YCTAaHOBUTH OoJiee aKTHBHOE B3aHMO-
JIeUCTBUE C TINOOAIbHBIMA KOHOMUYECKUMHU
U MOMUTHYECKUMHU LieHTpamu ctpaH G7. Ilpu-
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COEJIUHEHUE IISTH HOBBIX KPYIIHBIX UYJIEHOB
B 00bEIMHEHUE CBHACTEIBCTBYET O TOM,
YTO OO0BbEIWHEHHE OOpeTaeT NOTOIHUTEIb-
HBIE PECYPCHI, PACIIUPSAET CIEKTP COBMECT-
HBIX [IPOrpaMM U YBEIUYHMBAECT CBOE BIUSHUE
Ha MUPOBOI apeHe. be3ycnoBHo, B Oimkaii-
mue roasl crpanbl BPUKC Oynyt npuaep:xu-
BATHCSl CTPATErUU COXPAHEHUS JOCTUTHYTOIO
YPOBHS COTPYAHMYECTBA, HECMOTPS HA BbI30-
Bbl, CBA3aHHbBIC C IAHIAEMHUEH U MOIUTUIECKON
HAIPSHKEHHOCTBIO B MUPE, U MIPOJOJIKAT OKa-
3bpIBaTh 3HAYUTEIBHOE BO3JCHCTBUE HA IEpe-
CTPOUKY MUPOBOI'O SKOHOMUYECKOTO MOPSAKA,
CHocoOCTBOBATh YCTAHOBICHUIO (PMHAHCOBOM

CTaOMIIBHOCTH, a TaKXKe 00CCIEeUYEeHHIO yCTON-
YMBOTO ¥ MHKJIIO3UBHOTO Pa3BUTHUS CTPaH.
Takum 00pazoM, HaOMOAETCsl yCTOWUMBAs
TEHJCHLNS UHCTUTYMOHAIN3AIUH COTPYIHH-
yectBa BHyTpH O1oka BPUKC uepe3 peanusa-
U0 TIPOEKTOB, 00JAIAIOMINX KaK PeruoHallb-
HBIM, TaK 1 TJI00AJILHBIM 3HaY€HHEM. DTHU MPO-
€KTbl CTAaHOBSTCS BaXXHEHIIMMHU JipaiiBepamMu
MHTErpalii ¥ CBUAETEIBCTBYIOT O (POPMHPO-
BaHUM AJBTEPHATUBHON apXUTEKTYPhl MEKIY-
HapOJHOIO B3aUMOJEHCTBUS, T1ie BMECTO He-
papxuuecKkoil MOJIeNN 3aMagHoro THUIA pean-
3yeTcsl MPUHIHMIT COaTaHCUPOBAHHOTO MapTHED-
CTBa U MIParMaTUYHOTO B3aUMHOTO MHTEpEca.
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