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AHAJIN3 COBPEMEHHBIX TEHIEHIIUM _
MOCTYIVIEHUHU HAJIOTA HA ITPUBBLJIb OPTAHU3AITUU
B BIO/KETBI CYBBEKTOB POCCUUCKOU ®EJEPAIIUN

KuroueBble cjioBa: HAIOT Ha MPHOBLUTH OpraHU3anl, OI0MKeThl cyObekToB Denepannu, MeXaHu3M
pacnpeaciacHus, peruoHbl, MOJOKUTCIIBHBIC U OTPULATCIIBHBIC 3(1)(1)CKTI)I, HaJIOIrOBBIC HOBaIllMH, MaJbli
U CpeHUH Ou3HecC.

B craTbe uccienoBaHbl COBpEeMEHHBIE TEHICHIIMN U3MEHEHN TIOCTYIUIEHUH Hajlora Ha IPUOBLIb Op-
raHM3alunii, KaKk B 4aCTH €ro MecTa U poiii B QOpMUPOBAHUY JJOXOA0B OIOKETOB CyOBbekToB Poccniickoit
®denepanuy, Tak U ¢ MO3ULUU PeANU3alUK €CTECTBEHHOIO CTUMYIUPYIOIIEro MOTEHIMaaa B KOHTEKCTE
COBEpPIICHCTBOBAHMUS MEXaHU3Ma €To B3UMaHHus. [lokazaH HaMEeTHUBIINICS TPEH ] Ha CHIDKCHHE (PHCKAIb-
HOW 3HaYMMOCTH HaJIoTa Ha MPHOBIIH B J0X0/1aX OIO/KETOB cyObekToB PDenepalii 1 pocT ero neHTpa-
nu3anuu. [Ipoanann3npoBaHa JMHAMHUKA BapbUPOBAHUS MMOCTYIUICHUH HaJIOra HAa MPUOBUIb B OIOMKETAaxX
pa3HbIX ypoBHEH. BhIsiBieHa TeHICHIMs POCTa pa3pbiBa B MOOMIIM3ALMK HAJIOTa Ha MTPUOBLIL OpraHu3a-
LUl B perHoHaIbHbIe O10/KEThI. PACKPBITHI HOBAIMH MO HAJIOTY Ha MPHOBIIL OpraHU3annii, BBIACICHBI HX
TTO3UTHBHBIC CTOPOHBI U BEPOSTHBIC PUCKU YCUIICHUS OTPHLIATEIBHBIX 3 PEKTOB Ha COCTOSIHHE YKOHOMHK
cyobexToB Peneparun. [IpeioskeHbl KOMIIEKCHBIE MEpHBI, HAIlpaBJIEHHbIE HA CMTYEHUE OTPHLATEIb-
HBIX 3((PEKTOB HAOTOBBIX HOBAIIMH HA pa3BUTHE HanOOJIee TyBCTBUTEIBHBIX OTpPACICH pernoHAILHOMN
9KOHOMHKH, BKJIFOUAsi PEKOMEH/IAIIMX 10 HAJIOTOBOMY CTHMYJIHPOBAHUIO MHBECTUIIMOHHOM N MHHOBALIU-
OHHOH aKTUBHOCTH CyOBEKTOB CPEIHETO U MAJOr0 MPeAIpUHUMATEILCTRA.
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The article analyzes current trends in changes in the income tax of organizations, both in terms of its
place and role in generating revenues for the budgets of the constituent entities of the Russian Federa-
tion, and from the perspective of realizing its natural incentive potential in the context of improving the
mechanism for its collection. The article identifies a trend towards a decrease in the fiscal significance
of the income tax in the revenues of the constituent entities of the Federation. The article demonstrates
the dynamics of variations in the income tax revenues of different levels. The article identifies a trend
towards an increase in the gap in the mobilization of the income tax of organizations in regional budgets.
The article analyzes the innovations in the corporate income tax, highlighting their positive aspects and
potential risks of increasing the negative effects on the economies of the constituent entities of the Rus-
sian Federation. The authors propose comprehensive measures aimed at mitigating the negative effects
of tax innovations on the development of the most sensitive sectors of the regional economy, including
recommendations for recommendations on tax incentives for investment and innovation activity by
medium-sized and small businesses.
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BBenenue

Hanor Ha npuObLIb Opranu3anuii — mupo-
KO paclpoCTPaHEHHBI B MUPOBOH MpaKTUKE
MpsIMOM HAJIOT, B3UMaeMblii ¢ (PUHAHCOBOTO
pe3ynbrara AesTeIbHOCTH KoMmanuil. O0beMbl
MIOCTYIUIEHUH AAHHOTO Hajora HampsMylo 3a-
BHUCSIT OT KOHEUHBIX (DMHAHCOBBIX PE3YJIbTATOB
JIeSITEIbHOCTH KOMITAHUN M HaXOJATCA B Mps-
MOH IPONOPIMOHAIBHOM 3aBUCUMOCTH OT TO-
JTy4aeMOH MPHUOBLIH.

B coBpeMeHHBIX yCIIOBHAX HAJOT Ha MpHU-
OBUIb OpraHr3alui UrpaeT BaXKHYIO POJIb B Ha-
JIOTOBOM CUCTEME POCCHUICKOTO roCyJapCTBa.
[Ipu sTOM naHHBIN HAJOT ABISETCS OJHUM
13 3HaYMMBIX HAJIOTOB B OT€YECTBEHHOM MpaK-
THKE, KaK (PUCKAJIbHOM, TaK U B PEryIupylo-
1eM OTHOIIeHUHU. B 1ensax peanusanuu pe-
TYJIUPYIOIINX BO3MOKHOCTEH HAJIOTa HA MpHU-
ObUIb OpraHu3anuii, Ha enepaabHOM U peru-
OHAJIbHOM YpPOBHSX JAEHCTBYIOT pa3iudHbIE
(opMBI HAJIOTOBBIX JBIOT M MpedepeHLnid:
OT MHBECTULMOHHBIX BBIYETOB, YCKOPEHHOMU
aMOpPTHU3alMU U aMOPTU3ALIMOHHON IpeMueit
JI0 HYJIEBBIX CTaBOK Hajora mpuObLIb B 0CO-
OBIX SKOHOMHUYECKHX 30HaX U B TEPPUTOPHUSIX
OTIEPEXkKAIOLIET0 COLNATBHO — 3KOHOMHUECKO-
ro passutus. Hajor Ha npuObliIb opranusa-
LUUH — BaKHEHIINH UCTOUHUK (DOPMUPOBAHUS
JI0XOJI0OB OFO/KETOB cyOBekTOoB Poccuiickoit
®enepanuu. OgHaKO, €T0 POJIb CYIIECTBEHHO
pasnuyaeTcs B 3aBUCUMOCTH OT CIleLMaIn3a-
MM U COCTOSIHUS YKOHOMHUK PErMOHOB, Mpel-
YCMOTPEHHBIX Ha TEPPUTOPHATHLHOM YPOBHE
JBTOT U peepPEeHLINH 110 HAJIOTY.

AKTyaJbHBIE BOPOCHI HAJIOTOOOI0KEHHUS
MpUOBUTH XO35HCTBYIOIINX CyOBEKTOB B yC-
noBusx Poccuiickoit denepanuu aHaliu3u-
pyroTcs B paboTax pa3nyHbIX aBTOPOB. Tax,
npodeccop O.B. MaHapolieHko uccieayer
HaJIOTOBBIE PUCKH, BO3HUKAIOIIME MPHU HC-
YUCJICHUH HaJlora Ha MPUObUIL M Mpeasiara-
eT myTu ux MuHumuszanuu [7]. U3BecTHbIi
yueHbli B.B. ITaHCKOB pacKpbIBaeT KIIFOUEBbIE
e peopMUPOBAaHMS Hajora Ha MPUOBLIL
opraHu3aluii B COBpeMEHHBIX yciaoBusx [11].
Uccnenosamu H.W. Kuuko, A.B. JloxHukoBa,
P.A. Dnemyp3aesa u O.B. Kynenuna paccma-
TPUBAIOT BOMPOCHI ONTHMAJIBHOIO paclpe-
JeJeHusl Hajora Ha NpHObUIb, MOOUIU3Ye-
MBIX C KPYIHEHIINX POCCUNUCKUX KOMIIAHUMU,
Mexny ¢enepalbHbIM LHEHTPOM U PErHOHAMHU
[5]. IIpodeccop JI.U. 'oHuapeHko oreHUBaET
HAJOTOBBIC Mpe(epeHNH 110 HAIOTY Ha MpH-
ObLJIb, PACKpPbIBACT MX 3HAYCHHE B COLUATb-
HO — DKOHOMHYECKOM Pa3BUTUU CTpPaHBI [4].

B nayunoit nyonukanuu U.B. Opobunckas u
M.B. IlbuibiMHa aHATU3HPYIOT TPOOIEMHBIE
ACIIeKThl MCYMCICHHS Halora Ha MPHOBLIb,
C y4eTOM cneuu(pUuKH dKOHOMUUECKOH mes-
TEIBLHOCTH CyOBbeKTOB Ou3Heca [10].

Hecmotpst Ha Ge3yclioBHYIO 3HAYUMOCTh
MPOBEAEHHBIX MEPEUUCIEHHBIMU aBTOPaMH
HCCIIeIOBAaHUH, ClIeyeT OTMETUTh, UTO B CO-
BPEMEHHBIX YCIOBUIX YCUJIMBAKOTCS PUCKHU
yTpaTbl HAJIOTOM Ha NPHOBUIb OpraHu3anui
¢ucKanbHOW POJIM B MCTOYHUKAX JOXOJOB
TEPPUTOPHATILHBIX Or0KeTOB. JlaHHbIH (ax-
TOp B 3HAYMTENBHOH cTerneHn oOyclaBIuBa-
€T HEOOXOAMMOCTD MPOJIOJIKEHUS HCCIEN0-
BaHMI, HallpaBJIEHHBIX Ha BBISBICHUE MyTel
HanOoJiee MOJHOM peanu3auuu MOoTeHINata
Hajora Ha MpUOBLIL opraHu3anuii. B ycio-
BHSX TJ00aJbHBIX BBI30BOB M BHECEHHBIX
¢ 2025 r. U3MEHEHHH B poCCUiCKOE HaJOTo-
BO€ 3aKOHOJIaTEJIbCTBO, MPEXKaAE BCEro yBe-
Tu4eHusl pasmepa 0a30BOW CTaBKH Hajora
Ha OpUOBLIb, YCUIMBAIOTCA PUCKU POCTa
HETaTUBHBIX TEHIEHIUH, CAEepKUBAIOIINX
pa3BUTHE POCCHUIICKON YKOHOMHKHU B II€JIOM,
B TOM umcie cyObekToB deaepauuu, 4To
TpeOyeT BBISIBJICHUS aKTyaJbHBIX MyTEH HUX
ycTrpanenus. [lanHas myOnuKamus Hampas-
JieHa Ha pelleHrne 0003HauYeHHBIX MpodieMm,
MOKa elle HeJOCTAaTOYHO HCCIETOBAaHHBIX
B OTE€YECTBEHHBIX HAYUHBIX TPy/ax.

OcHOBHas LeJib JAHHOTO MCCJIeJ0BAHNS —
aHaJIU3 ¥ OLEHKA TeHJEHLUH U3MEHEHUH Mo-
CTYIUICHUI HaJjora Ha MpUOBUTb OpraHu3alui
B PErHOHAJIbHBIE OIOKETHI, BHISIBICHHE MTyTEH
HUBEIUPOBAHUSA BO3MOXHBIX OTPHUIATEIbHBIX
3¢ (}EeKTOB BIUSHUSA HAJIOTOBBIX W3MEHECHHM
Ha pa3BUTHE SKOHOMHUK cyOBbexToB Poccuii-
ckoit denepanuu.

MaTepI/IaJILI U METOAbI UCCJICAOBAHUA

B mporuecce uccnenoBanusi aBTOpoM ObLIH
MCIOJIb30BaHbl METO/IbI MHAYKIIMHU U AETYKIINH,
CTPYKTYpHOTO M ()aKTOPHOTO aHaln3a, JKC-
MEPTHHIX OLIEHOK, METOJbl CPAaBHEHUS, IPyI-
MUPOBKU U BBIOOPKH, aHajn3a U 00001IIeHHS
Hay4HBIX MOJXO/O0B.

Wndopmannonnoii 0a3oii nccnepoBaHus
NOCTYKUIIM Hay4yHble M 0030pHBIE CTATHH
M0 TeMe UCCIIeOBaHUs, MOHOTpaduH, CTaTu-
CTHYECKHUE JaHHbIE U3 O(QUIHATBHBIX OTYETOB
MunucrepcrBa ¢punancoB Poccuiickoii Dene-
paunu, OenepanbHO CITyKObI TOCYJapCTBEH-
HOU craructuku, denepanbHOU HAJIOrOBOHU
cnyx0b1 Poccun, MunucrepcTBa (GpuHAHCOB
PecryOnuku [larecraH.

BECTHUK AJITAUCKOM AKAJIEMUM DKOHOMUKY M TIPABA  Ne8 2025 81



OKOHOMUYECKUE HAYKU

Pe3yabTaThl uccjie1oBaHus
U UX 00Cy:KIeHne

B coBpeMeHHBIX YCIOBHSAX, HECMOTPS
Ha AeiicTBHME MacIITaOHBIX YKOHOMHYECKUX
CaHKLMH M OIpaHUYEHHUH CO CTOPOHBI HEIpPY-
JKECTBEHHBIX CTPaH B OTHOILIEHUH HallleH CTpa-
HBI, TOXOJbl CBOTHOTO POCCHICKOTO OO/KeTa
JEMOHCTPUPYIOT pocT. OTeuecTBEHHAs 3KO-
HOMHKA B KOPOTKHE CPOKH, CMOINIa MPUCTIO-
COOMTBHCS K M3MEHMBLIMMCS YCIIOBHSM, O YeM
ceuerenseTBy0T Temnbl pocta BBIIL Tak,
110 YTOYHEHHBIM JaHHbIM Poccrara, B 2023 1.
o otHomeHuto k 2022 r. poct BBII (B comno-
CTaBUMBIX LieHax) coctaBui 4,1%. B 2024 r.
1o otHomeHuto k 2023 r. poct BBII Taxxe co-
ctaBun 4,1%, 1 3TO HECMOTpS HA paHee Mpo-
THO3UPYEMOE HEJPYKECTBEHHBIMU CTpaHaMH
CYILIECTBEHHOE CHM)KEHHE JAHHOTO MOKa3are-
151 B Poccun. YBenuuenuro npoussozcTsa BBII
B Poccuu crioco6cTBOBaIM HHTEHCUBHBIN POCT
B oOpalarbIBarolieil MpOMBILIUIEHHOCTH, YBe-
andyeHre o0bEmMa 100aBIEHHONW CTOMMOCTH
B chepax nHopmMaLuu u cBs3U, HUPPOBHIX yC-
JIyT, TOCTUHUI U pecTopaHoB. [Ipu 3Tom Haso-
TOBBIE JOXOJbI KOHCOJIHIUPOBAHHOTO OIOIkKeTa
Poccuiickoit ®enepanuu 3a 2023 1. BeIpoCcIn
o cpaBuenuio ¢ 2022 . Ha 7,7%, a B 2024 1.
o cpaBuenuto ¢ 2023 r. Ha 20,1% (tadmn. 1),
YTO B LI€JIOM CBHJIETENLCTBYET O MO3UTHUBHBIX
9KOHOMHYECKUX TEHIACHUUAX U () (PEKTHBHOI
¢uckanpHOl nonutuke. CpaBHUTEIBHbBIC AaH-
HBIE O TEMIIaX U3MEHEHNH 00bEMOB HAJIOTOBBIX
JIOXOI0B KOHCONUAMPOBAHHOTO OromkeTa Poc-
cuiickoii ®enepannu 3a 2023 — 2024 rr. AeMoH-
cTpupyert Tadm. 1.

KommuiexkcHble Mepbl, TpuHsTHIE Ha (ene-
paJbHOM M PETMOHAJIBHOM YPOBHSX IO MOJ-

JIep’KKe Pa3BUTHS MPEANPUHUMATEIbCKOHN Jie-
ATEIbHOCTH, IPUBEIIN K YBETUUEHUIO 1€TI0BOI
AKTUBHOCTH KOMITaHUH, POCTY KOJIMYECTBa 3a-
PETUCTPUPOBAHHBIX OPraHU3alUi, U KaK Cle-
CTBUE — K 3aMETHOMY YBEJIINYEHHIO HAJIOTOBBIX
MOCTYIUICEHUH BO Bce ypoBHHU OromkeToB. KoH-
TPOJIbHASL, pa3bsCHUTENbHAS U TpoduIaKTHIe-
cKkasi paboTa HaJOroOBBIX OPraHOB cTaja Ooiee
3¢ HEeKTUBHOH, YTyUIIMINCH MEPBl OOpPHOBI
C YKJOHEHHEM OT yIUIaThl, 4TO TaKXKe CIIO-
COOCTBOBAJIO POCTY HAJOTOBBIX MOCTYIUICHUH
B KOHCOJIUIMPOBAHHBIN Oro/keT PD.

Kak BuaHO U3 naHHBIX Tabiauubl 1, 60mb-
masi 4acTh HaJOTOBBIX JTOXOJIOB MOCTYIAET
B (enepanbublil OromkeT. Tak, B o0meM 00b-
€Me TMOCTYIJIEHUH B KOHCOJIMJIMPOBAHHBIN
oromxer Poccuiickoit @enepanuu B 2024 .
YIENbHBINA BEC HAJIOTOBBIX IJIATEXKeH, 3aunciis-
eMbIX B (heaepanbHbIi OromKeT cocTaBui 57%,
B KOHCOJIMMPOBAHHbIE OIOKETHI CyOBEKTOB
Poccuiickoit @enepannu — 43%. [Tpu 3Tom no-
cTymiieHus B ¢enepaibHblid Oromxker B 2024 1.
o cpaBHeHuto 2023 1. yBenuuminch Ha 26,1%,
a B KOHCOJIMIUPOBAHHBIE OIOKETHI CYOBEKTOB
P® na 13,0% (Tabm. 1).

[lo odunuanbHBIM JaHHBIM aHAJIHUTH-
yeckoro mnopraina denepanbHOW HajiIoro-
BoH cmyx0Ob1 Poccun 3a 2023 r. mocrymie-
HUA B OlKeTHyI0 cuctemy P® mo Hamo-
ry Ha TpUOBUIbL OpraHu3aluil COCTABUIHU
794 mapn py6., uro coctaBuio 22,1% ot Bce-
TO HaJOTOBBIX 70x0/0B (B 2022 . — 17,0%).
Opnako, B 2023 1. «CHU3UJIOCH KOJIMYECTBO
NPUOBUIBHBIX MPEANPUATHH B TAKUX CEKTO-
pax, KaKk: OnToBasi U pO3HUYHAsI TOPTOBIIs, Jie-
ATEIBLHOCTH B 001aCTH MHPOPMALIUU U CBSI3H,
CeNbCKoe X03sicTBOY [12].

Taoauna 1

TemIbl N3MEHEHHUI HAJIOTOBBIX ITOCTYIUICHUH B KOHCOJIMINPOBAHHBIHN OFOKET
Poccwuiickoit @enepannu B 2022-2024 . (Miip pyo., B %)

Cymma ﬁfﬁgﬁl::::: Temmnebl pocTa
[1)
HauMeHOBaHMe mOKa3aTesst (Mapa pyo.) (mapn pyo.) (%)
2023/ 2024/ 2023/ 2024/
2022 | 2023 | 2024 | 505 | 2023 | 2022 | 2023
Bcero nanorossie 70X0abI
KOHCOJIMJIMPOBAHHOTO 33579 |36 183 | 43472 | 2604 7289 7,7 20,1
oromkera PO, u3 Hux:
(benepanbHblii OIOKET 19 438 | 19638 | 24767 200 5129 1,0 26,1
KOHCONIMMPOBAHHbIE GIOIKSTBL | 14141 | 16545 | 18705 | 2404 2160 17,0 13,0
CyOBeKTOB PD

[Tpumeuanue: Tabiauua cocTapieHa MO JaHHBIM aHanuThyeckoro noprana ®HC Poccuu. [lesrens-
HocTh. CTaructuka u aHanutuka. CripaBku o noctymieHuu aamuauctpupyembix ®HC Poccun 1oxon0B B
2023-2024 rr. URL: https://analytic.nalog.gov.ru (nata obpamenns: 15.02.2025).
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B 2024 1. Hanora Ha npuOBLIb OpraHu-
3a0Mi MOCTYMHIO B OIOJKETHYIO CHUCTEMY
Poccuiickoit ®enepanuu Ha 8052 miapn pyo.,
yto Ha 2% Oounbiie, yem B 2023 1. B To xe
BpeMs JI0JIsl Hajora Ha NpUOBLIb B 00IIeM
00BbemMe T0X0A0B KOHCOIHANPOBAHHOTO OO/~
xkera PO causzunacs ¢ 22,1% go 19,2%, urto
00ycioBieHo 0oJjiee BBHICOKUMH TEMIIaMH
pocrta o0mero odbemMa HaJOTOBBIX MOCTY-
IICHUH, MO0 CPAaBHEHHUIO C TEMIIAMH POCTa
ruccieayemMoro Hanora. VIsMeHeHus CTPyKTy-
Pbl HAJIOTOBBIX JTOXOJOB CBOJHOTO OFOJKETA
poccuiickoro rocynapctsa 3a 2022-2024 rr.
JEMOHCTPUPYET PUCYHOK.

AHanu3 AUHAMUKHU HaJOTOBBIX JTOXOAOB
KOHCOJIUTUPOBAaHHOTO Oroypkera PD mo3Bos-
€T BBIJICIIUTh KJIFOYEBBIC (DAKTOPHI, BIUSIOLIUC
Ha ee CTPYKTypy. MH}uAIMsS oka3pIBaeT mpsi-
moe Bozaeiictue Ha HAC u HADJII: poct uen
YBEIUYUBAECT HOMUHAJIBHYIO CTOUMOCTh TOBa-
POB U YCIIYT, aBTOMaTHYECKHU MOBKIIIAs 0azy
s HJC, a poct omnatel Tpyaa paciiupsieT
nanorosyto 6azy HI®JI. Unnekcanus 3apriat
B OKOJPKETHOM CEKTOpPE U B KPYITHBIX KOMIIa-
HUSX, & TAKXKE MPUHITHIC MEPHI M0 yKecToue-
HUE KOHTPOJIS 32 HEO(PHUIIUATHHBIMU JTOXOJIaMHU
(6opbba ¢ TeHeBOU 3apIuIaToii) CrIocOOCTBOBA-
au tomy, uro HJI®DJI cran npaliBepoM pocra
noxonoB B 2024 1.

Kak moka3pIBaroT JaHHBIE PUCYHKA, OIS
NOCTYIUICHUH HaJlora Ha MpUObUIb OpraHu3a-
U B 0XOAaX KOHCOJIMANPOBAHHOTO OIOIKe-
ta Poccuiickoii denepauun B nepuon 2022—
2024 rr. xonebanacp B auama3zoHe ot 17%
10 22%. IloctynieHus mo Hajlory Ha INpHU-
OBUIb OpraHu3anyii (KoJaeOaHus 107IH) 3aBUCUT
HE TOJBKO OT MH(ISLINHU, HO U OT U3MEHEHUH
B NIPUOBUIBHOCTH OM3HECa, HAJIOTOBBIX JIBIOT
u npedepenunii, 3¢pHEeKTUBHOCTH KOHTPOIIb-
HBIX Mepornpuatuii. Hamor Ha npuObLib opra-
Huzauuil B mepuon 2022-20244 rr. B o0mux
HAJOTOBBIX J0X0JaX POCCHHMCKOTO OrOmXKeTa
B 1I€JIOM JIEMOHCTPUPOBAIIM YMEPEHHBIH POCT,
YTO CBHIETEILCTBYET 00 OTHOCHTENbHOW CTa-
OMJIBHOCTH KOPIIOPAaTHBHOTO CEKTOpa, HECMO-
TpsI HA SKOHOMHUYECKHE BBI30BBI.

Hapsiny ¢ MO3UTHBHBIMH TEHACHIUSMHU
3aMETHOT0 pocTa 00UIero 00beMa HalOTOBBIX
MOCTYIUICHUH, HEOOXOAMMO OTMETHTH, YTO Ha-
OmnromgaeTcst 3aMe/IJICHUE TEMIIOB POCTa JOXO/IOB
PpErHOHANTBHBIX OIOKETOB, IO CPABHEHHIO C J10-
xomamu ¢enepanbHoro Oromkera. Tak, TeMmbl
pocTa MOCTYMJICHUH B KOHCOIUINPOBAHHBIC
OromxkeTsl cyobekToB Poccuiickoit denepanun
cum3uanuch ¢ +17% 82023 . 1o +13% 82024 1.
(tabn. 1). HecmoTpst Ha CHMKEHUE TUHAMUKH,
a0COJIOTHBIA MPUPOCT OCTAETCSI 3aMETHBIM,
YTO yKa3bIBAE€T Ha COXpPaHEHHE OTHOCUTEIHHO
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MOJIOKUTEbHOW TEHIEHIIMN B PETMOHAIBHBIX
¢unancax. OCHOBHYIO JOJIO JOXOAOB KOHCO-
JUIUPOBAHHBIX OIOKETOB CyOBekTOB Poc-
cuiickoii denepanuu B nepuoxa 2022-2024 rr.
COCTABJISI HAJIOT Ha MPUOBLIL OpraHU3alui
(yctynan no ¢puckaabHOH 3HAYMMOCTH TOJBKO
HJ®DJT), ognako ero ¢uckaibHas poib MocTe-
IIEHHO CHWXKaeTcs (Taodi. 2).

3a mepuog 2022-2024 rr. moCTyIJICHUS
[0 HAJIOTy Ha MPUOBUIb OpraHM3aluil B KOH-
COJIUJIMPOBAHHBIN OromKker PO nemoHcTpH-
PYIOT HEOIHOpOAHYIO aAuHaMuKy. Ha done
3HaYMTeabHOTO pocta B 2023 roxy (+24,7%),
B 2024 romy TemIibl yBEIMUEHHs PE3KO 3aMefl-
ek (+1,6%). [pu atom enepanbhblii Oroj-
JKET COXpaHSEeT YCTOMUUBYIO MOJIOKUTENBbHYIO
JUHAMUKY: MOCTYMJICHUS MO HAJOTy Ha MpHU-
ObUTH B TaHHBIN BHJ OIODKETa BBIPOCIIH 32 TPH
roga (2022-2024 rr.) Ha 35,3%, uTO CBUIETENB-
CTBYET O NepepacipeaeeHI HaJIOrOBBIX I10-
TOKOB B MOJNIb3Y (henepanbHOro nenrpa. M3 oo-
1iei cyMMbl MOOMIIM3AIMK HAJIoTa Ha MPUObLIH
B 2024 rony «mocTyruieHUs B (enepaibHbIi
OromxkeT coctaBuiau 2286 mupna pyo., 4TO
Ha 19% Oonbie, uem B 2023 roay» [2]. B omiu-
yKe oT 37010, B 2024 rogy KOHCOIUIUPOBAHHBIE
OromkeTh cyobekToB PO, mociie pe3koro ckayka
B 2023 romy (+28,1%) CTOMKHYIHCH C COKpalie-
HUEM MocTyIuieHnd. Tak, B KOHCONUAUPOBAH-

HbIe OFO/KETHI CyObekToB PD B 2024 ro1y ObLIO
MOOWJIM30BaHO HAJOra Ha MPHOBLIH HA CyMMY
5766 mupn py0., uyto Ha 4,0% MeHbIIe, YeMm
B 2023 roxy (Tabm. 2). O0muii Tpens ykas3bia-
€T Ha YCHJICHUE POJIK (eJiepalibHOTO OrO/KETa
Y HEOOXOJMMOCTh aJanTallii PETUOHOB K Me-
HSIOIIUMCS (PUCKAIBHBIM YCIIOBHSIM.

Takum oOpa3om, HAOIIOMACTCS 3aMeTHAs
TCHACHIUS CHIDKCHHUS MOCTYIUICHUM Haiora
Ha TPUOBLIH B PETMOHANIBHBIC OIOKETHI, MPU
3HAYUTEIHLHOM POCTE €ro MOCTYIUIeHUH B (e-
nepanbHblid OromkeT. [Ipu 3ToM ycunuBaetcs
HaJIOTOBBIN pa3pblB B MOCTYIUICHUSIX HAJIOra
Ha MPHOBLIH OT Pa3HBIX CyObeKTOB Poccuiickoit
Oenepanuu. [lo nanaeiM Poccrara Hanbomb-
M BKJIAJ B OOBbEMBI MOCTYIUICHUW Hayora
Ha MPHUOBLIb BHOCIT TAKUE PETUOHBI — IOHOPBI,
kak Mocksa, Tarapcran, XaHnTel-MaHcuiickuii
aBTOHOMHBIN okpyr — FO0rpa, SImano-Henerkuit
aBTOHOMHBII OKpyT, CankT-IlerepOypr (1o aaH-
HbIM Mun(uHa Poccun 101151 JaHHBIX pETHOHOB
Bo3pocna ¢ 45,4% B 2022 . 1o 48,9% B 2024 1).
Haumenpimuit Bkaag BHOCIT SKOHOMUYECKHUE
orcranble peruonsl: Pecryonuka MHrymeruu,
PecnyOnuka TeiBa, Kamuarckuii kpaii, Yeuen-
ckas PecnyOnuka, KaGapauno-bankapckas
Pecriyonuka, Peciyonuka [larectan (11-15%)
M3-3a MaJIOTO YHCIIa PACIIONIOKEHHBIX HA 3TUX
TEPPUTOPUSIX KPYITHBIX KOMITAHUH.

Tao6anma 2

[TocTymnieHns: HaJIOTOBBIX IUIATEXKEH B KOHCOJIMIMPOBAHHbIE OIOKETHI CYObEKTOB
Poccwuiickoit @enepannu 3a nepuos 2022-2024rr. (mapa pyo., B %)

Tokazarenn | 2022 | 2023 | 2024
MIIpA pyo.
B e ppoweomposaie [ pqrar | esss | s
Hautor Ha npuObUIE Opranu3anni 4686 6004 5766
HADII 5573 6378 8034
AKIN3EI 1117 1190 1301
VIMy1iecTBeHHBIE HAJIOTH 1632 1683 1843
OcraybHble HAJIOTH U COOPEI 1133 1290 1761
B miporeHTax (%), K Bcero
Hanor Ha mpuObUTH OpraHu3anui 33,1 36,2 30,8
HADII 39,4 38,6 43,0
AKUIM3bI 7,9 7,2 6,9
VmymiiecTBeHHBIC HAJIOTH 11,5 10,2 9,9
OcrajbHble HAJIOTH U COOPbI 8,1 7,8 9,4

HcTounuk: Tabnuiia cocTaBlieHa 1Mo JaHHBIM aHamutrdeckoro moprana ®HC Poccun. JlesTenbHOCTS.
Craructuka n ananutuka. URL: https://analytic.nalog.gov.ru (mata obpamenms: 25.06.2025).
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B nmepuon 2022-2024 r. Hamu BBISIBICHA
clleiyromasi KapTHHa IWHAMUKY BapbUPOBaHUSI
MOCTYIUICHUSI Hajora Ha MPUOBUIb B pa3HbIE
BUBI OIOKETOB!

* KOHCOJIUJMPOBAHHKIN OropkeT PD: mons
kosiebanach B mpeaenax 19-22%, n0cTurayB
MakcumyMa B 2023rofy;

* benepanbublil Oromketr PO: nons B nepu-
01 2022-2024 rT. ocTaBajgachk CTaOUJILHO HEBBI-
cokoii (9-10%), 4To yKa3bpIBaeT Ha MEHBILYIO
3aBUCHUMOCTB OT 3TOT'0 HAJIOTa;

* OromkeThl cyobekToB Poccuiickoit de-
Jepauuu: AoJist Oblla caMO BBICOKOHW B
2023 rogy — 36,2%, Ho B 2024 rogy cHU3UIACh
10 30,8%, 4TO MOKET CBUIETEILCTBOBATH O
nepepacnpeaeeHn HaJIOroBOM Harpyskw,
W3MEHEHUHU CTPYKTYpPbl HAJOTOBBIX TOXOJOB
TEPPUTOPUH.

[IpencTaBieHHYI0 TEHAEHLUIO IE€MOH-
CTPUPYET U OMBIT OTAEIbHBIX PErHOoHOB. Tak,
[0 JaHHBIM OTYeTa OO0 HMCIOJHEHUU KOH-
CONMMAUpPOBaHHOTO OromkeTa PecnyOnuku
Jarecran Ha lsuBapa 2025roxa, B pecmy-
OonukaHckuil Oromker cyobekra Denepaunn
3a 2024 r. noctynuio 47963,0 miH pyO. Hajo-
TOBBIX J10XOJ0B. POCT Ha/lOrOBBIX MOCTYIIE-
Hu#t 2024 1. x ypoBHto 2023 1. coctasun 12,6%
(+5 358,5 muH py6.). [1o Hanory Ha npuOBLIb
B 2024 1. moCTyIUIEHUS B peclyOIMKaHCKUI
oromxket P/l cocraBuim 5990,0 min pyO., 4To
Ha 15,3% Menb1ue no cpaBuenuto ¢ 2023 r. [3].
[Ipu sTom, B Jlarectane mo OOJBIIMHCTBY Ha-
noros B 2024 r. no cpaBHenuto ¢ 2023 r. Ha-
OJrofancsl 3HaYNTEIbHBII POCT MOCTYIMJICHUH.
K nmpumepy, o Hanory Ha 10X01b! PU3NIECKUX
JIMI TIOCTYIIMIIO B PeCIyONNKaHCKUI OIOKET
17432,0 muH py0., poct oTHOCHTENHHO 2023 T
coctaBun 18,7%. Ilo Hanory Ha MMyIIECTBO
opranu3anuii abCONIOTHBIH POCT OTHOCH-
TenbHO coctaBui 523,2 muH py6. (16,6%),
0 TpaucnoptHoMmy Hanory — 39,7%. Ilo akuu-
3aM MOCTYIUICHHS B PECITyOTMKaHCKUI OIOKET
P/I B 2024 r. cocraBmu 1006,0 mitH py0., OTHO-
CUTENBHBIN pocT K ypoBHI0 2023 . — 3,5 % [3].

Takum 00pa3om, HaOT Ha NPUOBUIH Opra-
HU3aLUI HTpaeT 3HAYUTEIBHYIO POJIb B I0X0IaX
PErMOHOB, HO JI0JISI €0 MOCTENEHHO CHUKAETCS
B oxonax cyobekrax @enepaunu. Kpome Toro,
3aMeJISIFOTCSL OOLIHE TEMITBI POCTa HAJTOTOBBIX
MOCTYIJICHUH B pErMOHANbHBIC OOIKETHI, YTO
TpeOyeT mepecMoTpa ux JOXOaHOH 0a3bl. He-
o0xonuma auBepcuUKanmsi HAJIOTOBBIX J10-
XOJIOB, MOBBIIICHNUE YPPEKTUBHOCTH HAJIOTO-
BOTO aJMUHHUCTPUPOBAaHHS, OOJee aKTUBHOE
CTUMYJINPOBAaHUE SKOHOMUYECKON aKTHBHOCTH
CyOBEKTOB XO35IICTBOBAaHUS, pa3BUTHE HAJO-

roBoro (enepanuzMa MocpercTBOM HU3MEHe-
HUI 00BbEMOB TepepacnpeeieHus] JOXOJHBIX
MCTOYHHUKOB MEXAY LEHTPOM U OIOIKETaMH
Tepputopuil. OAHON U3 Mep MO YBEITUUYEHHUIO
COOCTBEHHBIX HAJIOTOBBIX JIOXOJOB CYOBEKTOB
Oenepanuy MOIO Obl CTaTh U3MEHEHUE MPO-
MopUHUI IepepacipeieieHHs Hajlora Ha MpH-
ObUTb MEX Iy eepabHbIM OIOKETOM M OFOJI-
JKeTamu peruoHoB [8]. B pa3Butheix 3apy0ex-
HBIX (peepaTUBHBIX TOCYIapCTBaX aKTUBHO
IpUMEHsIeTCsl MeTo, (PHMHAHCOBOTO BHIPABHU-
BaHMA Yepe3 paclpeseieHue HaJIOTOBOW 0a3bl
[6]. B Poccun naHHBIN METOJ «UCIIONb3YETCA
CKopee, KaK MCKJIIOUEHHE U3 MpaBuiia, B OTHO-
HICHUH HaJIOTa Ha MPUOBLIb Opranu3auuiin [5].

B Poccuiickoit ®enepanun ¢ 1 sHBaps
2025 . BCTYNWIIN B CHITy MacIITaOHbIC H3MEHE-
HUS 10 ONpeaessaomuM Hajgoram. OCHOBHBIM
[IarOM B KOPPEKTUPOBKE MEXaHM3Ma B3UMaHHSI
HaJiora Ha MPUOBLUIL CTAN0 yBelnueHue 06a3o-
Boi1 ctaBkHu ¢ 20% 1o 25%. Hapsay ¢ apyrumu
cyObeKkTaMH XO3SHCTBOBAaHUS, HOBAaLlUM 3a-
TPOHYJIU TAKXKe OpPTraHU3aLUH, 3aHUMAIOIINXCS
MHQOPMAIIMOHHBIMU TeXHONOTHsIMU. B 2024 1.
OHH YIUTAYMBaJIM HAJIOT HA MPUOBUIb B pa3mMe-
pe 0%, a ¢ 2025 r. cTaBKa AJig 9TOM KaTeropuu
HaJIOTOIUIATENIBIIUKOB yBenuueHa 1o 5% [9].
C BBezieHHEM OO0ILIE ITOBBIIIIEHHON CTaBKU Ha-
JI0Ta OCTAJINCh MPEXKHME JTbIOTHBIE HAIOTOBHIE
CTaBKH Kak Ha (ejepalbHOM, TaK U Ha PETHO-
HaJIbHOM ypOBHE. J|OMONHUTENBHO, BEIEH HO-
BBII BBIYET — (heiepaIbHbIi HHBECTUIMOHHBIH
HaJIOTOBBIN BBIYET JJIsl IPUOPUTETHBIX CTpaTe-
TUYECKU 3HAYUMBIX OTpacieil SKOHOMUKH [1].

B nenoM ocHOBHBIE MU3MEHEHUS MO HAJO-
Ty Ha NpUOBUIb OpraHU3alMi MOKHO CBECTH
K CJIEIYIOIINM 3aKOHOJATEIbHBIM PELICHUAM:

» 0a3oBas CTaBKa HaJiora yBEJIUYMIIACH C
20% no 25%;

* 110 KOMIIAHHUSAM, 3aHUMAIOIUMHUCS HHPOP-
MaIMOHHBIMH TEXHOJOTHSIMH CTaBKa Hajora
yBenuueHa ¢ 0 1o 5%, mpu 3TOM B deaepaib-
HBIN OIOMKET HAJOT 3a4HCIsETCS MO CTaBKe
5%, B OrOIKETHI pernoHOB -0%;

* BBEJICH HOBBII BBIYET — (peepaibHbIi HH-
BECTHLIMOHHBIN HAJOTOBBII BHIUET;

* PErHOHANbHBIH MHBECTUIIUOHHBIA HAJIO-
TOBBII BBIYET CTa OECCPOUHBIM.

M3MeHeHbl Takke NPOMOpLHUHU pacrpe-
JICJICHUSI CTAaBKU HAJIOTa Ha MPUOBUIL MEXIY
YpOBHSIMU OIOKeTOB. B wacTHOCTH, yBenu-
YyeHa MPOLIEHTHAs CTaBKa HaJlora Ha NpUObLIb,
3auyncnsieMasl B penepanbHblii Oromker ¢ 3%
(mo 2025 1) no 8% (c 2025 r.). Jlons peruo-
HaJbHBIX OIOJKETOB OCTalach Ha MPEKHEM
ypoBHe — 17% [9].
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B nenom nposeneHHoe ucciaei0oBaHUE HO-
BallUil 10 HAJOTy Ha MPUOBLIL OpraHU3aluH,
MO3BOJISIET BBIACTUTH BO3MOXKHBIE WX IOJIO-
KUTEJbHbIC U OTPULATENbHBIE TOCIEACTBHS
Ha COCTOSIHUE OIO/KETOB Pa3HBIX YPOBHEH.

Ionootcumenvuvie nocieocmeus:

- OXKHUJAETCS POCT MOCTYIUICHHH Haio-
ra Ha NpuOBLIb B CBOAHBIM OIOIKET CTPaHbI
B 2025 1. otHOCUTENnbHO 2024 1. Ha 1,6 TpItH pyo.
[12]. Takoe yBenuueHHE JTOXO0B OIOIKETA
KpaifHe BaKHO IS TOJTHOLIEHHON peain3anni
HAIMOHAJIBHBIX MPOEKTOB M POCTa SKOHOMHUYe-
CKOH 0e3011aCHOCTH TOCYIapCTBa;

- CTUMYJIUPOBaHUE OM3HECa K POCTY 3aTpaT
Ha HMOKP, k oOHOBIEHHIO MapKa OCHOBHBIX
(oHIOB U HEeMaTepHaNbHBIX AKTHBOB B OT-
JEeNbHBIX CETMEHTaX POCCHHCKON SKOHOMHUKH,
B 0COOCHHOCTH BBICOKOTEXHOJIOTUYHBIX OTpac-
JISIX 9KOHOMUKH;

- moOyKIeHrEe KOMIIAaHUH K IOMCKY HECTaH-
JapTHBIX YIPaBJIE€HYECKUX W OpraHU3alHOH-
HBIX PELICHU;

- BO3pacTaHue BaXHOCTU CTpPATErHUYeCKO-
ro IUIAHUPOBAHUS U yNpaBieHus: PUHAHCOBBI-
MH pUCKaMH.

Ompuyamenvhvie nocie0Cmeust:

- YBEJIMYCHHE H3IEPKEK MPOU3BOACTBA
1 CHWKEHUE YHCTON MPHUOBLIN KOMIIaHUH;

- pocT LeH Ha ToBapbl (paboThl U YCIYTH),
YTO CO3JAeT PUCKU POCTa TEMIOB UHQISLINH.
Temnbl pocTa 1IeH MOTY BapbUpPOBaThCs B 3a-
BHUCUMOCTH OT 3JIaCTHYHOCTH CIIpoca U Mpel-
JIOKEHUSI Ha ONpeesieHHbIE TOBapbl, paboThl
WIN YCIIyTH;

- CHW)KEHHE 00BEMOB PEHHBECTHPYEMOM
NpuObUIM B OpraHU3alUsX ¢ HU3KOW peHTa-
0EeBbHOCTBIO, YTO YCHUIIMBAET PUCKH POCTa yObI-
TOYHOCTH SKOHOMHUYECKU OTCTAJIBIX PErHOHOB;

- TMOTepsl 3aMHTEPECOBAHHOCTH PETHOHOB
B peaju3aluu CBOMX IMOJHOMOYMU B peau-
3l PEryaupyloniero NoTeHurasa Hajora
Ha MPHUOBLIb OpraHU3aLHii;

- yBEIMYEHHE BEPOATHOCTU POCTa PUCKOB
HeJ0OpOCOBECTHON ONTHMH3ALKUH HAJOTO-
BbIX ILIATEIKEH.

Kpowme toro, He cieayet 3a0bIBaTh, U4TO JIIO-
Oble HAJIOTrOBbIe U3MEHEHHS 1151 9 (PEKTHBHOM
peanuzauuu TpeOyIoT BpeMeHHoro nara. Ha Ha-
YaJlbHOM dTaIle pealn3anuy I3MEHeHNH BO3MO-
JKEH POCT OIIMOOK B pacueTax Hajora Ha mpu-
Obutb U mwTpadHbx cankuuii. [lomaraem, uro
HYKJAeTCsl B YIPOIIEHUH MEXaHH3M HCUHUC-
JICHWs W YIUIAThl Hajora Ha MpuObLIb, B 0CO-
OCHHOCTH B YacCTH UCTPEOOBAHUS JOKYMEHTOB
HaJIOTOBOTO Yy4eTa HaJOTOBBIMH OPraHaMH
B IIpoLIecce OpraHn3aliy KOHTPOJIbHBIX MEpO-

NpUSITUNA. ABTOpBI pa3fessioT MHEHHE Ucclie-
nosarenst E.E. CmupHoBOl 0 HE0OX0AUMOCTH
«OLICHKH BO3MOYKHOCTEH COMMKEHHS PACXO/IOB
B HaJOrOBOM M OyxraiarepckoM yuere» [13].
Paznuuus B HamoroBom u B OyXrajaTepckoM yue-
Tax CO3Jal0T TPYAHOCTH UCUUCIICHUS U yIIIAThI
HaJora Ha NpUOBLIb Y HAJIOTOIUIATEIbIINKOB
1 KOHTPOJISL — y HaJIOTOBBIX OPTaHOB.

133 89:11)10 81

1. UccrenoBanue ypoBHS MOOMIU3AIMHU
HaJIora Ha MPHUOBLIL B OIOKETHI Pa3HBIX YPOB-
HEU BBISBIJIO HAMETUBIIUN TPEHJ HA CHIKE-
HUE ero MOCTYIUICHUW B PETHOHANIbHBIC OFOMI-
KeThl. B meproa HeCTaOMIIBHOCTA SKOHOMU-
YECKOW M MOJMUTUYECKONU CUTYallMu B LEIOM
Y BOJIATWJILHOCTH HAJIOTa Ha MPUOBLIL Opra-
HU3aIui, B YaCTHOCTH, 3TOT TPEHJ B Oymy-
IeM MOXKET YCUIUTHCS. B 3akoHOgaTEIBbHOM
MOPsIJIKE HEOOXOIUMO U3MEHEHHE MPOIOPIUI
pacrpeieleHus Hajlora Ha TPUOBLIL OPraHu3a-
UH MEXTy YPOBHSIMU OFOIKETOB OFOKETHOM
cucremsl Poccuiickoit @enepauun. I[lossime-
HUE MPOICHTHOW JIOJIM HaJora Ha MPHUOBLIb,
3a4YHCIIIEMOTO B TEPPUTOPHAIILHBIC OFOIIKETHI
¢ 17% mo 19% (Tipu COOTBETCTBYOIIEM CHUXKE-
HUU TPOTIOPIIMIA 3a4iCIICHUs] B (eiepaibHbII
oromxer ¢ 8% 10 6%), MO3BOIUT 00ECIICUUTH
POCT JIOXO/IOB PETHOHANILHBIX OFOKETOB, pa3-
BHUBaTh PKOHOMHKY cyObekToB P®, mmpe uc-
MOJIb30BaTh BHYTPECHHUM MOTEHLMAN Halora
Ha NpuObUIL opranu3anuii. Takoe pacmpene-
JICHUE TpeJCcTaBiseTcs 0oliee CIpaBeJIuBBIM
C TOYKHU 3pEHUsI Pa3BUTHUS HAJOroBoro (ene-
pajau3Ma, YCUJICHUS 3aUHTEPECOBAHHOCTH pe-
THOHOB B CTUMYJIHUPOBAHUHU TEPPUTOPHATBHHO-
TO Pa3BUTHUS.

2. Beenéunas ¢ 2025 r. nosslieHHas 0a3o-
Bas CTaBKa HaJIoTa Ha MPUOBLIL OpraHU3aIui
B pazMepe 25% B LenoM He MOAAaBIseT Mpel-
MPUHUMATEIbCKYI0 aKTUBHOCTH CYOBEKTOB
Poccuiickoit ®eneparuu. OnHaKo, CyIIECTBY-
IOT PUCKH POCTa CE0SCTOUMOCTH MPOU3BOIU-
MOU MPOAYKIHMHU, CHUKECHUS BO3MOXKHOCTEH
WHBECTULHOHHON aKTUBHOCTHU ICATCILHOCTH
opranuzanuii. Hanbonee tsokenoir cutyaruu
HaXOISITCSA OpPraHU3alluyd MaJoro U CpeaHe-
ro Ou3Heca, MPUMEHSIIOIINE OOIIYI CHCTEMY
HAaJIOT000JIOKEHHUSI, TTIOCKOJIbKY OHU HE MOTY
MPUMEHSTh (eepaabHblii UHBECTHIIMOHHBIN
HaJIOTOBBINM BhIUET. [IpuOBLIL TaKUX CyOBeK-
TOB MNPEANPUHUMATEIBCKOU ACATEIbHOCTHU
(B ciyyasix MpUMEHEHUs O0IIel CHCTEeMbl Ha-
JIOTOOOJIOKEHUS ), HAPSTy C APYTUMH OpTaHH-
3anusiMU KpymHoro ousneca ¢ 2024 r. crana
obOnararbcst o 0a30Boi craBke 25% (BMeCTO
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paHee aelcTByomIeH cTaBku B pazmepe 20%),
YTO yCUJIWJIa KOHKYPEHTHBIC IMPEUMYIIECTBA
KpYITHOTO OHM3Heca.

3. B nensix MUHUMHU3ALUU OTPUIATEIHLHOTO
BJIMSIHUS MTOBBIIIEHHOM CTaBKU HAJIOTA HA MPU-
OBLIb HA JIESATEILHOCTh OpPraHu3anui B cdhepe
CpelHero, Majoro U MHKpOOU3Heca, MOBHI-
LICHUS] UX KOHKYPEHTOCIIOCOOHOCTH LIEIeCO0-
Opa3HO pa3BHBATh JIONOJIHUTEIBHBIC MEPhI Ha-
JIOTOBOTO CTUMYJIUPOBAHUSI MHBECTUIIMOHHBIX

Y MHHOBAILMOHHBIX MPOEKTOB B JAHHBIX CET-
MEHTaX SKOHOMMKH. Pa3BuTHe pernoHanbHOR
9KOHOMHKH, PAaCIINPEHNE HAJOTOBBIX MOJIHO-
MouHii cyobekToB PD, BBEIeHHE CTUMYITUPYIO-
IIMX MEXaHU3MOB JJIs1 YyBCTBUTENBHBIX OTpac-
Jieil 5KOHOMUKH MOTYT CIIOCOOCTBOBATH CMSIT-
YEHUIO TSHKECTH HAJOrOBOTO OpeMEHH, MOBBI-
LIEHUIO CIPABEUIMBOCTH paclpesiesieHns Ha-
JIOTOBOM HAarpy3ku M YCHJIEHUIO TOJIOKUTEIb-
HOro 3((eKTa HATOTOBBIX HOBAIHH.
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